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SOFCU COMMUNITY CREDIT UNION
P O BOX 1358/1551 HARBECK ROAD
GRANTS PASS, OR 97528

DEED OF TRUST
(LINE OF CREDIT TRUST DEED)

Grantor(s): CHARLES M. ELLIOTT AND DEBORA J. ELLIOTT
Grantee(s): SOFCU COMMUNITY CREDIT UNTON

Legal Description: Lot 4, DAVIS SUBDIVISION, according to the official plat thereof
on file in the office of the County Clerk of Klamath County, Oregon,

Assessor's Property Tax Parcel or Account No.: 3911-009DA-02900-000

Reference Numbers of Documents Assigned or Released:

DATED: April 26, 2005

BETWEEN: CHARLES M. ELLIOTT AND DEBORA J, ELLIOTT (“Trustor,” hereinafter “Grantar,”)

whose address is _ 2866 CARROLL AVENUE , BONANZA, OREGON 97623

AND: _ SOFCU _COMMUNITY CREDIT UNION . ..., Beneficiary {“Credit Union,”)

whose address is __P O BOX 1358/1551 HARBECK ROAD, GRANTS PASS, OR 97528
AND: _ AMERITITLE (“Trustee.”)

Grantor conveys 1¢ Trustee for benafit of Credit Union as beneficiary all of Grantor's right, title, and interest in and to the real property described abave
{the Real “Praperty"), together with all existing or subsequently erected or affixed improvements or fixtures, and all accessions, replacements, substitu-
tions, and proceeds thereof.

{Check one of the following.)
T This Deed of Trust is part of the collateral for the Agreement. In additiors, other collateral also may secure the Agreement.
(X This Deed of Trust is the sole collateral for the Agreement,
{Check if Applies)
[::| There 1s a mobile home on the Real Property, which is covered by this security instrument, and which is and shall remain;
{Please check »= which is applicable)
_______Perscnal Property

. Real Property
This %Eed of Trust secures (check if appiicable):

Line of Credit. A revolving line of credit which obligates the Credit Union to make advances to Grantor in the maximum principal amount
at any one time of § _1_01_09_0-_09_ until the Agreement is terminated or suspended or if advances are made up to the maximum

credit imit, and Grantor complies with the terms cof the Agreement dated __. AEBH— 26,, 2,_@05 e TN
{in Oregon, for purposes of ORS 88.110 and in idaho, the maximum term or maturity date of the Agreement including any renewals or
extensions is 30 years from the date of the Agreement.} Funds may be advanced by Credit Union, repaid by Grantor, and subsequently
readvanced by Credit Unlon in accordance with the Agreement. Notwithstanding the amount outstanding at any particular time, this Deed
of Trust secures the total indebtedness under the Agreement. The unpaid balance of the line of credit under the Agresment will remain in
full force and effect notwithstanding a zero cutstanding balance on the line from time to time. Any principal advance under the ling of credit
that exceeds the amount shown above as the principal amount of the Agreement will not ve secured by this Deed of Trust.

Equity Loan. An equity loan in the maximum principal amount of § . ___ _ __ under the terrns of the Agreement. {In Oregoen,
for purposes of ORS 88.110 and in Idahg, the maximum term or maturity date of the Agreement, including renewals or extensions, is 30
years from the date of the Agreement). To the extent of repayment, Grantor may request subsequent loan advances subject to Credit
Union's credit and security verffication. This Deed of Trust secures the total indebledness under the Agreement.




32216

The term “Indebledness” as used in this Deed of Trust, shall mean the debt to Credit Union described above, including interest thereon as described
in the credi agreement, plus {aj any amounts expended or advanced by Credit Union to discharge Grantor's obligations hereunder. and (b} any
expenses incurred by Credit Union or Trustee to entorce Grantor's cbligations hereunder, with interest thereon at the rate of Agreemeri.

The credit agreement describing the repayment terms of the Indebtedness, and any noles, agreements, or documents given to renew, extend or
substitule for the credit agreement originally issued is referred to as “the Agreement.” The rate of interest on the Agreement is subject to indexing,
adjustment, renewal, or renegotiation.

The term “"Borrower” is used in the Deed of Trust for the convenience of the parties, and use of that term shail not affect the liability of any such
Borrower on the Agreement or creale any legal or equitable imterest in the Property in Borrower by reason of this Deed of Trusl. Any Borrower who
cosigns this Deed of Trust, but does not execute the Agreement: (a) is cosigning this Deed of Trust only to grant and convey that Borrower’s interest
in the Property to Trustee under the terms of this Deed of Trust: (b} is not perscnally hable under the Agreemenn except as otherwise provided by law
or contract: and {c) agrees that Credit Union and znv other borrower hereunder may agree to exlend, modify, foreboar, release any collateral, or make
any other accommodations or amendments with regard to the terms of this Deed of Trast or the Agreement. withcut notice to that Borrower, without
that Borrower's consent and without releasirg thal Borrowsr or modifying this Deed of Trust as to that Borrower's interest in the Property

This Deed of Trust including the secuity ntarest is given o secure payment of the Indediedness and parformance of ali Grantor's obhigations undes
this Daed of Trust and the Agreement and is given and accepiod under the following terms:

1. Rights and Obligations of Borrowe:. BorrovedGeaaton has vanous rights ard obiigations under This Qe of Trust These @ ghte and
responsibiitiies are set forth in the followmg paragiaphs. 11 Payments and Perormance 2. Pousession and M e of Property, 3. iaxes and
Liens: 4. Proppﬂy Damage Insurance: 5 Experditure by Creds Unicn: 7. Condemnation; 8.2 Remedies, 10 1 Congerd by Credit Union; 102, Effect
of Consenl: 11, Securty Agreerment F.nancm Statements 14 Actions Upon Terminabon 145 Atcrseys Fees ard Expenses; 16 2. Uit Ownetship
Fower of Attormey: 163 Annual Bepotts 19 % Joinl and Several Liability 16 8. Waivar of Homaestead xemplon and 7.3 Mo Moditcations.

1.1 Payment and Performance. Grartor shasi' pay to Credit Uniore al! amounts secarad by this Gesd of Tt as they besome due and shail
strictly perform all of Grantor's obligations

2. Possession and Maintenance of the Property

2.1 Possession. Untii in defoul Crarer - emin i1 Pessession avis zuntrol of and operate ard rmanage the Property and coliect the Income
from the Property

2.2 Duty to Maintain. Grantor stall mal
o preserve ifs valtie

2.3 Nuisance, Waste. Grantor shail neith
any portion thereo! cluding without hrmitaticr: rem
gravel or rock products,

24 Bemoval of Improvements Grantor shad not demelish or remove any improvements from the Heat Property without the prior written
consent of Credit Union. Cradit Union shall consent # Granfor makes Arrangemern 13 satisfactory to Cradit Union ‘o replace any improvement whick
Qrantor proposes 1o remove wnh one of at laast equal valug - mprovesnenis” shall include all existing an: {ture Buldings, shuctures, ard parkng faciitivs.

2.5 Credit Union's Right to Enter. Credit Unior, its agemis and rapresentatives, may enter uporn the Pr;)p;[\; a1 all reasounabie tmes (o atlend
o Credit Union's nterest and to inspect 1he Propesty

2.6 Compliance with Governmental Requirements. Grartor shall sromplly comply with ali [aws. ordinanse. . ano reguiations of all governmentai
authotitics appheabie lo the use or occupancy of the Praparty. G ay contest in good fath any susk s, cidinas e, o requlatiors and withhold
compliance duriny any procesding. | propriate appeals. w0 long as Grantor fas notibied Gredt Uniors inwriting prior to doing so and Credit
Unign's interest i the Property is no‘ eapardiizea

2.7 Duty of Protect. Grantor may do af olber sty At oy aw, that o the ¢haracer aet o
lo protect and preserve the secuntly

2.8 Construction Loan. if some or il of the proceeds of the par creatng the Indebtadness are to be used 10 consiruct o comalels constructon
ot any Improvement on the Property. the Impovement shail be completed within six months from the dete of thag Deed of Trust ang Grantor shall pay
in full alt custs and expenses in connection with the work

2.9 Hazardous Substances. Grantor represents and warants that the Property has ol aeer and w20t bao durng the period inis deed

o by rufackes. reaiment, storage. o disposa of ainy hazardous subslance. as defined in the

and ity Act of 1580 and f.mer apphicadle tedera and sate laws or regulations and
enter upon the Property 0 make such tsns ard lests as Credit Union may

. grapts Credit Union's inspecions and tesis shall ve for Credit Union's purposes
E -dw o Grartor or any thira party. Grantar g ;w0 ndamnity and holx Credit Union
g alorr sy resulting frons a breach of this parsgig ahich shall survive e payment of

e Property miicst class conditdon and premptly parform ail repairz and manienance necessary

00 PRl a0y NUisance nor commel ofF suffar any St of waste on or to the Mroperty or
fienation by Grantor of the right to remove eny imber minerals (ncluding oil and gas). or

ar

alihe roperly are reasopably necessary

Comprehansive Environmental Responst Curm
amendments. Grintor aw:tnon?es med
Geen: a3
only an
harmtess aganzi an,
the indebtedness

3. Taxes and Lre:‘.s.

3.1 Payment. Granlr shoi pny‘ when wie defore ney hecome delinquent all taxes and assessinents kavied against or op account of the
Property. and shall pay when due all claims for work done oh o for services rendered or material furnished o the Property. Grantor shall maintain
the Propery free of any hens having prionty over o equst to the interest of Credit Union under this Deed of Trust. except for the lien of taxes and
assessinents not dus, except far the prior ndebtedness raferrred tu in Section 17, and except 25 otherwise provided in Subsecton 3.2

3.2 Right o Contest. Grurtor may withngld pavment of ary Lax, assessment, or claim in connuetion with o nood zith dispute over the obligation
to pay. 30 long 23 Ceedit Uninn's mlerest in tha Properly s onot jt?() nardized 1f a han anises or o4 fin ¢ resull of r‘ur‘,aymnﬂ' bsar‘or shalt withn
15 days after the lien: anses o1, 1 3 lien Ly A days after Grantor has notice of the shing, secarc the dscharge of the len or deposit with
Credit Unior:, ¢:ash or a sulficient corperate surely Lund or uther Uty 3¢ nsfafto‘y to Credit L i ATNGUNY l.“flf.\@ﬂt io discharge the lien plus
any rosts, attormeys” fees, ar other cnarges tal cotid ac a result of a forecloswe or sale s lign

33 Ewdence of Payment. Grantor shall upon demana ‘surn sh to Credit Union evidence of payment «
authonize the appropnate county o'ficiud o dellve: L Credit Unicn at any ime a .wﬂar* ahlemw tol e taves A s

3.4 Notice of Construction. u.amu mali notity Credit J
any mzterials are supplied o the Property if & construchion lien “ou
$5,000 (it the Propacty 5 ueed for nonres.cor Ci 2OMMEGial B
furnish 10 Credit Urion advance assurances safisfaciory to Credit Unier uvements.

3.5 Tax Reserves. Subiect o tators set t applicatie iaw, Sredd Unicn moy renune Borrower 19 mantan with Credit Union reserves
for payment of taxes and assessmen i ated by stdvance paymerid o mondhly |)rw ver"C lf a sium ﬂstlmaled by Credit Union
to be sufficient yduce. 3t least 15 da amonnis at \Pdat enual o the taxes ani B2 s to be pad. U 15 days belore payment
is due the reserva funds are msufficient, b\;r nall dpon demand pay any debiciency to Cremt he res .erve unds shall be neld by Credt
Union as a generai deposit from Borrawer &70 shael unless othenwise required by law, constifuie rilzies! pearing debt from Credit Union m
Borrower. which '“m*u Union may salisfy by p< it of the aments required t be o Herp as they hecome due. Credt
Hriur goes net 7oid the reserve fands in trust for Barrowe: . ani s 0ot the agent of Borr {the tawer and assessinents
requirad 10 Le de by Borrower.

4. Property Damage Insurance.

4.1 Maintenance of Insurance. Grantor =hail procue and maintan poletes of fire inswrarce with slandard ali-risk extended coverage
endorsements on i mp!ar‘nmua Lasis for the full insurable valuc basis covering afl tmprovements on the Real Prope:ty in an amount sufficient
avoid anplicaiicn v TEnTe "ause and with a morlgager's loss payable clause in faver of Credd Unien Poluies shall be written by such
INSUIANGE 20Mraniss wc‘ zeceplable to Gredit Umion. Granw shatt celvny e Jradit Union cerlificates of covarage
from each nis 3eiralli of Amnshed WUl @ i = witen natice to Credil Union

: iy Jnrm L ; miake proot
; abtedness

£

S aned oroassessments and shai

aments aga:nsl the Propety,

Pt RE] iny services are fuimishe., or
uteriais, and the cost exceeds

Grantor witi on request

Jamaged or ¢
reimbuies Granior
not beer pad ;
used 1o crepay st z.~ Cred et gl e
such mocseds srall Le e Rouira o
4.3 Unexpired Insurance at Saie. A
by thiz [‘ft:réd 2 1"u~ 2t any rustee s o othi,

¥
CUne R Ay LrGie
fan of 1 p

fr+ purchaser of the Property coversd
s sale Al such Property

e B SeCton 1‘?' 15w effect, comphance
i witlt the maurance provisions

i !

with the zﬂSLn‘""i:"CO provisions contained in the inuty L,mer: e aencing sl Sl
under this Deed of Trust ta ing extent compharce with the terms of his Dcso of Trust woil d constitte a duplinatian of mnsurance requrements If any
proceeds from th2 insurance berone pavable on ss, the provisions i This Der\j of Trust for d!wstun ot proceeds shall appiy cnly to that portion of
the procesd: nat payabile to the holder of the prior indebizdness

4.5 Agsociption of Unit Jwners. In ne svent the feal Froperty has been submitted 10 unit owner ship pu 'suant to a Unit Ownearehip Law, o
similar law for the establishrisnt of Cardominiims o coof e ownership of Real Property, the insurance may De caried by the asscciation of vnit
owners i Granto:'s behalf, anc the proceeds ¢ such Insurance may be paid 10 the association of unit owners for the parpose ¢! repairing or reconsirucling
the Progerty. If rat so used sy the associabon such proceeds shal be pald o Credit Union.

£ T
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4.6 Insurance Reserves. Subject to any limitations set by applicable law, Credit Urion may require Bor-ower to maintain with Credit Union
reserves for payment of insurance premiums, which reserves shall be created by menthly payments of a sum estimated by Credit Union to be sufficient
ic produce, at least 15 days before due, amounts at least equal to the insurance premiums lo be paid. if 15 days before payment is due the reserve
tunds are insufficient, Borrower shall upon demand pay any deficiency to Gredit Union. The reserve funds shall ba held by Credit Union as a general
deposit from Borrower and shail constitute a noninterest bearing debl from Credit Union to Borrower, which Credit Union may satisfy by payment of
the insurance premiums required to be paid by Borrower as they become due. Credit Union does not hold the reserve funds in trust for Borrower, and
Credit Union is not the agent of Borrower for payment of the insurance premiums reguired to be paid by Borrower.

5. Expenditure by Credit Unijon.

if Grantor fails to comply with any provision of this Desd of Trust, including the obligation to maintain the prior indebledness in geood
standing as required by Section 17, Credit Union may at its option cn Gramtor's behalf pay amounts to cure any default in the pricr indebtedness and
any amount that it expends in so deing shall be added to the Indebledness. Amounts so added shall ba payable in accordance with the terms of the
indebtedness. The rights provided for in this section shall be in addition to any other rights or any remedies to which Credit Union may be entitled on
account of the default. Credit Union shall not by taking the required action cure the cefaull so as to bar it from any remedy that it otherwise would have had.

6. Warranty; Delense of Title.

6.1 Title. Grantor warrants that it holds marketable titie to the Property in fee simple [ree of all encumbrances other than those set forh in
Section 17 or in any policy of title insurance issued in favor of Credit Union in connection with the Deed of Trust

6.2 Defense of Title. Subject to the exceptions in the paragraph above, Grantar warrants and will forever defend the title against the lawful
claims of all persons. In the event any action or proceeding is commenced that questions Granle-'s title of the interest of Gredit Union or Truslee
under this Deed of Trust, Grantor shall defend the action at Grantor's expense.

7. Condemnation.

7.1 Application of Net Proceeds. If all ai any part of the Property ss condemned, Credit Union may at its election require that all or any
partion of the net proceeds of the award be applied 1o the Indebtedness. The ret proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attormeys’ fees necessarily paid or incurred by Grantor, Credit Union, or Trustee in connection with the condemnation.

7.2 Proceedings. If any proceedings in condemnation are filed, Grantor shall promptly ntify Credit Union i writing and Grantor shall promptly
take such steps as may be necessary to defend the action and obtain the award.

8. impaosition of Tax By State.

8.1 State Taxes Covered. The following shall constitute slate taxes to which this saction agplies:

{a) A specific tax upon trust deeds or upon alt or any part of the Indebtedness secured by a tryst deed or security agreement.

(b} A specific tax on a Grantor which the taxpayer rs authorized or required to deduct from payments on the Indebledness secured by
a trust deed or security agreement.

(c) Atax on a trust deed or security agreement chargeable against the Credit Union cr the holder o' the Agreement secured.

{d) A specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by a Grantor.

9. Power and Obligations of Trustee,

9.1 Powers of Trustee. In addition 1o all powers of Trusiee arising as a matter of law. Trustee shall have the power 1o take the following
actions with respect to the Property upon the reguest of Credit Union and Grantor:

{a) Join in preparing and fiing a map or plat of the Real Property, inciuding the dedication of strests or ofher nghts in the public.

(b} Join in granting any easerment or creating any restriction on the Real Property

{c) ~Join m any subordination or other agreement affecting this Deed of Trust or the interest of Credil Union under this Deed of Trust.

9.2 Obligations to Notify. Trustee shali nat be obligated 1o notify any other party of a pending sale under any other trust deed or fien, or of
any action or pregeeding in which Grantor, Credit Linion, or Trusiee shail be a party, unless the action or proceeding Is brought by Trustee.

10. Transfer by Grantor.

10.1 Consent by Credit Union. Grantor shak not transfer or agree to transfer all or part of Grantor's interest in the Property without the prior
written consent of Credit Union. Any atternpt fo transfer shall entifle the Credit Union to terminate and accelerate the indebiedness under this Deed of Trust.

A “salg or transfer” means the conveyance of real property or any right, title, or interest therein, whether leqgal ¢r equitable, whether voluntary
or involurtary, by outright sale, deed, installment sale contract, iand contract, contract for deed, leasehold interest with a term greater than three years,
tease-option contract, or any ather melhod of conveyance of real property interest. If any Borrower is a corporation. transfer aiso includes any change
in ownership of more than 25% of the voting stock of Borrower.

tf Granter or prospective fransferee applies 1o Gredit Union for consent 1o & Iransfer. Credit Urion: may requre such information concerning the
prospective transferee as would narmally be required from the new loan applicant.

10.2 Effect of Consent. If Credit Union consents to one transfer, that consent shall not constitute a consent to other transfers or a waiver of
this section. No transfer by Grantor shali relieve Grantor of kability for payment of the indebtedness. Following a transfer, Credit Union may agree to
any extension ot time for payment or medification af the terms of this Deed of Trus! or the Agreement or waive any right or remedy under this Deed
of Trust or the Agreement without relieving Grantor from liability. Grantor waives notige, presentment, and protest with respect 1o the Indebtedness,

11, Security Agreement; Financing Statements.

11.1 Security Agreement. This instrument shall constitue a security agreement Ic the extent any of the Property constitutes fixtures, and Credit
Union shalf have al: of the rights of a secured party under the Uniform Commercial Code of the state in which the Real Property is located.

11.2 Security Interest. Upon request by Credit Union Grantor shall execute financing statements and take whatever other action is requested
by Credit Union o perfect and continue Credit Union's security mterest in the Income and Persanal Property. Grantor hereby appeints Credit Union
as Gramtor's attorney i fact for the purpose of executing any documents necessary to peifect or continue this security interest. Credit Union may, at
any time and without further authorization from Grantor, fille copies or reproductions of this Deed of Trus! as a financing statement. Grantor witl reimburse
Credit Union for all expenses incurred in perfecting or contmiing this security interest. Upon default. Grantor shall assemble the Personal Property
and make it available to Credit Union within three days afler recaipt of wntten demand from Credit Union.

11.3 Mobile Homes. If the Property inciudes mobile homes. motor homes, madular homes, or similar structures, such strucivres shall be and
shall remain Personal Property or Real Property as stated above regardless of whether such structures are affixed 1o the Real Property, and irrespective
of the classification of such structures for the purpose of tax assessments. The removal or addition of axles or wheels, or the placament upon or
removal from a concrete base, shall nol alter the characterization of such structures,

12.  Reconveyance on Full Performance.
if Grantor pays all of the Indebtedness when due and otherwise performs all the obfigations imposed upon Granto: under this Deed of Trust and the
Agresment. Credit Union shall execute and deliver lo Trustee 4 requast for full reconveyance and shall exacute and deliver to Grantor suitable statements
of termination of any financing statement on file evidencing Credit Union’s security interest in the Income and the Personal Property. Any reconveyance
fee or termination fee required by law shall be paid by Grantor

13. Possible Actions of Credit Union.

The Credit Union may take the following actions with respect lo your Agreemant under the circumstances listed below:

a.  Termination and Acceleration. The Credit Linion may terminate your Agreement and require Grantor to pay the entire outstanding
balance immediately, and charge Grantor certain fees it any of the following happen-

{1) Grantor engages ir any fraud or material misrepresentation in connection with The Agreement. For example, if there are false
statements or omissiens on Grantor's application ot financial statemants.

{2} Grantor does not meet the repayment terms of the Agreement.

{3) Grantor's actions or inacticns adversely affert the collateral or Credit Union's rigats in the coliateral. For example, if Grantor fails
fo” maintain insurance, pay taxes: transfer title to or sell the collateral, prevent the foreclosure of any items. or waste of the collateral.

b.  Suspension of Credit/Reduction of Credit Limit. Credit Union may refuse to make additional advances on the line of credit or
reduce the credit limit during any period in which the following exist or occur:

{1} Any of the circumstances listed in a.. above

{2) The value of Grantor's dwelling securing the Indebtedness declines significantly below its appraised value for purposes of the
Agreement.

(3) Credit Union reasonably befieves that Grantor will not be able to meet the repayment requirements of the Agreement due to a
material change in Grantor's financlal circumstances.

(4) Grantor(s} are in default under any material obligation of the Agreement and Deed of Trust,

{5) The maximum armnual percentage rate under the Agreement is reached.

(6) Any government action prevents Credit Union from impesing the annual percentage rate provided for or impairs Credit Union’s
security interest such that the vaiue of the interest is less than 120 percent of the credit line.

{7) Credit Union has been notified by government agency that continued advances wound constitute an unsale and unsound practice.

c.  Change in Terms. The Agresmeni permits Credit Union tc make certain changes t the terms af the Agreement at specified times
¢r upon the accurrence of specified events.

14.  Actions Upon Termination,

14.1 Remedies. Upon the occurrence of any termination and at any time thereafter, Trustee or Credit Union may exercise any one or more of
the foliowing rights and remedies, in addition 1o any other rights or remedies provided by law:

ial With respect to all or any part ¢f the Real Property, tha Trustee shall have the right to foreclose by notice and sale, and Credit Union
shall have the right to foreclose by judicial foreclosure, in either case in accordance with and 1o the fiull axtent provided by applicable law.

{b) With respect to all or any part of the Personal Property, Credit Union shail have all the rights and remedies of a sacured party under
the Uniform Commercial Code in effect in the state in which the Credit Unian is located.

{c) Credit Union shall have the right, without notice to Grantor, to take possession of the Property and coliect the Income, including
amounts past due and unpaid, ant apply the nef proceads, over and above Credit Union’s costs, against the Indebtedness. In furtherance of this right,
Credit Union may require any tenant or other user to make payments of rent or use fees directly to Credic Union If the Income is collected by Credit
Union. then Grantor irevocably designates Credit Union as Grantor's attorney m fact 1o endorse instruments received in payment thereof in the name
of Grantor and 1o regoliate the same and collect the proceeds. Payments by tenants or other users to credit Urion in response to Credit Union's
demand shall satisfy the obligation for which the payments are made, whether or not any proper grounds for the demand existed. Credit Union may
exercise its rights under this subparagraph either in person, by agent, ar through a receiver.
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{d} Credit Union shall have the nght to have a receiver appointed to take possession of any or alt of the Property, with the power 1o
protect and preserve the Property, to operate the Property preceding foreciosure or sale. and to cokect the Income from the Property and apply the
proceads, ovar and above cost of the receivership. againsi the indebledness. The receiver may serve without bond if permitted by law. Credit Union’s
right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial amount
Employment by Credit Union shall not disquaiify a person from serving as a receiver

(e) I Grantor remains in possession of the Property after the Property is sold ac provided above or Creddt Union otherwise becomes
entitled 1o possession of the Property upon default of Grantor, Granfor shall become a tenant at will of Credit Union or the purchaser of the Property
and shall pay wnie in possession a reasonable rental for use of the Property.

{fy I the Real Property is submilted to unit cwnership, Credit Union or its designee may vote on ary mafter that may come oefore the
members of the association of unit ownars. pursuant to the power of attorney granted Credit Union in Section 16 =

fg) Trustee and Credil Union shall have any ther right or remeady provided in this Deed of Trust, or the Ncte,

14.2 Sale of the Property. In exsrcising its rignis and remaies, the Trustee or Credit Union. shall be Tree to sell all or any part of the Property
together or separately, or to sell certain portions of 1he Property and reframn from sefling other portions. Crecet Umion saail be entitled to bid at any
public sale on all or zny portion of the Pioparty

14.3 Notice of Saie. Credit Union 5
the time after which any privale saie or other
ar least ten days helore the wme of the sale

14.4 Waiver, Election of Remedies. A wai
prefucice the fariy's right ctherwise lo dem:

scfy shall not exclude pursdit of any ofhe
o of Trugl after failure of Grantes to pa
under the Deed of Trust

14.5 Attorneys’ Fees Expenses. o
shaf e enfiied | wer such sum as
agtion @ sui0aile expe
rent ol s nohts
of the Agreament £
is A lawsur, the cost o cen
title wsirance ana tees for the T

15 Nofice,
Any totivs unde: thes Deed of Tru:
o the acond & ter being deposited as 4
Unless otherwise required by appinanle faw. iy
thai copes of rances of forsclosure from ibe i
forth on page ons ¢f this Deed of Trust ¥t |
1 this property 1= 1n Virginia, the following notice i3 )
THEREOF MODHEIED N THE EVENT OF 34.F OR CONVE

16. Miscelianeous.

16.1 Sucecessors and Assigns. Suby
provisions of applicable law with respact fo
SUCCASSHrS ANO a5&:4NS

18.2 Unit Ownership Power of Attorney. i tre B
o Credit L ta vate n s discretionr onoary m. :
the right to exercise this power of attorney anfy aft:

16.3 Annual Reports. if the Propasty 15 4 a2 nther than grantar's residones 30 Az osowine the close of each hiscal year
of Grantor, Graniar shalt fuinish 1o Credit Unoa A net pperating income received from the Puperly ¢aring Grantor's previous fiscal year
in such detail as Cradit Union shall require “MNet operating income” shali mean all cash receipis from e Propesy less ol cash expendiures made
in connection with tha operation of the Property.

16.4 Applicable Law. The law of the state = which the Properly 15 located shall e appicalile for the purpose of construing ard Jetermining
the valicity of this Deed of Trust and. reterrmining the nghts and remedies of Credit Union on dofauit.

16.5 Joint and Several Liabilily. f Grantar covsisic of more than one person or enity. the ooligaliors imposed upon Grantor under s Deed
of Trust shalt be joint and several.

16.6 Time of Essence. Time is ot the es.erte of this Deed of Trust

16.7 Use.

1ar ¥ jacated in idaho, the Property edher 1s not more than twenty acres i area of is located withie an incorporated city or village.

by ¥ located in Washington, the Property is not wsed principally for agricultural or farming purposis

¢} if located in Montana, the Properts does not exceed thirty acres and this instrument . a Trust Indenture executed in conformity with
the Smail Tract Financing Act of Montana.

fdi  If located in Wah, this instrument 15 & Trust Deed executed in conformity with the Jtar Trust Deed Act. UCA 57-1-10 et seq.

16.8 Waiver of Homestead Exemption. Borower hereby waives the benefit of the homestead exemption s to all sums secured by this Deed
of Trust.

16.9 Merger. There shall be no merge: of the interest or estale created by this Deed of Trust with any other interest or estate in the Property
at any time heid by or for the benefit of Gredit Uron in any capacily, without the written consent of Credt Umon

16.10 Substitute Trustee. Cradit Unior. at Ciedit Union's option. may from time to bme appoint a successor trustee to any Trustee appointed
hereunder by an instrument executed and acknowledged by Credit Union and recorded in the office of ihe Recorder of the county where the Property
is located. The instrument shall contam the name of the onginal Credit Union, Trustee, and Borrower, the book and page where this Deed of Trust is
recorded, and the name and address of the successor trustee. Tne successor trustee shall, witholt conveyance of the Property, succeed 1o all the
title. powers, and duties conferrad upar: the Trustee harein and by applicable law. This procedure far substtution of rustee shall govern to the exclusion
of all other provisions for substitution.

16.11 Statement of Obligation. If the Froperty is in Cabfornia. Credit Union may collect a fee not o exceed the statutory maximum for furnishing
the statement of obligation as provided by Section 2943 cf the Civil Code of California.

16.12 Severability. If any provision in this Deed of Trust shall be held to be invalid or unenferceable. the validity and enforceability of the remaining
provisions shali not in any way be affected or impaired.

17.  Prior Indebtedness. SOF FQMINITY C§ *D%T UNIO1N

17.1 Prior Lien. The lien seturing the indebtedness secured by this Deed of Trust s and remains secendary and inferior lo the lien securing
payment ot a prior obligation in the form of a:
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The prior obligation has a current principat balance of & __ . .. 5,7:509-,%),7, __._..and is in the original principal amount of

$___ . ,,5LSDQ..QO_ ... Grantor expressly covenants and agrees to pay or see 1o the payment of the prior indebtedness
and to prevent any default thereunder.

17.2 Default. If the payment ¢! any instatiment of principal or any interest on the prior indebledness is not made within the time required by the
Agreement evidencing such indebtedness, or should an event of default occur under the instrument securing such indebtedness and not be cured
during any applicable grace period therein, then your acticn or inaction shall entitle the Credit Union to terminate and accslerate the indebtedness and
pursue any of its remedies under this Deed of Trust.

17.3" No Modifications. Grantor shall not enter into any agreement with the holder of any mortgage. deed of trust, or other security agreement
which has priority over this Deed of Trust by which that agreement is modified, amended. extended, or renewed without the prior written consent of
Credit Union. Grantor shall neither request nor accept any future advances under a prior morlgage, deed of trust. or other security agreement without
the prior written consent of Credit Union

GRANTOR: GRANTOR:

CHARLES M. ELLIOTT DEBORA J. ELLIOTT
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ACKNOWILEDGMENT OF NO HOMESTEAD EXEMPTION (Only applicable in Montana)

GRANTOR HEREBY ACKNOWLEDGES THAT THE REAL PROPERTY IN WHICH A LIEN IS BEING
GRANTED TO CREDIT UNION IS NOT EXEMPT FROM EXECUTION AS A HOMESTEAD, BECAUSE
UNDER MONTANA STATUTES, SECTION 70-32-202, IT IS SUBJECT TO EXECUTION OR FORCED
SALE TO SATISFY A JUDGMENT OBTAINED ON DEBTS SECURED BY A MORTGAGE OR OTHER
ENCUMBRANCE ON THE PREMISES.

GRANTOR: GRANTCR:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF QREGON )
} ss.
County of KILAMATH )

On this day personally appeared before me  CHARLES M., ELLIOTT AND DEBORA J. ELLIOTT

to me known to be (or in Califernia, personally known to me or proved to me on the basis of satisfactory evidence to be) the
individual, or individuats described in and who executed the within and faregoing instrument, and acknowledged that __ T hey

signed the same as their .. free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this ;}67 day of .. ... L.
By: - W

Notary Public in and for the State of: OREGON

Residing at: KLAMATH COUNTY

oI

My commission expires:

REQUEST FOR FULL RECONVEYANCE

{To be used only when obiigations have been paid in full)

To: e R et e TrUSTEE

The undersigned is the legal owner and hoider of all indebtedness secured by this Deed of Trust. Al sums secured by the Deed
of Trust have been fully paid and satisfied. You are hereby directed, on payment to you of any sums owing to you under the
terms of this Deed of Trust or pursuant to statute, to cancel al! evidence of indebtedness secured by this Deed of Trust (which
are delivered to you herewith together with the Deed of Trust), and to reconvey, without warranty, to the parties designated by
the terms of the Deed of Trust, the estate now held by you under the Deed of Trust. Please mail the reconveyance and related

documents to:

Date:

Credit Union: . e

Its:
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