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WHEN RECORDED RETURN TO:
SOFCU COMMUNITY CREDIT UNION
P O ROX 1358/1551 HARBECK ROAD

GRANTS PASS, OR 97528

DEED OF TRUST
{LINE OF CREDIT TRUST DEED)

Grantor(s): MENRY A. CORREIA AND CHRISTINA M. CORREIA

Grantee(s): SOFCU COMMUNITY CREDIT UNION

Legal Description: Lot 6 in Block 2, HENLEY ACRES, according to the official plat
thereof on file in the office of the County Clerk of Klamath County, Oregon.

Assessor's Property Tax Parcel or Account No..  3910-031B0-02200-000
Reference Numbers of Documents Assigned or Released:

pATED:  MAY 2, 2005

BETWEEN: HENRY A. CORRETA AND CHRISTINA M. CORRETA (“Trustor,” hereinafter "Grantor.”)

whose address is 7678 _KRESS DR_IVEKLAME@F&E%LQBEGON976O3_

AND: __SOFCU COMMUNITY CREDIT UNION . Beneficiary {“Credit Union,”)

Grantor conveys to Trustee for benefit of Credit Union as beneficiary all of Grantor's right, title, and interest in and to the real property described above
(the Real “Property”), together with atl existing or subsequently erscted or affixed improvements or fixtures, and all accessions, replacements, substitu-
tions, and proceeds thereof.

AND: AMERITITLE {“Trustee.")

(Check one of the following.)
Z This Deed of Trust is part of the collateral for the Agreement. In addition, other collateral also may secure the Agreement.
X This Deed of Trust is the sole coitateral for the Agreement.
(Check if Applies)
|:| There is a mobile home on the Reat Property, which is covered by this security instrument, and which is and shall remain.
{Please check s which is appiicable)

- Personal Property
. .._ . __Real Property
This iﬁed of Trust secures (check if applicable}:

Line of Credit. A revolving line of credit which obligates the Credit Union to make advances to Grantor in the maximum principal amount
at any one time of § _ 19 3 500-_00_ untii the Agreement is terminated or suspended or if advances are made up to the maximum

credit limit, and Grantor complies with the terms of the Agreement dated .__ MAY 2, 2005 .
{In Oregon, for purposes of ORS 88.110 and in Idaho, the maximum term or malurity date of the Agreement including any renewals or
extensicns is 3C years from the date of the Agreement.) Funds may be advanced by Credit Union, repaid by Grantor, and subsequently
readvanced by Credit Union in accordance with the Agreement. Notwithstanding the amount outstanding at any particular time, this Deed
of Trust secures the total indebtedness under the Agreement. The unpaid baiance of the line of credit under the Agreement will remain in
full farce and effect notwithstanding & zero outstanding balance on the line from time to time. Any principal advance under the line of credit
that exceads the amount shown above as the principal amount of the Agreement will not be secured by this Deed of Trust.

Equity Loan. An equity loan in the maximum principal amountof § . __________ under the terms of the Agreement. {In Oregon,
for purposes ot ORS 88.11C and in Idaho, the maximum term or maturity date of the Agreement, including renewals or exiensions, is 30
years from the date of the Agreement). To the extent of repayment, Grantor may request subsequenl loar advances subject lo Credit
Union's credit and securily verification. This Deed of Trust secures the fotal indebtedness under the Agreement.
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The term "Indebtedness” as used in this Deed of Trust, shalf mean the debt to Credit Union described above, including interast therean as described
in the credit agreement. Plus (a} any amounts expended or advanced by Credit Union to discharge Gramor's obligations hereunder, and {b) any
expenses incurred by Credit Union or Trustse 1o enforce Grantar's abligations hereunder, with interes] thereon at the ate of Agreement,

The credit agreement describing the Tepayment terms of the Indebledness, and any noles, agreements, or documents given fo fenew, extend or
substitule for the credit agreement originally issued is referred tc as “the Agreement” The rate of interest on the Agresment ig subject to indexing,
adjustment, renewa!. or renegatiation.

The term “Borrower" ig used in the Deed of Tryst for the convenience of the parties, and use of that term shall not affect the liability of any such
Borrower on the Agreement or create any legal or equitable interest in the Property in Borrower by reason of this Deed of Trust. Any Borrower who
£0s1Gns this Deed of Yrust, bul does not execute the Agreement: {3) is cosigning ths Deed of Trust only 10 grant ang convey thal Borrower's inferest
in the Properly to Trustee under the terms of this Deed of Trust: {9} is not personally liable urder the Agraemers except as otherwise pravided by Jaw
o contract: and {c) agrees that Credit Linion ang an: other sorrower hereunder may agree 1o extend. madify, ‘rebear, release any collatern!, or make
any oiher accommedations ar amendmants withs redard t the terms of this Deed of Trust or the Agreement, withzt nobice to that Borower, without
that Borrower's consent and without releasing that Borrowe: or modifying this Deed af Trust as to that Borrower's miterest in the Property.

This Deed of Trust including the Security inferest 5 iven k; secure paymeni of the Indebtedness ans petfermance of a)) Grantor's Shligations undegr
this Dead of Trust and the Agreement and is glven snd aciepted under the following terms:

1. Rights and Obligations of Borrawer EorrowerGranter has fanous ughts ang obligaticns uneer s Dend! of Trust These fghts and
Tesponsibilities are set forth in the following Paragiahs 11 Paymernig and Performance: 2 po 85300 and Muimanangs of Property. 3. Taxey and
Liens: 4. Froperty Jamage Insurance. 5 Experditure by Crogi Uron, 7. Condemnation; 3.2 Remedies 161 ¢ nsent by Credit Union; 16.2. Effect
of Consent: 11 Security Agresmen|: Financiry Stateraents: 14 Achans Upon Termiation; 14 5 Alomeys Fug PExpanses 162 Uniy Qwnership
Power ot Altamey 18.3. Annual Raports 1645 Ligint and Sevaral Liatlity: 16 8. Waiver of HMoresteac o nd 1T 3 Mg Modifications.

1.4 Payment and Performance. Granicr shaii pay te Credit Union aii senounts HECH Gt Trer as Ihey become due. and shayl
strickly perform all of Granigrs abhgations,

2. Possession and Maintenance of the Praperty.

2.1 Possession. Untl i1 default. Granlor TAY [emMAm T posiession and sontrol of s operate g Manace the Property and collect the income
from the Property.

2.2 Duty to Maintain. Grantor shail mamtan B Property in first ciass condition ang Brompstly pertorr; gl IR
to preserve s vaiue.

2.3 Nuisance, Waste. Grantor shaii paiter o et o permit ANy NUISANCE er commit or suffe n
any porion thereo! neluding without mitation Iemoval or alienation By Grantor of the fight 13 remuve ey tin:
Jravel or rock products.

2.4 Removal ot Improvements. Grantor shall not demolish ¢ emove any improvaraents from the Heaf Fropeity without the prict written
sansent of Cradit Urion. Credit Union shail consent if Granlor makes arrangaments, satislactory 1o Credit Union o splace any improvement which
Erantor proposes to 1emave with one of at least equalvalie “Improveiments” shail inciuda all existing and futyre buldings structucas, and parking facifities.

25 Credit Union's Right to Enter, Cregsr o, s agems and fepresentatives. may orer upan e FBopare g I2As0nabie imes 10 atteng
13 Credit Uman's interags and to inspect the Proqasrty

2.6 Compliance with Governmentar Requirements. Grantes
euthorties appiicable 10 the LSE Or pecupancy of tha Property. Grantor
compliance during any proceeding, including APPEIAlE appeais g0 fon
Lmion’s inlerest 1 the Propenty s rot {eoDaErdized

2.7 Duty of Protect. Gramor may do 3l ciber sl
t¢ protect and preserve he secunty

2.8 Construction Loan, It sore or afl of e proceeds of ite fpan Creating the Indebledness ae 0 be used b oo strudt or Compiets constrction
of any Improvement on the Property, the Improvement si:al pe comoleted within six months fram the date of this Deed 9f Trust and Granlor shaft pay
m full all costs ang SADENZES i Lonneciun with the WOk,

2.9 Hazardous Substances. Granto repriaent;
renans A lien on the Propenty, used tor e creticn,
Comprehensive Enviranmenal Response. Compansatio
amendments. Grantor authonizes Credit Uman ts 1l
desm appropriate lo determme compliance of the [ S P U L WEE INSpections g
oy and snall not be for the benelit or Greale ary auly or hability io Grantor & any el ity (3
ha'miess against any end all claims and lasse nciuding attornesy foas rasulling from o tieach of this parag, 2,
the indebiedness and satistaction of 11y Diaod o Trigt

3. Taxes and Liens.

3.1 Payment, Cramor shall pay when due belore they bucome detinquent all taxes and ASERSSMents lovied 'Gainst or on account of the
Preperty. and shail Pay when due all claims for work done on or for services rendered or matenal furnished 1o the Froparty Gramg)r shall maintain
the Property fres of arv hens having priority over or EQUAl 10 the inlerest of Credit Union under this Deed o Trust exzept for the lier of taxes and
assessments nat due, excepl for tne pror indebtadness roferrred 1o i ection 17 and except as otherws: providers | subsection 3.0

3.2 Right to Contest. Grartcr may withhold rayment o' any izx. assescmert or claim M Lunnenon with a sood i dispule oves the obiiganqn
fo ray. 5o long as Credit Linjan's interest in the Property s not wopardized i g lgn AISER CF is Yed as & renylt of sondgyment, Grantor shatt within
15 dayz atter the lien arjcas BfW A lier e filed, within 15 davs sfier Grantor has motiee of the fiting, secur: ¢ irge of the flien gr deposit with
Credit Union. cash or autlicrent corporate shrety bond or other securly salisfactory to Cradit Unaor ir L Falietent 1o discharge the fen piusg
any costs, attomeys’ tees, gr other charges that couio anc e as A result of a foreclosure or sl ender the lien,

3.3 Evidence ot Payment. Granlor shal DO derand imish 1o Cradit Union eviderice Nt ol the Taxgs Or assessments and shail
authorize the appropaate caunty official to delrver o Crodittn on at Ay Wne & written slaternent of i g ANG G se - Against the Property

3.4 Notice of Construction. Gramor shall netify Ciedit Urien arn ¥ Services are furnigshed. or
any malerials are supplied to the Property if a constnirfion en 20UKT Bg 3ner £IVIES ials. ard the 203! oxcecds
$5.000 (# the Property is used for RONrESIeMZl or commpee PRABOG08) or §1.900 G the Priisry 15 used ., a seree) Grantor will on teQuest
furnish to Credit Union advance assurances satisfactary te Credit Uaion that Grantor can and wil pay the cost of ek hnproverments

3.5 Tax Reserves, Subject (¢ any mitations SeL DY applicitde taw, Credit Lnion may fequire Burrower ‘o m it Urion reserves
for pavinent of taxes gar QSseRsMents. which reserves ahal he or 2 By aovance paymsm o Mty ¢ : tdtedd by Credit Urion
to be suffcient to produce, a1 feast 15 fays hetore Aue. amuunls At least equal to the laxes and astes cpaid if 15 days befare payment
IS duz the raserve funds are insufficient. Borrower shal upeTe demand pay any definiency to Crop Thes reserve hall be held by Credi
Union as & general deposit from Barrower s shad. unless otherwmse equiert by law. constitule A nene Brest - rom Credit Ungon to
Borrower, which Credit Unjgn may satisly by paymert of pas axen ard assessmants g urred I b haecome die Sreoi
Urior does not hold the reserve furds in trust lor Boroawer el Coeddit Union o not he agant ré oy iand assessments
required to be paid by Borrower

4. Property Damage Insurance

4.1 Maintenance of insurance. Grantor skl D e Cmantain polices of fire n
enderiements on a replacement basis foe the f. Nsuratde vatue o covering ali improveme N e Reai Paperty i an dmaount sufficient {g
avoid application of any (sunsarance Clause, and aih 4 mortgages’s loss payatle clause in favor of Credit Uner ol e sha'l be writlen by such
NSUrAICe companes and .o suck form 48 may be reasona 210 Crndit Uvon, Giantar « ngi deliver i it i centificates of avers
rom each IRsUrer containny a stipulation that .o EMshe without am-smum of 10 4 i Lredit nion

4.2 Application ot Proceeds. G onor SN OF 25y o or g ane b the May make prgof
of loss if Grantor fails 1o d 50 ; 1, T G i Indente e,
or the reg restoratior andg rg : b
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4.6 Insurance Reserves, Subject to any limitations set by applicabie jaw, Credit Union may require Bo to maintain with Cregit Union
y Credit Union to be sufficiant

to producs, at least 15 days before due, amounts at least equal to the insurance premiums to be paid. |f 15 days before payment is due the reserve
funds are insufficient, Borrower shall upon demangd Pay any deficiency to Credit Union. The raserve funds shall be haid by gredit Union as a general
deposit from Botrower ang shall constitute a noninterest bearing debt from Credit Union to Borrower. which Credit Union may salisfy by payment of
the insurance premiums required to be paid by Borrower ag they become due. Credit Union doeg not hoid the reserve funds in trust for Borrower, ang
Credit Unicn is not the agent of Borrower for payment of the insurance Premiums required 1o he paid by Borrgwer,

Expenditure by Credit Union.

if Grantor fails to somply with any provision of this Deed of Trust, inciuding the obligation to main‘ain the prior Indebtedness in good
standing as required by Section 17, Cradit Union may at its oplion on Grantor's behglf Fay amounts to cure any default in the prior indebtedness and
any amount that it expends in 50 doing shall be added ¢ the indebtedness. Amounts s¢ added shall be payable in accordance with the terms of the
indebtadness. The righls provided for in this section shall be in addition to any other rights or any ramedias to which Cradit Union may be entitied on
account of the default. Credit Union shall not by taking the requirad action ture the default so as 1o bar it from any remedy that it otherwise would have had.

6. Warranty; Defense of Titie,

6.1 Title. Grantor warrants that it hoids Mmarketable title o the Property in fee simple free of ali encumbrances other than those set forth in
Section 17 or in any policy of title insurance issued in favor of Credit Union in connection with the Daed of Trust

-2 Defense of Title. Subject to the exceptions in the paragraph above, Granlor warrants and will forever defend the tifle against the tawful
claims of all persons, In the event any action or proceeding is commenceg that questions Gramior's title or the interest of Cregit Urion or Trustee
under this Deed of Trust, Grantor shall defend the action at Grantor's expense.

7. Condemnation.

7.1 Application of Net Proceeds. If zil or any part of the Property is condemned, Credit Union may &l its election require thag all or any
portion of the net Proceeds of the award be applied 1o the indebtedness. The et Proceeds of the award shall mean the award after payment of alj
reasenable costs, expenses, and attomeys' feps necessarily paid or incurred by Grantor, Creit Union. or Trustee in comection with the condemnation,.

7.2 Proceedings, If any proceedings in condemnation are filed, Grantor shall Rromptly notify Credit Union in wriling and Grantor shall promptiy
take such steps as may be necessary to defend the ackon and obtain the award,

B. Imposition of Tax By State.

8.1 State Taxes Covered, The following shal! constitute state taxes 10 which this section applies:

{a) A specific tax upon frust deeds or upon alt or any part of the indebtedness secured by a trust deed or security agreement.

{6} A specific tax an a Grantor which the laxpaver is authorized or required 1o deduct from payments on the Indebtedness secured by
a frust deed or security agresment.
() Ataxon a trust deed or security agreement chargeable against the Credit Union or the holder of the Agreement secured.
id} A specific tax on all or any portion of the Indebtecness or on Payments of principal anc interest made by a Grantor.

9.1 Powers of Trustee, In addition t¢ ail powers of Trustee ansmg as a matter of law, Trustee ghall have the power to take the following
actions with respect to the Propenty upon the request of Credit Union ang ranfor:
(a) Join ip Preparing and filing a map or plat of the Real Property, including the dedication of streets or other rights in the public.

10.  Transfer by Grantor.
10.1 Consent by Cragit Union. Gramtor shail noi iransfer or agree to transfor all or part of Grator's ferest in the Property without the prior
written consent of Credit Union, Any attempt 1o transfer shalt entitls the Credit Union 1o terminate and accelerate (he indebledness under this Deed of Trugt

A owrership of mora than 259, of the voting stock of Borrower.

'f Grantor ar Drospective transferee applies o Cradit Union for consent to a transfer, Credit (fnion may require such nformation coneerning the
prospective ransferee as would normaily be reqguired from the new Ipan applicant.

10.2 Efect of Consent. if Credit Union consents to one transter, that consent shall not constitute 2 consent 1c other transters or g waiver of
tis seation. No trangfer by Grantor shall relieve Grantor of liabiiity for payment of the Indebtedness Foilowing a transfer, Credit Unign may agree to
any extension of time for payment or modification of the terms of i Deed of Trust or the Agreement or waive any nght or remady under this Deed
of Trust or the Agreemen! without refieving Grantor from liabifity Grantor waives notice, presentment, ang 1rotest with respect to the Indebtedness.

11, Security Agreement, Financing Statements.

111 Security Agreement. Thig instrument shaly constiiule a secunty agreement to the extent any of the Property constitutes fixtures, and Credit
Union shall have aff of the 1ights of a secured party under the Unitorm Commerciat Code of the state in which the Real Property is located,

11.2 Security Interest. Upon request by Credit Girion, Grantgr shall execute financing statements and take whatever other action is requested
By Credit Union to perfect and continue Credit Union's security inmerest in the Income and Personat Property. Grantor herety appoints Credit Union
as Grantor's aftorney in fact for the Purpase of exacuting any documents necessary 1o perfect or continua this Security interest. Cragit Union may, at
any time and withgut further authorization from Grantor, fis copies or reproductions of this Deed of Trust as & financing statement. Grantor will reimburse
Credit Unian for ajf EXpenses incurred in pertecting or wontinuing this security interest Upan default, Grantar shall assembie the Parsonal Property
and make it available to Credit Union within three days ufter receipt of written demand from Credit Unign

11.3 Mobiie Homes. If the Property includes mobile homes. motor hemes. modular homes, or similar structures. such structures shall be and
shall remain Personal Property or Real Property as stated above regarqless of whether such struciures are iiffixed to the Reg| Property, and irrespective
of the ciassification of such structures for the purpose of tax assessments. The remoaval or addtion of axles or wheels, or the placement upon or
rerovat from a concrete base. shail not alter the characterization of such structures.

12, Reconveyance on Ful| Performance.

If Grantor pays alf of the Indebtedness when due and otharwise performs ali the obligations imposed upon Grantor under thig Deed of Trust and the
Agreement, Credit Union shall execute and deliver to Trustee 3 fequest for fylf reconveyance and shall execute and deliver to Grantor sultable statements
of tzrmination of any financing statement on file evidencing Credit Unign's Secunty interest in the Income and the Personal Property. Any reconveyance
fee or termination fee required by law shall he paid by Grantor.

13.  Possibie Actions of Credit Union,

The Credit Union may take the following actions with FeSpect 16 your Agreement unger the circumstances lsted below:

d.  Termination and Acceleration, The Credit Union may terminate your Agreement and require Grantor 1o pay the entire outstanding
balance immediately, and charge Grantor certain fees if any of the foilowing happen:

(1) Grantor engages in any fraud or material misrepresentation in connection with the Agreement, For example, if there are false
statements or omissions on Grantor's appiication ar financial statements.

(21 Grantor does nat meet the repayment terms of the Agreement.

(3) Grantor's actions gr inactions atversely affect the coliateral or Credit Union's rights in the collateral. For example, if Grantor fajls
1o: maintain insurance, Pay taxes; transfer fitle 1p or sell tha collateral. prevent the foreclosure of any items, or waste of the coliateral

b. Suspension of Credit/Reduction of Credit Limit. Cradit Union may refuss to make additional advances on the line of credit or

reduce the credit fimit during any period in which the followng exist or oecur:

(1) Any of the circumstances listed in a.. zhove.

{2} The value of Grantor's dweliing securng the Indebledness declines sigrificantly below its appraised value for purposes of the
Agresment,

s {3) Credit Union reasonably believes that Grantor will not be able 1o meet the repayment coquirements of the Agreement due to g

material change in Grantor's financial circumstanges

14) Grantar(s) are in defayly undar any materigl coligation of the Agreement and Deeq of Teust.

{5) The maximum annual percentage rate under the Agreement is reached.

{6) Any government action prevents Credit Union from mposing the annual percentage rate provided for or impairs Credit Union's
security interest such that the value of the interast is less than 120 percent of the credit line

{7) Credit Union has been notified by government agency that continued advances would constitute an unsate and unseund practice.

¢. Change in Terms. The Agreement permits Cradit Union to make certain changes to the terms of the Agreement at specified times
Or upon the ocourrence of specified events.

14, Actions Upon Termination.

141 Remedies, Upon the cceurrence of any termination ang at any time thereatter, Trustee or Credit Union may exercige any one or more of
the following rights and remedies, in addition to any other rights or remedies provided hy taw:

(@)  With respect to all or any part of the Real Property, the Trustee shall have the rignt to foreclose by notice and sale, and Credit Union
shall have the right to toraclose by judicial foreciosure, in efther case in accordance with and to the full extent provided by applicable law.

(b) “With respect to all or any pad of the Personal Property. Credit Union shall have all the fights ard remediés of 5 Secured party under
the Uniform Commercial Code in effect in the slate in which the Credit Union is located.

{c) Credit Union shal! have the right, without notice to Grantor, to take possession of the Property and collast the Income, including
ameounts past due and unpaid, and apply the net Procesds. over and apove Credit Union's costs, against the Indebtedness, I furtherance of this right,
Credit Uniocn may require any tenant or other user to make paymants of rent or use fees directly to Credit Union. f the Income is cellected by Credit
Union, then Granior irevocably desigrates Credit Union as Grantor's atlorney in fact to endorge instruments received in payment thereof in the name
of Grantor and to negotiate the same and coliect the proceeds. Payments by tenanls or othey users to credit Union in 'esponse to Credit Uinjon’s
demand shall satisfy the obligation for which the Bayments are made. whether or not any proper grounds for the demang existed. Credit Union may
exercise its rights under this subparagraph either in person, by agent, or through a receiver
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(d)  Credit Union shail have the right to have a receiver appcinted 1o take possession of any or ail of the Property, with the power lo
protect and preserve the Property, to operate the Property preceding foreclosure or sale, and to coliect the Income from the Property and apply the
proceeds, over and above cost of the receivership. against the indebtedness. The receiver may serve without band if permitted by law. Credit Union's
fight to the appointment of a receiver shall exist whether or not the apparent value cof the Property exceeds the Indebtedness by a substantial amount.
Employment by Credit Union shail not disqualify a persen from serving as a receiver.

(e} It Grantor remains in possession of the Propenty after the Property is sold as provided above or Credit Union otherwise becomes
entitied 1o possession of the Property upon default of Grantor, Granter shall become a tenant at will of Credit Union or the purchaser of the Praperty
and shall pay while in possession a reasorable renfal for use of the Property.

{i  If the Real Property is submitted to unit ownership. Credit Union or its designee may vote on any matter that may come betore the
members of the association of unil owners, pursuzant to the power of attorney granted Credit Union it Section 16.2.

{g)  Trustee and Credit Union shalt have any cther right or remedy provided in this Dieed of Trust or the Note.

14.2 Sale of the Property. In exercising its fights and remedies, the Trustee or Credit Union, shall ne free to sell all or any part of the Propenty
fogether or separately, or to sell certain portions of the Property and refrain om selling olber portions. Gredi Unizn shall be entitled to bid at any
public sale on alt or any portion ¢f the Property

14.3 Notice of Sale. Credit Union s i
the time after which any private sale or oth :
& leas ten davs nefore the time of the sala or disposition

i4.4 Waiver, Election of Remedies. A waver by any parly of 2 breach of a provision of this fieed g
prejudice the party's nght otherwise to demand strict compiiance with that provision or ary Jthst pro
remedy shall not exclude pursuit of any otber remredy, and an election o make expandiiires
this Deed of Trast after favture of Grantor 10 cerlorm shall ot affact Credit Union's right 1 1ake act
under this Deed of Trusl,

14.5 Attorneys’ Fees; Expenses. If Cradi Union wsttites any suil or acton o onlere 2
shall b2 entitled to recover such summ as the cout may adjudge ressonable as atlumeys

rvelvad afl reasonable expenses ouriad By Credit Union that cassars al any tme
¢ the enforcement of its rights shall become a pant of the Indebtedness pavable o0 demang o
untd repaid at the rate of the Agreement. Expenzes covered oy this paragraph include swith. al |
whather or not there is a lawsuit. the cost of hing recoros abtaining tile reports finciadi
nte insurance, and fees for the Trustee. Allomey fees inclide those lor bankrupley proceed

15.  Notice.

Any notice unger this Dead of Trust s
an the second day after being deposded as f registercd or certibed mail posta
Unless ntherwise reqared by applicable law, any party may chanae s addross for notices by wiith
that coes of notices of Toreclosure from the nolder of any ien which has prionty over ihis Deed of T
forth on page one of this Deed of Trust I tie Progerty - 0 Caiifomia, the aohee shai be as provied ny
If this moperty 5 i Virginia, the following netice ampies: NOTICE - THE DEBT SECURED HEREBY 15
THEREOF MODIFIED IN THE EVENT OF SAIE DR CONVEYANCL OF THE FROPERTY COMVEVED

16. Miscellaneous.

16.1 Successors and Assigns. Suberd to the mdatioss stated ir this Decd of Taust on
provisions of applicable law with respect lo suceessei frustees this Deed of Trust shail be bnding
SUCCassrs and assigns

16.2 Unit Ownership Power of Attorney.  the Real Property 15 umited o it gwrersrip
to Credit Union to vole i it$ discretion on any malter that may come bafore the inginbiers of Ine
the right t6 exercise this cower of atiorney anly afler default by Gramter and may decline to exers

16.3 Annual Reports. If the Praperty is used for purposes other than grantor's residance, witin 62 days follow.ng the close of each fissal year
of Grantor. Grantor shall furnish to Cradit Union & statement of nad operating income received fror the Sropert. duneg Grantar's provious liscal year
in such detail as Credit Union shall require “Net operating income” shail Inean all cash recests rom the Property il cash expenditures made
i sonnection with the aperation of the Property.

16.4 Applicable Law. The law of the state in which the Froperty s iocated shall e apolicabls fr the urpose of censtruing and tetermining
the validity of this Deed of Trust and. determining tha rights and remedies of Credil Union on deflauit

16.5 Joint and Several LiabHity. !f Crantor consists of more than one person or enaty the ooligetions oosed upon Grantor under this Deed
of Trust shall be jint and several.

16.6 Time of Essence. Time is of the essence ol this Deed of Trust

16.7 Use.

{a) I located in {daho, the Property zither is not more than twenty acres i area o is located within an incorporated city or village.

{b)  If Iocated in Washingion, the Property is not used principally for agricultural or farming purposas.

ic) Itlocated in Montana, the Property does ot exceed thirty acres and this instrument is a Trust Indenture executed in cenformity with
the Small Tract Financing Act of Montana

{d} If located in Utah, this instrument is a Trust Deed executed in conformity with the Utah Trus! Deed Act. UCA 57-1-19 et seq

16.8 Waiver of Homestead Exemption. Borrower hereby waives the benefit ¢f the homestead examption as 1o all sums secured by this Geed
of Trust.

16.9 Merger. There shall be no merger of the mlerest or estate created by this Deed of Trust with any other interest or astata in the Property
at any time heid by or for the benefit of Credit Umion in any capacity, without the written cansent of Credit Unicn.

16.10 Substitute Trustee. Credit Union. at Credit Unien's option. mray from time 1o time appoirt a successor trustee to any Trustee appointed
hereunder by an instrument executed and acknowledged by Credit Union and recorded in the office of the Recorder of the county where the Property
is located. The instrument shall contain the name of the originai Credit Union, Trustee, and Borrower, the book and prage where lhis Deed of Trust is
recorded, and the name and address of the successor trustee. The successor trustee shall, without conveyance of the Property. succeed 1o all the
title, powers, and duties conferred upon the Trustee hergin and by applicable law This procedure for substitution of trustee shall govern o the exclusion
of all other provisions for substitution

16.11 Statement of Obligation. If the Property is in California, Credit Union may collect & fee not o exceed! the stalutory maximum for furnishing
the statement of obiigation as provided by Section 2943 of the Civil Code of California.

16.12 Severability. if any pgmn‘sf;on in this Deed of Trus! shall be held 1o be invaiid or unen*rceable. the validity and enforceability of the remaining
provisions shall not in any way be_affected or impaired.

17, Prior Indettedness. SOFCU COMMUNITY CREDIT UNION

17.1 Prior Lien. The lien securing the indebtedness secured by this Deed of Trust is and remains secondary and inferior 1o the tien securing
payment of a prior abligation in the form of a:

{Check which Applies)
X Trust Deed Other {Specify) o

oo Morigage

i Land Sale Contract

tor raasonalie notios of the time and ol o7
imposition ot the Personal Propeny 15 7o be mads

“ s (\.

2y Oredit Un ; y
1 cifor an nbligation of Grantor under
e detiedpes s and saercige s remedies

e Dleedt of Viear Crodd Union
3l Whether or not ar

]

all

se s wnhing and shall be effective when actuslly il

b

it Geanior's interest, snd subject to the
sor and nare o the benafi of the parties, they

"~

¥

s g ands Snorrevocali! wer of attorney,
i il wners. Credis Lnion shadl have
his power, as Csect Unmon may see fit

The prior obligation has a current principal balance ¢f § e et .. @0 18 in the original principal amount of

$ .. ... Grantor expressly covenants and agrees to pay or see to the payment of the prior indebtedness
and to prevent any default thereunder.

172 Default, If the payment of any installment of principal or any interest on the prior indebtedness is not nade within the time required by the
Agreement evidencing such indebtedness, or should an eveni of default ccour under the instrumert securing such indebledness and not be cured
during any applicable grace period therein, then your action or inaction shall entitie the Credit Union tc terminate and accelerate the indebtedness and
pursue any of ils remedies under this Deed of Trust,

17.3 No Modifications. Grantor shall not enter info any agreement with the holder of any mortgage, deed of bust, or other security agreement
which has priority over this Deed of Trust by which that agreement is modified, amended, extended. or renewsd without the prior written consent of
Credit Union. Grantor shall neither request nor accept any future advances under a prior mortgage, deed of trust or other security agreement without
the prior written consent of Credit Union,

GRANTOR: GRANTOR,

7
'\: 'é; 4

HENRY A. CORRFEIA CHRISTINA M. CCRRETA
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ACKNOWLEDGMENT OF NO HOMESTEAD EXEMPTION (Only applicable in Montana)

GRANTOR HEREBY ACKNOWLEDGES THAT THE REAL PROPERTY IN WHICH A LIEN IS BEING

STATE OF OREGON )
) s8
Countyof __ KIAMATH )
On this day personally appeared before me —....HENRY A, CORREIA AND CHRISTINA M. CORREIA

to me known to be (or in California, personaliy knowr to me or proved to me on the basis of satisfactory evidence to be) the
individual, or individuals described in and who executed the within and foregoing instrument, and acknowledged that _t_ hey

signed the same as ___ their - free and veluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this _ 1 ”day of . ,LQ .

Notary Public in and for the State o __ OREGON B

Residing at: . KLAMATH COUNTY —————————

My commission expires: _.

REQUEST FOR FULL RECONVEYANCE

{To be used only when obiigations have been paid in full)

oo o e, Trustee

“he undersigned is the legal owner and hoider of all indebtedness secured by this Deed of Trust. All sums secured by the Deed
of Trust have been fully paid and satisfied. You are hereby directed, on payment to you of any sums owing to you under the
terms of this Deed of Trust or pursuant to statute, to cancel all evidence of indebtedness secured by this Deed of Trust (whigh
are delivered to you herewith together with the Deed of Trust), and to reconvey, without warranty, to the parties designated by
tie terms of the Deed of Trust, the estate now held by you under the Deed of Trust, Please mail the reconveyance and related
documents to:
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