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z TRUST DEED

(3 SIERRA._DEYELQPMENISJ_-LLQ__-__

anicr’s Name and Addvese "

-
SOUTH VALLEY BANK & TRUST

CUSTODIAN FOR JOHN L. SHAMA =~

Beneficiary’s Name and Addrass ST
State of Oregon, County of Klamath
e oreing.telur e (Kaime, Acirese, % Recorded 05/05/2005 Yo & m
CASCADE_-II.TLE"&LE_S_C_B_Q.H__C.QM_PANI__. Vol M05 Pg_ & 2 3 7/
P+0. BOX 1476 _ Linda Smith, County Clerx

EUGENE, OR_ 97440~~~ T Fee $

lixed.

o
—d #ofPgs_ 2 eputy,

Lot 3, Tract 1383, Sierra Heights, according to the officaj plat
Oregon.
Grantor warrants, represents and covenants that there Is and has been no discharge or disposal_on the
property of any hazardous or toxic wastes or substances (as such terms are defined by any applicabie

federal, state or local govemmental law, rule, ordinance, or regulation) or contamination of the property
by any such substances.

| nection with the pro

_E_I.EIK:-_E_IXE-_THQU_SMD_.AND_-O_O/._LQO__ {$155.000.00).

paynwm_ul' principal and interest, if not sponer paid, o be due and payable on -__-__-A_p_r.ii 1. 2006

] Should |l}c.gl-nnlur cither agree 1o, aliempl W, or actuzlly seli, convey, or assign al (or any part} of the property, or all (or any part) pf ERRIOFs interest in
[ first obtaining the written coasent or upproval of the beneficiary, then, at ihe beneficiary’s option*, all obligations secured by this instrymeny. ivespective of

sale, conveyance or assignrnent,

To protect the sccunity of this trust decd, £rNIor agnees:

1. To protect, preserve and maintain the propenty in good condition and Tepair; not to remove or denwlish any building or improvement thereun:
COMMIT OF permil any waste of the property,

on, and pay when due all cosis incurred therefor.

cuting such financing statements fursuant to the Uaiforin Commercial Code as the beneficiary nuy reyuire, ud (0 pity for filing the samw in the proper pi
or offices, as well as the cost of all lien searches mude by filing officers or searching agencies as may be decetmed desirshic by the beneficiary.
4. To provide and confinucusly niintain nsurance on the buildings now or hereafier crected on the property against loss or damage by fire amd

ards. as the beneficiary may from tine 1o time fequire, in an amowmt not less than S___ F111 1 Amaun ¢ - WrilleR by o
cmpanies accepable 1o the beneficiary, with loss payable 10 the later. All poficies of insurance shall be delivered 1o the beneficiury us soon as issyed, i1
shall fail for any reason 10 Procure any such insprance and (o deliver the polivies o the heneficiary at least fifteen days prior to the expiration of any polic
ance now or hereafter placed on the buildings. the beneficiary may procure the same at grantor's expense, The amount collected under any tire or onber mau
ivy may be applied by beneficiary upon any indebtedness secured hereby and in such order as beneticiary may determine, or a1 opiion of henefeins the car

dare any act done pursuam (o such notice.

the grantor fail 1o make raynknt of any taxes, ussessients, insurance premiums, liens or other churges payabie by grantor, either by diract p‘aynwm or by
beneficiary with funds with which to make such paysent, beneficiary Fay, at its option, nuke payinent thereof, and the amount so paid, with interest ai o

secured by this trust deed, without waiver of any rights arising froms breach of any of the covenants hereof. For such payments, wirh interest as aforesaid,

trust deed inumediaicly due and payable and shall conslitute & hreach of this trust deed.

nection with or in enforcing this obligation, and trustee and attorey fees actually incurred.

it not limited (o its validity and/or enforceability, 1o pay ull costs gnd expenses, including evidenve of title amd the beneliciary’s or trusice’s atoiney fecs, T

grantor further agrees to pay such sum as the appellie court shall adjudge reasonable as the beneficiary's or trusiee’s anorney fees on such appeal.
It is mutually agreed rhar:

Costs and expenses and attomey foes, both in the trial und appellate counts, necessarily pasd or incurred by beneficiary in such proceedings, aad the batan
upon the indebicdness secured hereby. Grantor agrees, at its own expense, to take such sctions and execure such instrumients as shall be necessary in obia
compensation proniptly upon beneticiary's request.

THIS TRUST DEED, made on .._______ April 25, 2005 S between
SIERRA DEVELOPMENTS, L @ T e

- - e L . a% Grantor,
QAS.CADE.-_T.IILE_-.&--E..S.CB.QW_ COMPANY — caees @3 Trustee, and
SOUTH VALLEY BANK & TRUST, An Oregon Banking _Corporation, its successors .

assigns, CUSTO.I..)_I_AN_-_-E_Q_R_.J_QEN__L_-.-_SHAMA_-ROLL.QIER__IRA _____________________ . as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys (o trustee, in trust, with power of sale, the property in

——-Klamath --- County, Oregon, described as:

thereof on file in the office of the County Clerk, Klamath County,

together with all and singular the tencments, hereditaments and appurienances and all other rights thereunto belonging or in any way
\{  now or hereafter appertaining, and the rents, issues and protits thereof, and alf fixtures now or hereafter attached 1o or used in con-

rly,
FOR THE PURPOSE (‘}(l-' SECURING PERFORMANCE of cach agreement of grantor herein contained and payment of the sum of -ONE. HUNDRED

Dollars, with interest thereon according to the terms of 4 promissory note of even daig herewith, payable 0 beneltciary or order and made by gramtor, the (Gl

The dute of marrity of the deht secured hy this instrument is e dute. swied above, on which the final installiment of the nute becames due and payabic

1 withom
"the matu-

rily dules expressed therein, or herein, shall become imiediniely due und payahle, The execution by granior of an eurnest money ggreemen** docs nor constilute &

wid not to

2. To complete or restore prompily and jo guod and habitable condition any building or improvement which may bi: constructed, danged or destroved there-

3. Tocomply with alt 1aws, ordinances, regulations, covenants, conditions and restrictions affecting the propenty; if the beneficiary so requests, w join in exe-

blic office

viher az-

WOr ore
he gramer
v oot insur-
raney put-
Al

o enllectad. on ans part theread. My be releasad fo grotor, Such apphicanion or release shall pot cure or waive any defiudt or notice of detaglt i LG e

5. To keep the property free from construction biens and 1o pay all taxes, assessments and other charges that may be fevied or assessed UPUL OF galts] e
propeny before any part of such taxes, assessients and uther charges becones past due or delinquent and prompily deliver rcccigis thesefor o beneliciury. Should

providing
he rale st

forth in the note secured hereby, together with the ubligwions described in pamgraphs 6 and 7 of this trust decd, shall be added to and become a part of the Joebt

he proper

1y hereinbefore described, as well as the grantor, shall be bound 1 the same cxtent thay they ure bound for the puyment of the obligation herein described. AY such
payments shall be immediatcty due and puyable without notice, and the nonpaynlent thereof shatl, at the option of the beneticiary, render ull sumis secured by this

6. To pay alf costs, foes and expenses of this trust, including the cost of title search, us well as the other costs and expenses of the rusiee incurred in con-

7. To appear in and defend any action or proceeding purporting 1o affect the securify rights or powers of beneficiary or trustee: and in any suit. action ar pro-
ceeding in which the beneficiary or rustee may appear, including any suit for the foreclosure of this deed or any suit or aciion relaed 1o this Instrament. iacluding

I ancum
[IXEYENCITES

& Inthe event that any portion or all of the property shall he taken under the right of eminent domain or condemnarion, heneficiary shall have the sight, if it
50 elects, 1o require thar all or any portion of the imonies payshic as compensation for such taking which arc in excoss of the amount required o pay all reasonidile
COBts, expenses and attorney fees necessarily paid or incurred hy grantor in such procecdings. shal he naid o heneficiary and applicd by it first upn any reasonuble

e upplicd
1ktny such

¥
1848, 808nts or branches, the United Statas or any agenc theraol, or an sscrow agent licensed under ORS 696,505 t0 698.585.
JWARNING: 12 USC 1701j-3 regulates and may pmhigi IX“CL of this X

**The publisher BUgQasts that such an sgreement address Lhe Issue of ining bensticiary’s consent ln complele detail,

i
; of attorney (ees mentioned in this paragraph in ali cases shull e fixed by the trial cowt, and in the even of un appeal from any judgment oc decree of the
{
|
|

NOTE: The Trust Dudm:mm that the trustes hereunder must be sither an Bitorney who is an active member of the Oregon Biste Bar, » bank, Lrust company or savings snd loan
business under the laws of Oragon or tha Unised States, o tithe insurancs company suthorized tor insure title tc real proparty of this stats, its subsichaiing,

e e S



32372 "

rL ge s . Lo . ) - . s
. Y. At Kl{;tgmc..amﬂ ImI.'n_umc 10 1M §pOn widlten reques of beneficiary, piyment of its fees und presentation of this deed and the note Tor endomeinent (in
case of full recdn cy_:ﬁ!Lcs. for Luﬂun:ll@)lpﬂ_). wuhqul affecting the liubitily of any person for the pay ment of the indebiedness, irasiee My tus consen 1o the saking
of any map or plut of the property; (b) join in BRINLING ANy Casil oF Creating any resiriction therean; (o) juin in any subordination or other agreciient aftecnng 1hys
deed or the dien or charge thereof; or () reconvey, without wamamy. all or any part of the propeny. The gruntee i any reconveyance muay be describied s 1l "|u.‘|'
SO or persons begally entitted thereto,” and the recitals therein of any matters or facts shall be vonclusive prout of the rruthfuliess thepof. Trustee fees for amy of the
survices mentioned in this paragraph shall be not loss than $5. ’

_ Y. Upan any detuull by pranior bereunder, beneticiary may, at any time without nolice. either in person, by agent, or by a reeciver w he appointed by a coun,
and withuat regard to the adequacy of any security for the indebiedness herehy secured, enter upon and ke possession of the property o any pan thereof, in its own
fline sue oF otherwise collect the rents, issues and profils, including those past Jue and vapaid, and apply the same, less costs and CXPenses 0 aperation and collec-
tion, including reasunable atioeney fees, upon any indebredness secyred hereby, and in such order as beneficiary may deternine.

) t1. The eatering upon and taking possession of the property. the collection of such rents, issues amd profits, or the proceeds of fire and other insurance puli-
€ies or compensation or awards for any taking or dumage of the property. and the application or release theseof s aforesaid, shall not cure or waive any detault or
mtice uf defaull hereunder, or invalidate any aet done purssant 10 such notice.

12. Upon detauit by grantor in payment of any indebicdness secured hereby or in grantor's performance of any agreement hereunder, tinge buing of the essence
wih respect 1o such payment and/or perfortmance, the bencliciary may declare all suis secuned hereby imuediately due and payable. in such event, the benchciary
iy elect 10 proceed 1o foreclose this trust deed in equity as a mongage or direet the trustee to oreclose this trust deed by advertisenunt and sale, or may Jirccl the
Lrusiee (o pursue any uther rght or remedy, cither ar faw or in vquity, which the bencficiary may have. iy the evenr the beneticiary elects o forcclose by wdvertise-
ment and sale, the bencficiary or the trystee shal! execute and cause 10 be recorded a writien notice uf default und election to sell the Propenty 10 satisly the obliga-
tion secured hereby whereupon the trustee shall fix the tie and place of sale, give native thereof s then Tequired by law and proceed w furcvtose this trust deed in
the manner provided in ORS 86.735 10 86,795,

L3, Affter the trustee has commenced foreclosure by advenisement and sate, and at any tinke prior 1o $ days before the dale the trusiee conducts the sale, the
grantor or any other person so priviteged by ORS 86.753 niay cure the default or defaulis, If the detuu consists of a failure 10 pay, when due, sunm secuncd by the
(rusl devd, the detautt may be cuned by paying the entive amount due at the tisme of the cure other than such portion as woulid not then be due hid no defaalt vuctined.
Any other defaulr that is capable of being cured may be cured by teadering the performance required under the obdigation. or Jrust deed, In any case, inaddition 1o
curing il default or defaults, the person effecting the cure shall pay to the beachiviary all costs and expenses wctually incurced in enforcing the sbligation of the 11 sl
deed, together with trustee and anorney fees not exceeding the amopnts provided by luw,

1. Otherwise, the sale shalt be held va the date amd ar the time and place designated in the notice of sate or the me to which the sule niy be postponed as
provided by faw. The trusiee fiay sell the propeny eithed in one parcel or in scparale parcels and shatl sell the parcel or parcels at auction o the highest bidder or
vash, payable al the time of sale. Trustee shull deliver to the purchaser its deed in furm as required by law conveying the property so sold, but without any covenant
Or warrdanty, express or implicd. The recitals in the decd of any matters of tact shatl be conclusive proot of the ruthfulness thercof. Any person, excluding thy irustee,
but including 1he grantor and beneficiary, may purchase at the sale.

15. When trustee sells parsuant (o the powers provided herein, trustee shall apply the proceeds of sale to payment o (Fp the expenses of sale, inchudg the
compensation of the trustes and a reasonable charge by wustec’s attorney; (2) w the obligation sccurd by the trust deecd: (3110 ali persons having recorded fiis sub-
sequent to the interest of the wustee in the trust deed as their nterests may appear in the order of their priotity; and (4) she surplus, if any, 10 the LrANLOr, 4w v any
Suceessor in interest entitled 10 such surplus.

16. Beneficiary may. from time 10 ting, GPMANIL i SUCCESSOT OF SUCCESSOrS [0 any trustee named herein or to any successor trustee appuinted herzunder. Uipon
such appointment, snd withoul conveyunce 1o the successor trusiee, the Jaster shali be vested with all title. powers and dulics conferred upoik any trustee hercin nanwd
or appointed hereunder. Each such appointment asd substitution stall be made by writlen instrument executed by beneticiary, which, whea recorded in the mungage
records of the counly or countics in which the propurty by sitgated. shall be conclusive proof of Praper uppointient of the siccessor Irusiey.

7. Trustee aviepts this trist when this deed, duly execured and achnow ledged. s made public record as provided by law. Trusice is o obligated 1w nony

any party herele of pending sabe under any other deed of U ust o of any avhion og provecding i which grantor, beneficiies o rustee shall be o Party aidess sl e
O provecdiig iy brougbt by bustee
The grantor covenants 1w and agrees with the benchiciay and the beaeticnnry 's successors in interest that the grantor iy luwiully sewzed in fee strsple 01 e eea

propenty and has a valid, uncncumbered title therelo, u:‘&fé@g‘g:&‘ghﬁ Tt%ﬂlgn: or i)@gjgﬁ)ﬂﬁg&@}hd% Eé’!"\f‘é"t“f'ﬁ'ﬁ‘ gl loe-

ever defend the swne against all persons whums‘nc\rcr. apd ements of recor -

WARNING: Unless grantor provides bene 1ary with evidence of Insurance coverage as required by the contract or loan agree-
ment between them, beneficiary may purchase insurance at grantor’s expense o protect beneficiary’s interest. This insurance may,
but need not, also protect grantor’s interest. 11 the collateral becomes-damaged, the coverage purchased by beneliciary may not pauy
any claim made by or against grantor. Grantor may later cancel the coverage by providing evidence that gramtor has obtained prap-
erly coverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchased by beneficiary; which cost may he
added 10 grantor’s contract or loan balance. It it is so added, the interest rate on the underlying contract or loan will apply 1o i1. The
effective date of coverage may be the date grantor’s prior coverage lapsed or the dute grantor Tailed to provide piool of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise obtain alone und
may not satisfy any need for properly damage coverage or any mandatery liability insurance requirements imposed by applicable
law.

The grantor warrants that the proceeds of the loan represented by ihe abuve described note and this trust deed are (choose one ¥

(b) for un vrganizalion, or (even if gramior is a mural person) we for busisess or comikercial purposes. )

This deed applies 1o, inures to the benefit of, and binds ali pantics hereto, their heirs, legatees, devisees, adiiinistrators, executors, personal FEpresentiives,
suecessors and assigns. The term beneticiary shall niean the holder and ow ner including pledgee, of the contract secured hereby, whether or not nonied as u benc i
ciary herein. B )

In construing this trust deed, it is understuod that The gramtor. trustee and/or beneficiary may vach be more than ope person: that if the context so reguiies. the

singular shall be 1aken 10 pican and include the plural. and th generally alt grammusicat chunges shall be made, assuried and implied 16 muhe the provisions here -
of apply equaily to corporations and 1o individuats.

IN WITNESS WHEREOF. the grantor has exccuted this instrument the day and year first written above.

“IMPORTANT NOTICE: Dealate, by lining out, whichever warranty (a)or S ERRA DEVELOPMENTS ¢ LLC
{b) is inapplicable. If warranty Sa) is applicable and the beneficiary ig =~~~ TT=--Eee-ImemoossTl -
R e R S —
on Z, tha heneficia omply with the Act and -=-="---_C T T e
H:g:lallon by maklnz; requl‘;et:!:idtsclosuroa. ':chompliance with the MICHAEL L. WILCHER, PRESIDENT
Act i t lred, t tice. T -
ct fs not required, disregard this notice EDDTE T Wi eHER
STATE OF OREGON, County of KLAMATH _______ . j E
This instrument was acknowledged before me ey
by .Eddie L, Wilcher __  _ =cSe—————_t R = e
This instrument was acknowledged before me on m
by .Michael I, Wilcher
President

S N T T T
SR PMLIEADEVE IO
STACY COLLINS
NOTARY PUBLIC-OREGON
COMMISSION NO. 370824
MY COMMISSION EXPIRES AUGUST 2, 2007
20074

N N T TN T T T T T A e A =

Notary PubliT™1or Oregon

My commmission expires -.@?}2 __ S

REQUEST FOR FULL RECONVEYANCE (To be used only when obligaticns have baen paid.)

- . Trusiee

The undersigned is the legal owaer and holder of al indebtedness secured by the foregoing trust deed. All sums secured by the trust decd have been fully paid
und satisfied. You hereby ure direeted, on paymienl o you of any sums owing 1o you under the terms of the trust deed or pursuant to statute, 10 canew! alt evideaces
of indebiedness secured by the trust deed (which are delivered 10 you berewith 1ogether with the trust deed) and 10 reconsves, without warranty. 10 the purics desip-

nated by the teriny of the rust deed. 1he estate now held by you under the same. Mail the reconveyitiwe and documents o e

TO:

D ——— e —————
Do not lose or destroy this Trust Deed OR THE NOTE which it . i
secures. e —

Both should be delivered to the trustes for canceliation before Beneficiary

o mads,

o
Loy
h

Datd

By:
Participlant




