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***This Deed of Trust is being re-recorded to correct the legal
description by adding a new Exhibit 'A™**
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THIS TRUST DEED. madetrs . 9Lh . e deyot July 12990

betwsen_Brian . Horne and Michelle M. Horne as tenants by the entitety  asGranter

' _ Aspen Title and Escrow, Inc. . i . ms Trustes. and

ASSQCIATES FINANCIAL SERVICES COMPANY OF OREGCN, INC.

as Benehciary,
WITNESSETH

Grantar rrevocably grants, bargens, selis and conveys 1o trustes in trust. wih powaer cf sale, the property in _Xlomath o

County, Cregon, described as

See Attached Exihit "A"

**THIS DEED OF TRUST IS BEING RE RECORDED TO CORRECT THE LEGAL
DESCRIPTION BY ADDING A NEW EXHIBIT "A"

whych real proparty 18 not currantly used tor agricuttural, imber or granng purposes, logether with all and singular Ihe lenements, heredtaments and
app)mnnunctt and all ather nghts thereunto balonging or in anywise now appertaining. and tha renls ssues and profts thareol and nll hxtures now
attached 'o or used In connection with sad real estate

For the purpose of secunng: (3} Payment of the indebledness in the principal sum of § 25007, 54 and all other lawlul charges evidenced
by & loan agreement o even date herewrth. made by granior. payable [o the order of benaficiary Al all tmas, in monihly payments, with the full debi,

net pad earlier, dus and payableon __ 07 /1 5/09 . andany extensions thereol.

{2) performance of sach agreement of grantor harain containad, (3) paymant of all sums expendad of advanced by benehciary under or pursuant lo
the terms hereal, logether with interest al the note tale thereon

To protect the securtty of this trust deed. grantar agrees.

1. To keep said property 1n goot condbon and repair. not to remove or demohish any bullding thereon. to complele or resiore promplly and :n good
and workmanhke manner any budding which may be constructed, damaged or destroyed thereon and lo pay whan due all claims for labot pe-iormed
and matenals furntshed t‘hor.for to comply with all laws atfecting said propesty ar requining any allerations or improvements to be made thesecs ~&i i3
commit or permﬂ wasle ﬂ'mraof not to commit. sutler or parmd any act upan sard propefly in viclation of law. and do ail other acls whien from ne
character of use of said propeity may be reasonably nacescary, the specific ehumeratians herain not excluding the general

2. To prow'ﬁ. meantain and keep the improvemants now exishing of hareinafler erected on the premises msured aganst loss or damage by fire and
other hazards and penis included within the scape of & standard extended coverage endorsement, and such other hazards as Beneficiary may requie
in such amounts and tar such pancde as Baneficiary may teguite, and In AN INSuraNCcE COMPANY OF MSUTANCE SOMpanes acceptable to Beneficiary  All
nsurence polices and renewals shall designate Benehciary as morligage loss poayes and shall ba In a form acceptabie lo Benefiary Grantor hereby
conters full power on Benehciary 10 seltle and compromise all loss ¢claims on all such pohcses. o demand. recewva, and receipt lor alt proceeds
becoming payable thereunder, and. at Benehciary's option, (o apply same toward erther the res‘otator or tepsy of the premises or the paymenl of the
note. Ary application of such proceeds toward payment of the note shall not extend or posteone ine Jue date of mont=ry nstaiiments due under the
note,

3. To pay all costs, fees and expenses of this trust iIncluding the cost of tle search as well as other cosis ang expenses of the truslee incurred N
connection with ot enforcing this obigation, and trustee’s and attarney’s lees actually incurred as permitted by law

4 To appear in and defend any action of proceeding purporing (o atlect the securty hereol or the tights of pawers of beneticiary of trusiee, and o
pay all costs and expenses. including costs of evdence of ttle and atlorney’s tees in a reasonable sum as rermitted by law. in any such acton or
proceeding in which beneficiary or trustee may appear

5 To pay at least lan {10) days pnor to delinquency all laxes of assessmenis allecting Ihe propery. to pe when due all entumbrarces. charges
and lienrs wih inlerast aon the proparty or any part thereof that ai any lime appear lo be Lot o supenot herelo

6. If Grantor falls to parform the covenants and agreements contained i (his Trust Deed iInchuding. without imiiation covenan!s 1o pay taxes
procure nsurance, and protect againsl prior lens, Benehciary may at iz aption, but shali not be regured to. disburse such sums And tivke such actions
necessary to pay such taxes, procure such insurance of olherwise to protecl Benetciary's interest  Any amount disbursed by Beneficiary hereunder
shall be an additonal obhgaton of Benefitiary $ecured by this Trust Deed  Unfess Grantot and Beosticiary agree otherwise afl such amounts shail be
payabie immediately by Granior upon netice rom Beneficiary to Grantor, and mpy bearinterest from the date ol disbursemen' bty Bere'cary atthe
lessar of the rate siated m the note or the highes! rale permissibie by apphicable law. Nothing contaned «n this paragraph shas require Berercary io
tNCur any expanse of take any action whaisoever

It 15 mutually agreed that

7 Any award of damages 1 connection with Any condemnation for public wse ol 97 Nury 'O $4.C CrSpeny 3¢ A%y DATINereC’ § “erery ASSGres ard
shall be pad o benehcary wha may apply of release such monas teceved by Il In the same manner and wih the same ehact 45 apove provided for
drapoadwon 6! procesds of fre or other insurancs

Daliver to ASSOCIATES FINANCIAL SERVICES COMPANY OF OREGON, INC.

2047 Washburn Way Klamath Falls, ODregen 97003 Phone (341)¢

(Address,
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8. Upon any defaull by grantar ar # alt or any part of the property 15 sold or transferred by grantor withaut baneficiary’s cansent, thie benehciary may
at any i _hlh' ﬁb(i:c. @rther in parebh or by agent. and withou! regard to the adequacy of any securdy lor the indabtedness secured. entet upon
and lake pds's‘nsvclfn of the property or any part of it. and that the enlenng upon and taking pessassion of the property shall not cure or waive any
delaukt or notice of defaull or invahidate any act done pursuani lo such notice

&) 4. Upon default by grantar in paymenl of any indebtedness secuted or n his petformance of any agreement, |he benehciary may declare all sums
secured mmediataly dus and payable In such event bensficiary at s election may procead to foreclose this trus! deed i equity n the mannet
provided by law for morigage foreclosures or direct the trusiee 1o foreclose this rust deed by adveri:sement and sale. In the latter event ihe beneliciary
ar the trustas shall exgcute anc cause lo be recorded e writen nolice of defaull and fis election 1o sell the sar! descnbed real property 10 satisty the
obhgations secured hereby and proceed to forecloss this irust deed i a mannet provided by law

10. If aftar default and prior to the hme and dale set by lrustes lor the trusiee’s sale, the grantor or other person pays the entire amount then due
under the terms of the trust deed and tha oblijation securad thereby. the grantor or other parson making such paymanl shall also pay to Lhe
beneficiary alt the costs and expenses actually mcurred in enforcing the terms of the obhigations as permnted by law

11. Upon any defaul hy grantor bateunder, grantor shall pay benehciary for any reasonable atterney fees incurred by beneliciary consequent to
grantor's defaut. Grantor wil pay these fees upon demand.

12. Ahsr a lawfu! lapse of bme fcliowing the recordation of the notice of default and the givmg of notice of sale the trustee shall tell the property as
provided by law at public suction te the highest bidder lor cash payable al the hme of sale. Truslee shall delver to the purchacer a deed wrhou!
express or mphed covenanis or wartanly. Any person excluding the lrustee may purchase al the sale,

.

13, When 1he lrustee sells pursuant to the powers prowided, lrusiee shall apply the piogeeds of sale to payment of (1) the experses o sne
ncluding 1he lawtul fees of 1he trustes and the rensonable teas of the trustea’s attorney, (2} the cbligations secured by this trust deed (3} to all persers
having recorded hens subseguent to ihe interest of the benehcary and the trust deed as theit interest may appear in the order of thewr priorty. and {4)

the surpius, if any. 10 the grantor or to his successor in mteres! enitlad to such surplus

14, Far any reason permtied by law, the banehciary may rom hme to time appoint a sUCCBSSO! Of SUCCASIOTS 1O ANy ITuslee namaed heten or to any
succassor trustes appointed hereunder. Upon such nppomiment, and withoul convevance 1o the successor truslee. the latlar shall be vested with all
tthe, powers and duties conferred upon any trustee herein named or appointad hereunder

The grantor covenants and agrees to and with the benehciary and those claming under him, that he s lawflly seized In lee simple of saig
described real property and has vahd. unencumbered Itle therelo and that he wil wairant and forever defend the same aganst all persons
whomsosvar

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY 8E MADZ OF THE PROPERTY DESCRIBED IN THIS
INSTAUMENT, A BUYER SHOQULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.

. This deed apphes to, iInures to the benelt of and binds all parlies hereto, thar hers, legalees, devisees. adminisizalors. execulors. successors and
assigna. The term beneheiary shall mean the holder and owner, nciuding pledgea of the note secured haraby, whether o not namad as a baneliciary
herein. In construing this deed and whenaver the context so requires, the masculine gender includes the feminine and the neuter, and the singu'ar
number includes the phural.

IN WITNESS WHEREQF, the granigfhas hereunto set tus hand and seal the day and year first above written,

Wiinass Graniet
Brian P. Horge

Mirest
STATE OF OREGCN } CFFICIAL FEAL
MARCUS K. HENDERSON
v 85 ROTARY PUILIC - OREGON
COMMISSION NO. 315712
- MY COMMISSION EXPIRES AUGLST 26. 2042
. Countyol Klamath ) (TS : e
Personally appeared the above named _Brian P. Hoj e and
r <
acknowladged the foregopginstrume) lb be .. Thedir __ voluntary act and dead
Before ma, ; - / T My commission expires. “_.ﬁ,"\ L : R
Vs % ' : Natary Pubiic
s
REQUEST FOR FULL RECONVEYANCE
To be usad anty when cbligaticns have bsen paid.
o Trioalew
The Lncersigraed 11 e legal owner and holder Of aif iIndEbIRONESS SACUFEY By e ICVEgUINg MUt aped Al Sums securéxd by amd rust deed have Deen Rety pad ana sabshed You heraby ‘

W ArECHRd I3 CANCE Al ORI F IRDTRGIT 3 S 8GRI by S8 LA (ol frtech at devered 10 yo hae gt fogether with sand inust dee; and 10 180y By, wITNOUE viaiTAnTy. 10 th paros ‘
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PNHIDIT "A”

A darcel of land situated 1n the 30 173 of Scotion 36, Towndhip
39 Shuth, Range 7 East of the Willanetteo Meridian, sn the
CountWef Klamath, State of Oregon, nove porticulariy dygburibed
as folloys:

Beginning 3N the Southwest covoer of Lot 8y thenoe South 69
degrees 35° 5" East along the South line of Tot B a distance
of 360.29 feel, more or less, to the fant Tine AT the
hervinafter dedribed roadway; thenoe South 0Alcgeees 0 T
West along said Mast fine o distan o of 20,08 feet; Lhenoe Sauth
89 degrees 35' S5Y FEast o disbance of 22006 foet; thenee North
18 degrees 15' 57" West o distance of 180442 foet; thenoe North
18 degrees 48°' 55" Wyst o distancc of 5 I feet, more or
less, to a point on the West line of Lt 8, said polnt boeing
South 0 degrees 17' 52N\ East, 530.00 feet from the Northwest
cuorner of Lot 8; thence Routh 0 deygyfes 170 527 East along Fhe
West line of Lot 8 a distynce of 8FR.20 fecl, more or luss, to
the point of beginning.

LESS AND EXCEPT the fullowin\F parcela:

PAPCEL 1: A tract of land $Atudtl in the T102 S8 174, Section
16, Township 39 South, Range 7 Edst oof the Willometbte Meridian,
in the County of Klamath,/State of\Droegon, describhed as follouws:

Beginning at a point oy the South Ting of that tracl ol land
described 1in Deed Voldme M-77 al Dage N2478, as recorded an Lhe
Klamath County Deed Aecords, said pointNlocated south 00
degrees 09' 58" Eagh 850.01 foot and SoulN 68 deyrees 18" 38"
Fast 390.82 feel From the center 116 cornky of satd Sectiun
16; thence contifuing Scuth 68 degrees 167 X" East 117,60 Tecl
to the most Souyfherly point of the tract of Iyl descrabed in
said Deed Volufie M-77 at Page 22475 thoenee SoXh 18 deyroees
15 02" Easl /{South 18 degrecs 15 377 Cast by DN V. M-75 at
Page 5012) X72.92 fect; thence North 89 degrees I 00" West
(North 89 degrees 35' 55" West Ly Do V. M=75 at Pagh o013
278.16 fefdt; Lhence North 00 degrecs 017 34" Tast (NOgth 00
degrees A0' 39" East by D. V. M-75 al Payc 5012y 30.00Nfoel;
thence dontinuing North 00 degrees 017 347 East 366,72 Bget to
the pgAnt of beginning.

Cont ined on o nest page
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ENHIBIT "A" CONTINUED

ARCEL 2: A parcel of land situated in Lhe NE 174 SE A4 of
Sedtion 36, Township 39 South, Range 7 East of the WiYlamottboe
Mer™Nian, in the Zounty of Klamath, State of Ovegon, nore
partidglarly described s [ollows:

RBeginniny a4t a point on the West Line of said NEAL A S50 4
which beahs Svuth 0 degrees 177 20" East o h distAnce of 8500
feet from Nje Northwest courner of saitd NE 174 AE 1.4, said
point also baing the Suuthwesterly corner of /parcel described
in Deed Volumea\M-77, Page 22478, Microfliln Hecords of Klanath
County, Oregon;Nthence continuing South 0 Mlegrees 170 20" Dot
a distance of 24W0 feet to a point; thepoe South B9 degrens
35" 55" East a dishance of 360.25 feet fo the Wes! line of
parcel described in Weed Volume M-82, Lage 11220, Microfiln
Records of Klamath CoWnty, Oregon; tMence North alunyg sai1d West
line to its intersectidg with the SAhutherly line of saiud parvoeel
described in Volume M-7 Page 227%; thence along =said
Southerly line, North 68 yrees LG0 487 West a dislance of
390.82 feet, mure or less, Yo tAe point of beginning.

PARCEL 3: A tract of land s ated in the NE 174 80 173 of
Section 36, Township 39 Sou¥h, Range 7 East of the Willamette
Meridian, in the County of/KlanmaXh, State of Oregon, nore
particularly described ag/follows?

Beginning at a point o the West ling of sald NE 174 S5 1 4,
from which the center/1/16 corner beaXs North 00 degrees 097 587
West, North 00 degrefds 7% 20" West by NDLV. M75-5012, as
recorded in the offfce of Lhe Klamath Coznty Clerk, 550,00
feet; thence South/ 18 degrees 48' 00 East No86.83 fort (Souath 40
degrees 48° 55" BAst 587,130 feel by ca1d DXL M75-5012); thence
South 18 deyreey’ 157 02" Tast (South 18 degrdes 157 577 East by
satd D.V. M75-5012) 107.5 feet; thence North O Jeyrees 127 307
West 510,47 féet, more or less, Lo o point on bhe West 11 Wf
said NE 143 ZE 1.1 that 1z South 00 degreoes 09' 58" Fast 507000
feel from the point of beginning; thenee North 00 Segroes 0397
58" West 30,00 feco! to the pornt of beginning, witiINboarings
based on fecorded Survey No.o 25306, s recorded an theNoflice of
the Klaméth County Surveyor,

CODE 24 Map 3907-36DG TIL 1100

State of Oregon, County of Klafath
Recorded 7/15/99, at /2 0/ a - ™M

In Vol. M99 Page 2¥2%3
Linda Smith.

County Cierk FeeS_,.gj__[fL




Wiy
N ONERy %,

W ¥
SR %
& * . -

~ O v,
P, =
-9 -
2 %g 3
=@

LAMATH)

- ® £
?,:,"Q of thatthisis atrue and correct
/) "’? oF adocument in the possession
LUTTN

Klamath County Clerk.

Dated: _ %3/ 1//¢5
LINDA SMITH, Klamath County Clerk

By:&(\ ; el Lj o L wsDeputy
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Exhibit A

A parcel of land situated in the SE 1/4 of Section 36, Township 39 South, Range 7 East of the Willamette Meridian,
Kiamath County, Oregon, more particularly described as follows:

Beginning at the Southwest corner of Lot 8; thence South 89° 35' 55" East along the South line of Lot 8 a distance
of 360.29 feet, more or less, to the East line of a roadway being described In that instrument recorded in Volume
101 of Deeads, Page 59, Records of Klamath County, Oregon; thence South 0° 0" 39" West along said East line a
distance of 30.00 feet; thence South 89° 35' 55" East a distance of 228.16 feet; thence North 18° 15 57" West a
distance of 480.42 feet; thence North 48° 48' 55" West a distance of 587.39 feet, more or less, to a point on the
West line of Lot 8, said point being South 0° 17* 52" East, 550.00 feet from the Northwest corner of Lot B; thence
South 0° 17° 52" East along the West line of Lot 8 a distance of 808.90 feet, more or less, to the point of beginning.

LESS AND EXCEPT the following 4 parceis:

PARCEL 1: A tract of land situated in the E 1/2 SE 1/4, Section 36, Township 39 South, Range 7 East of the
Willamette Meridian, Klamath County, Oregon, describad as follows:

Baginning at a point on the South line of that tract of land described in Deed Voluma M-77 at Page 22478, as
recorded in the Klamath County Deed Records, said point located South 00° 09' 58" East 850.01 feet and South
68° 18' 48" East 390.82 feet from the center 1/16 corner of said Section 36; thence continuing South 68° 18' 48"
East 119.65 feset to the most Southerly point of the tract of land described in said Deed Volume M-77 at Page
22478; thence South 18° 15° 02" East (South 18° 15' 57" East by D. V. M-75 at Page 5012) 372.92 feet; thence North
89° 35' 00" Wast (North 89° 35° 55" West by D. V. M-75 at Page 5012) 228.16 feet; thence North 00° 01" 34" East
(North 00° 00' 39" East by D. V. M-75 at Page 5012) 30.00 feet; thence continuing North 00° 01' 34" East 366.72 feet
to the point of beginning.

PARCEL 2: A parcel of land situated in the NE 1/4 SE 1/4 of Saection 36, Township 39 South, Range 7 East of the
Willamette Meridian, Klamath County, Oregon, more particularly describad as follows:

Beginning at a point on the West line of said NE 1/4 SE 1/4 which bears South 0° 17' 20" East a distance of 850.01
feet from the Northwest corner of said NE 1/4 SE 1/4; said point also being the Southwestarly corner of parce!
described in Deed Volume M-77 at Page 22478, Microfilm Records of Klamath County, Oregon; thence continuing
South 0°17' 20" East a distance of 245.0 feet to a point; thence South 89° 35' 55" East a distance of 360.25 feet to
the West line of parcel described in Deed Volume M-82, Page 11220, Microfilm Records of Klamath County,
Oregon; thence North along said West line to its intersection with the Southerly line of said parcel described in
Volume M-77, Page 22478; thence along said Southerly line, North 68° 18' 48" West a distance of 390.82 feet, more
or less, to the point of beginning.
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PARCEL 3: A tract of land situated in the NE 1/4 SE 1/4 of Section 36, Township 39 South, Range 7 East of the
Willamette Meridian, Klamath County, Oregon, more particularly described as follows:

Beginning at a point on the West line of said NE 1/4 SE 1/4, from which the center 1/16 corner bears North 00° 09’
58" Wast, North 00° 17° 20" Waest by D. V. M-75, Page 5012, as recorded in the office of the Klamath County Clerk,
550.01 feet; thence South 48° 48’ 00" East 586.83 foet (South 48° 48' 55" East 587.39 feet by said D. V. M-75, Page
5012); thence South 18° 15' 02" East (South 18° 15' 57" East by said D. V. M-75, Page 5012) 107.5 feet; thence
North 68° 18' 48" West 510.47 feet, more or less, to a point on the West line of said NE 1/4 SE 1/4 that is South 00°
09' 58" East 300.00 feet from the point of beginning; thence North 00° 09 58" Waest 300.00 feet to the point of
beginning, with bearings based on recorded Survey No. 2556, as recorded in the office of the Klamath County
Surveyor.

PARCEL 4: A tract of land situated in the SE 1/4 of Section 36, Township 39 South, Range 7 East of the Willamatte
Meridian, Kilamath County, Oregon, being more particularly described as follows:

Beginning on the North-South centerline of the SE 1/4 of said Section 36 from which the SE 1/16 corner of said
Section 36 bears South 00° 10' 19" East 135.91 feet; thence South 89° 55' 39" East 45.00 feet; thence South 00° 10’
19" East 89.79 feet; thance South 44° 14' 24" West 64.30 feet to the SE 1/16 corner of said Section 36; thence
North 00° 10" 19" West 135.91 feet to the point of beginning, with bearings based on Property Line Adjustment 18-
04 on file at the office of the Klamath County Surveyor.

TOGETHER WITH a tract of land situated in the SE 1/4 of the Section 36, Township 39 South, Range 7 East of the
Willamette Meridian, Klamath County, Oregon, being more particularly described as follows:

Beginning on the North-South centerline of the SE 1/4 of said Section 36 from which the SE 1/16 cerner of said
Section 36 bears South 00° 10" 19" East 135.91 feet; thence North 89° 55' 39" West 60).96 feet; thence North 00° 10"
19" West 72.53 feet; thence North 70° 33' 50" East 64.57 feet to a point on the said North-South centerline; thence
South 00° 10' 19" East 94.09 feet to the point of beginning, with bearings based on Property Line Adjustment 18-
04 on file at the office of the Klamath County Surveyor.

CODE 021 MAP 3907-036DO TL 01100 KEY #490258




