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RECORDING REQUESTED BY :
WHEN RECORDED RETURN TO .
Custom Recording Solutions

2880 North Redhlli Ave.

Sania Ana,CA 92705
800-758-3524 Ext. 5011

SUBORDINATION AGREEMENT
New Loan #: 0619797129
This Subordination Agreement is dated for reference  04/25/2005 and is between
SOUTH VALLEY BANK & TRUST whose
principal address is 801 MAIN ST, KLAMATH FALLS, OR 87801,

{called "Junior Lender") and

New Sanior Lender's
Name : WASHINGTON MUTUAL BANK, FA

Senior L.ender's
Address : 3050 HIGHLAND PARKWAY DOWNERS GROVE, I - 60515

(called "New Senior Lender")

RECITALS
A.Junior Lender is the vested holder and owner of the following described promissory note
{the "Note") secured by a mortgage or deed of trust (the "Security Instrument”):
Date of Note and Security Instrument : 03/23/2004

Borrower(s) Name(s) ("Borrowers") : RANDY J. CLARK

Property Address : 1919 MANZANITA ST KLAMATH FALLS, OR 97601-1865

Legal Description of real property secured by Security Instrument {"Property™) :

Recording Date 03/30/2004 County KLAMATH Amount ; $25,000.00
Recording Number : Book : MOQ4 Paga: 17586 -

B.Borrowers,as current owners of the Property, wish to replace their current first priority mortgage
loan on the Property with a new first priority mortgage loan securad by the Property from New
Senior Lender in the original principal sum of ¢ 95291 .00 Date: |- ()93

(the "New Seniar Security instrument").
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New Sanior Lender will not provide this financing without an agreement by Junior Lender to
subordinate its lien/security interast lien/security in the Property to the new interest of New Senior
Lender .

In consideration of tha banefits to Junior Lender from the new financing on the Property provided
by New Senior Lender,Junior Lender agreas and daclaras as follows:

1.8ubordination to New Senior Security Instrument,

Junior Lender agrees that upon recordation of the New Senior Security Instrument,Junior Lender's
lien/security interest in the Property shail be unconditionally and forever inferior junior and
subordinate in all respects to the lien/security interest of Senior Morgages's New Senior Security
Instrument and all obligations it secures. Junior Mortgagee irrevocably consents to and approves
all provisions of the New Senior Security Instrument and the terms of the obligations it secures.

2.No Subordination to Other Matters.

Junior Lender is subordinating its lien/security interest to the New Security Instrument only, and not
to other or future fiens or security interests in the Property. Junior Lender has no obligation to
consent to future requests for subordination of its lien/security interest.

3.No Waiver of Notice.

By subordinating its lien/security instrument,Junior Lender is not waiving any rights it may have
under the laws of the State where the Praperty is located,or Federal law,to notice of defaults or
other notices or rights conferred by law to junior lienholders and mortgagees.

4.8uccessors and Assigns,
This Agreement shall be binding upon and be for the benefit of any successor or assignee of the
New Security Instrument or any successor of sither of the parties.

5.Governing Law.
This Agreamant shall be governed by the law of the State where the Property is located.

6.Reliance.
This Agreement can be relied upon by all persons having an interest in the Property or the
New Senior Security Instrument.

7.Entire Agreement;Amendments.

This Agreement represents the entire and complete agreement between Junior Lender and Senior
Lender. Any waiver,modification or novation of this Agreement must be in writing,executed by New
Senior Lender (or its successors or assigns} and Junior Lender (or its successors or assigns)

and, if this Agreement was recorded in the real estate records of the government antity in which the
Property is located,recorded in such real estate records,to be enforceable.

8.Accaptance.

New Senior Lender shall be deemed to have accepted and agread to the terms of this Agreement
by recordation of this Agreement at or about the time New Senior Security Instrument is recorded.
This Agreement shall be void If not recorded within 90 days of the reference date first written above.
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JUNIOR LENDER : SOUTH VALLEY BANK & TRUST

345838

NAME : Medl B D_f"*v\) ‘

TITLE : /P r/ Ren{ $stufe Loans
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stateor_ OREGH) 34589
county ofF H Lﬂlmﬂlu”]

on H.28-05  nefore

ve,_ Mulli (0huy

Personally Appeared___ NELL P5- DYew

Personally known to me (or proved to me on the basis of satisfactory evidence to be the person(s)
whose name(s) is/are subscribed to the within instrument and acknowledged to me that he/she they
executed the same in his/her/their authorized capacity (ies), and that by his/her/their signature(s)
on the instrument the person(s), or the entity upon behalf of which the person(s) acted,

executed the instrument.

WITNESS my hand and official seal.

W W’N Signature of Notary Public

i/ V) L } [, LA ly E?I—\fp'w

(This area for notarial seal)
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