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USBANL “"AND WIFE ™" ’

........................................... e, 88 Grantor,

GARY P. MANDISH A
WESTERN TITLE & E

---» 48 Beneficiary,

WITNESSETH:
Grantor irrevocably drants, bardains, sejls and conveys fo frustee in trust, with power of sale, the property in
KLAMATH, County, Oregon, described as:

|

f L)

| Lot 11 in Block 3 of Plat No. 1204, Little River Ranch, according
!l to the official plat thereof on file in the office of the County
' Clerk of Klamath County, Oregon.

LY

i fogether with alt anc! s_ingu!ar the tenemenia, hereditaments and appurtenances and all other rights thereunto belonging or in anywise rrow
il o;; hereaftar appertaining, and the rents, issues and profits thereof and all fixtyres now or Rereafter attached to or used in connection with
the property,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agd

of-WS-I-X!I.‘.Y,,.EOUR..UT.HO,USAND,.‘.D.OLLARS,.._AND....N.Q/‘J,.Q.Q....,....._..,..... L ImIIIIIIIIIIo oo
e _._$,64,,_OO.O,.,.O_Om.E.mm.w.e:.:::.:-::.—.: =m " Dollars, with interest thereon according fo the farms of a promissory
‘i nofe of even dafte herewith, payable to beneticiary or ordar and made

by grantor, the finaf payment of principal and inferest hereot, if

| et sconer paid, fo be dus and payable Aprlld,ZOO?, 9. ...
y The date of maturity of the deb¢ secured by this ingtrument is tha date, stated above, on which the tinaj instaliment of the nofa
i bLecomes due and prayable. Should the grantor either agre.

. a {0, aftempf to, or actually sell, convey, or assign all (or any part)} of the prop-
erty or all (or any part) of grantor's infarest in it withous first obtaining the wriften ¢

or all . gran wit ! onsent or approval of the beneficiary, then, at the
benehc’rarys option*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
| come immediately due and payable. The execution by grantor of an earnest money agresment®* doey not constitute a sale, conveyance or
! assignment.

i _To protect the security of this trust deed, grantor agrees:
|

1. To protect, praserve and maintain the Property in good condition and repair; not fo remove or demolish any building or im-

provement therson; not o commit or permit any waste of the praperty,

habitable condition any building or improvement which may be consiructed,
damaged or destroyed thereon, and pay when dua all costs incurred therefor,
3. Te comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the properiy; il the benefticiary
S0 requesfs, to join in execufing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
', to pay for filing same in the proper public office or oftices, as well as the cost of all lien searches made by tiling oflicers or searching
' agencies as may be deemed desirable by the beneliciary,

tHime fo time require, in an amouny not less than §
; all policies of insurance shall be delivered to the bene-
ce and fo deh'v:er the policies to the beneticiary

assessed upon or against the property before any part of such faxes, assessments and other charges b

pramptly deliver receipis tharator to baneficiary; should the grantor {ai

liens or other charges payable by granfor, either by direct payment ar by providing beneticiary wi

‘ ment, beneliciary may, at ifs option, make payrment thersof, and the amount so paid
secured hereby, togsther with the obligations described in paragraphs 6 and 7 of this trust dead, shall be added io a

{ ] isf d for such payments,

. a3 well as tha grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be imimediately dge and payable without notice,

and the nonpayment tharsof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this frust deed,

6. To pay all costs, fess and expenses of this fruse including the cost of title search as well as the other cost.
trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney's fees acrually incurred,

7. To appear in and defend any aotion or proceeding purporting to atlect the sscurily rights or powers of beneliciary or frusfee;
and in any suit, action or proceeding in which the beneficiary or trustee May appear, including any suit for the foreclosure of this deed
. or any suif or action related fo this Instrument, including but not limited to its validity and/or snforceability, to pay all costs and ex-
i|  penses, including evidence of title and the beneliciary's or trustee's attornay foes; the amount of atforney fees mentioned in this para-

draph 7 in ali cases shall be tixed by the trial court and in the avent of an appeal from any judgment or decree of the trial court, grantor
further adrees to pay such sum at the appellate court shall adjudge reasonable as the beneticiary's or trustee’s attorney fees on such appeal,

It is mutually agreed that:

8. In the event that any portion or all of the property shall be faken under the right of eminey
ticiary shall have the right, if it a0 elects, to require that ail or any portion of ths monjes payable

1 domain or condemnation, bene-
A8 compensation for such taking,

H NOTE: The Trust Deed Acl provides that the trustes herounder must be either an altorney, who Is an actlve member of the Oregon Stala Bar, & bank, trust cempany
dor savings and loan assoclallon avihorized to do business under the laws of Qregon or the United Stales, a titlg insurance company aythorized to Insure 1itle to real
"' properly of this slale, ils subsidiaries, altiliates, agents or branches, the United Stales or any agancy thereol, or an escrow agent Hleensed under ORS 696.505 fo 695.585.
“WARNING: 12 USC 170} ragulates and may prohibit exercise. of this opiion.

**Tha pu hat such an agresmeni address the issue of obtalning heneficlery’s consent in complste detall,

U e o
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which are in excess of the amount réquirad to pay alf reasonuble costs, expensss and attorney's fees nace
in such proceedings, shall be paid to beneticiary and epplied by it first upon dny reasonabls costs and
in the trial and appeliata catrts, necessarily paid or indurred by beneliciary in such rroceedings, and the i

ness secured hereby; and dranior agrees, at it cwn oxpense, fo fake such actions and execute such

balahce applied upon the indebted-
| instruments as shall be nacessary
in obtaining such compensation, promptly upon beaneficiary'y request,

9. At any ¢ime and trom time to ¢ime upon written request of beneh‘ciary, paymaent of its fees and
the nots for endorsement (in case of full reconveyances, for cancellation), without aftecting the liabilit
the indebtadnass, trustee may (a) consent to the making of any map or plat of the property: (B) joi
ing any restriction thareon; (¢) join in any subordination or other agreament aflecting this deed
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as fhe “"person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall be conolusive proot of the truthfulness thereof, Trustee's
feas for any of the services mentionsd in this paragraph shall be not less than 85,

0. Upon any default by grantor hereunder, beneficiary may ag any time without notice, either in person, by agent or by a receiver
] » and without regard to the adaguacy of any security for the indebiedness hereby secured, enter upon and take
Y renfs, issnes and prolifs, including those past

and collsction, including reasonable attorney’s feess upon any
indebtedness sscured hereby, and in such order as beneficiary may determitie,

1}, The entering upon and taking possession of the property, the collection of such rents, issues and protits, or the proceeds of fire

and other insurance policles or compensation or awards for any faking or damage of the property, and the application qgr release thereof as
i j done pursuant to such notica,

mance of any agreement heteunder, tima

. the benefioiary may declare all sums gsecured hereby immediately

d in equity as a mortgage or direct the
the frustee to purse any other right ar remaedy, ofther af

expenses and atlornes’s {oes, both

presentation of this deed and
v of any porson for the payment of
n in granting any eassment or creat-
or the lien or charge thereaf; (d)

and at any time prior to § days before the date tha

753, may cure the default or defaults. ¢ the defaulf
consists of a faifure to pay, when dus, sums secyred by the frust deed, ths defeult may be cured by paying the entire amount due af the

time of the cure ofher than such Portion as would nof then be due had ne default occurred. Any other default that is capable of baing
cured may be cured by tendering the performance required under the obligation or frust deed. In any case, in addition fo curing tha de-
fault or defaults, the person effecting the cure shall pay to tha beneficiary all costs and expehsss actually incurred in enforcing
the obligation of the trust deed togather with trustee's and attorney’s fees not exceeding fhe amounts provided by law.

14. Otherwisa, the sale shalf be held on the date and at the {ime and place dasigriated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustes may sell the property either in one parcel or in separate parcels and shall sell

of sale. Trusiee ghall deliver to the purchaser its deed
nt or warranty, express or implied. The recitals in the

. Any parson, excluding the trustee, hurt including the
grantor and beneficiary, may purchase at the sala,

15. When trustee sells pursuant fo the powers provided herein, frustes shall apply the procesds of
penses of sale, including the compensation of the frustee and a reasonable charge by trustes's at
the trust deed, (3) to ail persons having recorded lens subsequent to the interest of the trustee |
appear in the order of their priority and (4) the surplus, If any, to the grantor or to an

16. Beneticiary may from dime to f{ime appoint a SUCCOSSOr of successory fo any irustee narned herein or to any successor trisfee
appointed hereunder, Upon such appointment, and withour conveyance to the successor frustee, the latier shall be vested with all title,
powers and duties conferred upon any frusfee hersin named or appointed hereunder. Each such appointmant and substitution shall be
made by writfen instrument executed by beneficlary, which, when recorded in the mortgage records of the county or counties in which the

sale to payment of (1) the ex-
torney, (2) to the obligation secured by
n the trust deed as their interests may
Y successor in inferest entifled to such surplus.

seized in lee simple of the real property and has a valid, unencumber ed title theteto, except as ma
attached hereto, and fhat the grantor will warrant and forever defend the same against all perso

WARNING: Unless grantor provides bheneficiary with evidence of insuranc
tract or loan agreement between them, beneficiary may purchase insurance at grantor's expense fo protect bene-
ficiary's interest. This insurance may, but need not, also protect drantor's interest, If the collateral becomes damaged,
the coverage purchasad by beneficiary may not pay any claim made by or against grantor, Grantor may later cancel
the coverage by providing evidence that Brantor has obtfained property coverage elsewl

1ere. Grantor is responsible
for the cost of any insurance coveragde purchased by beneficiary, which cost may be added to grantor's contract or

loan balance, If it is so added, the intercst rate on the underlying contract or Ioan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage Iapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise

obtain alone and may not satisfy any need for property damage coverage or any mandatory Hability insurance re-
quirements imposed by applicable law.

(:é;k)éx:exmxaeimkxxxcemmmmmxxmmxuum&mm&%ﬁs&é&
This deed applies to, inures fo fhe benefit of and birtds afl partias heretn, thejr hairs, logatees
personal representatives, successors and assigns, The term beneficiary shall mean the holder and own
secured hereby, whether or nof narmed as a beneficidry hersin,

In construing this trust deed, it s understood that the grantor, frustee and/or beneficlary may each he moere than ofte person; that
if the context so requiires, the singular shall Lo taken to mean and inefude the plural, and that denierally all grammatical changes shall ba
made, assumed and implied to make the provisions hersof apply equally to corporations and to individuals,

IN WITNESS WHEREOF, the grantor has execufed this ins

ment the day and y'garw{fr t above written,
* IMPORTANT NOTICE: Detete, by lining aut, whichever warranly {a) or (b) is /%/é’/ ée{

, devisess, administrators, exscufors,
er, fholuding pledges, of the contract

not applicable; if werranty {a) Is applicable and the beneficiury 15 a crad

ot sucth word s definad in the Truth-In-Landing Act and Regulation Z, the GXR P MAND H

beneficlary MUST tomply with the Act and Regulatlon by making required oo L e e LTI,
disclosures; for this purpose use Stavens-Ness Form No. 1319, or aquivglent, 1 . IJENETTE MANDTS

If compliance with the Act is not required, disregard this notice, e i ot A ”

STATE OF OREGON, County of .Des hutes. ... .
This insfrument was acknowleddéd befors me on
by..Gary.P..Mandish _and._J anette Mandish 7 T
This instrumerit was acknowledged before me O e

Notary Public for Oregon My commission expires
REQUEST FOR FULL RECONVEYANCE {To be used orly whsn obligations have been pald.}

TO: . !

T e, Trustes

The undersigned ia the legal owner and holder of all indesbtodness sscured by the foregoing trust deed. All surns secured by ¢the frust
deed have been fully paid and satistisd. Vou heraby are direcfed, on payment to you of any sums owing to you under the terms of the
trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by the trust desd (which are delivered to vou herewith
todether with the trust deed) and to reconvey, without warranty, to the parties designated by the terms of the trust deed the estate now

held by you under the same, Mail reconveyance and documents {o

DATED: .. ... DRV &' AU

Do nat lose or destroy this Trust Deed OR THE NOTE which it secures,
Both must he dslivered to the frusies for cuncellation bafore
reconveyance will b made,

ssarily paid or incurred by grantor




