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DEED OF TRUST
(LINE OF CREDIT TRUST DEED)

Grantor(s):  SHAWN WESLEY RICHARDS AND LETLANT ANN RICHARDS
Grantee(s):  SOFCU COMMUNITY CREDIT UNION

Legal Description: 1ot 20, TRACT 1301-BASIN VIEW ESTATES, according to the official
plat thereof on file in the office of the County Clerk of Klamath County,
Oregon,

Assessor’s Property Tax Parcel or Account No - 3809~035AA-13000-000

Reference Numbers of Documents Assigned or Released:

DATED: __MAY 4, 2005

BETWEEN. _SHAWN WESLEY RICHARDS AND LETLANT ANN RTICHARDS _ {*Trustor " hereinafter “Grantor,")

whose address is AMMEMER_C@E{’L,KIAMAB{M,_OL.ﬂﬁglf, _
AND: _SOFCU. COMMUNITY CREDIT UNION ————— e, Beneficiary (“Credit Union,")

whose address is PO BOX 1358/1551 HARBECK ROAD, GRANTS PASS, OR 97528

AND: AMERTTITLE o . — {(“Trustee.”)

Grantor conveys 1o Trustee for benefit of Cradit Union as bensficiary all of Grantor's right, title, and interest in and to the real property described above
(the Reai "Property™, together with all existing or subsequently erected or affixed improvements or fixtures, and all accessions, replacements, substity-
tions, and proceeds thereof.

{Check one of the following.)

1 This Deed of Trust is part of the collateral tor the Agresment. in acdition, other collateral also may secure the Agreement.

X This Deec of Trust is the sole collateral for the Agreement.

{Check if Applies)
There is a mobile home on the Real Property, which is covered by this security instrument, and which is and shall remain:
(Piease check s which is applicabis)

—— ... Personal Property

- —...__Real Property
This %ed of Trust secures {check it applicable):

Line of Credit. A revoling line of credit which obiigates the Credit Union 1o make advances to Grantor in the maximum principal ameunt
at any one time of § 72i,550 QO until the Agreement is terminated or suspended or if advances are made up to the maximum

credit limit, and Grantor complies with the terms of the Agreement dated MAY_‘{* ) 2_005 S
{in Oregon, for purposes of ORS 88.110 and in Idaho, the maximum term or maturity dale of the Agreement including any renewals or
extensions is 30 years from the date of the Agreement.) Funds may be advanced by Credit Union, repaid by Grantor, and subsequently
readvanced by Credit Union in accordance with the Agreement. Notwithstanding the amount cutstanding at any particular time, this Dead
of Trust secures the totafl indebtedness under the Agreement. The unpaid balance of the line of credit under the Agreement will remain in
fuli force and effect notwithstanding a zerc autstanding balance on the line from time 1o time. Any principal sdvance under the line of credit
that exceeds the amount shawn above as the principal amount of the Agrsement will not be secured by this Deed of Trust.

~  Equity Loan. An equity loan i the maximum principal amountof § _ ___ ___ nder the terms of the Agreement. (In Cregon,

for purposes of ORS 88.110 and in daho, the maxmum term or maturity date of the Agreement, including renewals or extensions, is 30
years from the date of the Agreement). To the extent of repayment, Grantor may request subsequent {oan advances subject to Credit
Linien’s credit anc security verfication. This Deed of Trust secures the total indebtedness under the Agreernent.
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The term “Indebtedness™ as used in this Deed of Trust, shall mean the debt to Credit Union described above, incuding interest thereon as described
in the credit agreement, plus {a) any amounts expended or advanced by Credit Union to discharge Grantor's obligations hereunder, and (b} any
expenses incurred by Credit Union or Trustee to enforce Grantor's obligations hereunder. with interest thereon al the rate of Agreement.

The credit agreement describing the repayment terms of the Indebtedness, and any notes, agreements, or documents given to renew, extend or
substitute for the crecit agreement originally issued is referred to as “the Agreement.” The rate of imerest on the Agreement is subject to indexing.
adjustment, renewal, or renegotiation.

The term “Borrower” is used in the Deed of Trust for the convenience of the parties, and use of that term shall not affect the fiability of any such
Borrower on the Agreement or create any legal or equitable interest in the Property in Borrower by reason of this Deed of Trust. Any Borrower whoe
osigns this Deed of Trust, but does not execute the Agreement: (2} is cosigning this Deed of Trust only to grant and convey that Borrower's interest
in the Property to Trustee under the terms of this Deed of Trust; fb) is not personally liable under ths Agreement except as otherwise provided by law
or contract; and f¢) agrees that Credit Union and any other borrower hereunder may agree to extenc, modify. forebear, release any collateral, or make
any other accommaodations or amendments with regard to the terms of this Deed of Trust or the Agreement, without notice to that Borrower, without
that Borrower's consent and without releasing that Borrower ar modifying this Deed of Trust as 1o that Borower's interest in the Propenty.

This Oeed of Trust including the security interest is given to secure payment of the indebtedness znd pedurmar-e of ali Grantor's obligations under
this Deed of Trust and the Agreemeni and is giver and accepted under the following terms
1. Rights and Ohligations of Borrower, Borrower/Gramor has vanous rights zad ol:ligabons Urdw g Deed of Trust. These righls and

responsibilities are set forth in the following parag: aphs: 1t %’1y 1ente and Performance; 2 P)qsey yioaned Maotenance of Property, 3. Taxes and
Liens. 4. Property Damage insurance § Expenditure by Credit Union: 7. Condemnatan. 8.2, Remedies. 1o 1 Cansent by Credit Union: 10.2. Effect
of Conzent. 11, Secixity Agreement; F'ﬂ incing Statements, 14 Actions Upan Termination. 14 NoAftomeys Fees and Exnedses; 16.2. Unit Ownership
Power of At!omey 16.3. Annual Reports; 165 ot and Severai Liahility 158 Waiver of Hormeatesr E Cooand 177 No Modifications

- 1.1 Payment and Performance. Grantor snall pay w Credit Union ail amounts s © ol - ey become due. and shalf
strictly perform alt of Granter's obligations.

2. Possession and Maintenance of the Property.

2.1 Possession, Until ir- default, Grantor oy rema i possession and contral of and operato and nanage the Poopanty and collect the Income
from the Property.

2.2 Duty to Maintain, Grantor shall maintai: the Property in first class condition and promgely pertorm ali repais and maintenance necessary
1o preserve its value.

2.3 Nuisance, Waste. Grantor shall neither conduct or permit any nuisance nur cormt or sutler any sfop or wasle on or {6 the Property or
any partion thereof including without limitation remaval or alienation by Grartor of the righi 1o remove any timber minerals (including oif and gas). or
gravel o rock producls.

2.4 Removal of Improvements. Grantor snall not democlish or remove any improvements from the Rezt Property withcut the prior written
censent of Credit Unien. Credit Union shall consent if Grantor makes arrangements satisfactory to Credit Union to replace any improvement which
Grantor propases to remove with one of al feast equai valug “Improvements” shall include all existing and future: huitdings, structures, and parking faciliies.

2.5 Credit Union's Right to Enter. Credit Unicn, #3 agents und rapresentatives. miay enter upon the Propady 3 all reasonable times 1o attend
to Credil Union's interest and o mspect the Property.

2.6 Compliance with Governmental Requirements. Grantor shall promptly comply with alllaws orgmance:, aid eguiations of ali governmenta
authorities applicable to the use or occupancy of the Property. Grantor may contest in goed faith any such faw, crdinancze. or regulation and withhold
compiiance during any proceeding, including aporopriate appeals. 50 long as Grantor has notified Cradit Unian i writing prior to doing so and Credit
Union's interest in the Property is not eopardized

2.7 Duty of Protect. Grantor may co all other acls, allowed by law. that from the charanter and use of the Propssty are reasenably necessary
to protect and preserve the securly.

2.8 Construction Loan. 'f some cr all of the proceeds of the loan creatng the indebtedness are 1o be used ¥ construct or complete construction
of any Improvement on the Property, the Improvement shall be completed within six months from the date of this Deed of Trust and Grantor snall pay
in tull all costs and expenses in connection with 1k work.

2.9 Hazardous Substances. Orantor recresents and warrants that the Pmpeﬂy has not teen s
remaing a lien cn the Property used for the creation, manufacture. treatment. storage. or disposal of
Comprehensive Environmental Response, Compensation, and Liability Act of 15 80 and other aprumbl
amendments. Graritor authorizes Credit Union and its agents to E':r‘.tE'i dpan the Proppr*y 1 make 1w oand tests ax Credit Unwon may
deem appropitale to determme comphianne of the Praperty with this paragraph. Cradit Juior s inspection ; hah oe for Credit Union's purposes
only and shall not be for the benelit r create any duly or dabihty to Graator or any fhew patty. Granlor agrees oo mdemnify and neld Cradit Union
harmless againg! any and all claims and 1o ncluding attorey fees rasulting from a oreach of s paragraph which shub survive the payment of
the indebtednes: and satslaction of this Deed of Trost

3. Taxes and Liens.

31 Payment. Granior shall pay when dus petore they become dalinquent all taxes #nd ass
Property. and shall pay when due sl claims for work done on or for servicas rendered or matenal furnished 1o the Pioperty. Grantor shall maintain
the Property fres of any liens having priority over ¢ equal 1o the interest of Credit Union under thi f Trust, axcept for the lien of taxes and
assessments not due, except for the prior indefdedriess referrred Lo i Section 17 and except as otherw:e provided in Subsection 3.2,

32 Right to Contest. Granior may withhold payinent of any fax. assessmant. or claim in connectior with a gone faith dispute over the obligation
to pay, so long as Credit Union's interest in the Property s nes eopardized. If a fien anses or s fited 55 4 esuit of nonpayment, Grantor shall within
15 days after the lien arises or. if a lien is fled. within 1% days after Grantor has notice of the filing secute e dischiarge of the dien or deposit with
Credit Union, cash or a sufiicient corporate surety band o other securty satisfactory 1o Cradit Linicn i ar amount sufiicient to discharge the lien plus
any costs, aftornays’ fees. or other charges hiat could acorue as a result of a foreclosura or sele mder the hen.

3.3 Evidence of Payment. Grartor shall upon detsans iurmish o Cradit Union ewdence of payimen! of the ta:25 o assessments and shalt
authorize the appropriate county official to detiver to Credit Unior of any tims a written statoment of the taxes or i sssersmenis against the Property,

3.4 Notice of Construction. Grartor shali notify Cradit Limon at least 35 Detore any wonk s nced any servicos are funished. ar
any materials are supplied to the Progerty if 2 construchon lier cxild be asserted on account o the w s materials, and the cost exceeds
$5,000 (it the Property is used for nenresidentad 1 commerca! [_.poses or $1.000 i the Properts = i resiience). Grantor wili on request
furnish to Credil Union advance asswanzes satisiaciosy 10 Credit Union that Grantor can and will cay m 2 it oF such m;)'ovemenls.

3.5 Tax Reserves. Subject to any mzations set by applicable law. Credit Union may ieg O air with Credit Union reserves
for payment of taxes and assessments. whier resesves shadl be created by advance payment o morthiy o ura egtimated by Credit Union
1o be sufficient to pmduce al least 15 days before due. amounts at least equal 10 1he taxes and assessments pairt it 15 days before payment
15 due the reserve funds are ipsufficient, Borrower shall opoan demand pay any deficiency to Crodt Urios The reserve funds shall be held by Credit
Umion as a general deposit from Borrower and shall. uniess otherwise requirer by law. constitute -  beanny debt from Credit Union to
Barrower. which Credit Urion may satisty by puy ent ¢ ine tsxes and assessmonts requied 10 e £ wer as they become due. Credit
Union does not hold the reserve funds i trust for Sorrowe and Cred Haion is ret the ageat ! Bormwe: o prement ol the 1axes and agsessments
required 1o be paid by Borrower

4 Property Damage Insurance.

4.1 Maintenance of Insurance. Cramer shall procure and mantan pokicies of ‘e hsuaiee with standard all-risk exiended coverage
endorsements o0 a replacemant basis for the full insuraide value basis covenng all improvemnents oIt ire: Heat Property in an amount sufficient to
avoid application of any consiltance <lausc. and wth a mortgagee’s loss payabie clause n favor of Credit Union. Poiicies shalt be written by such
insurance companies and 1 such form ga rnay easonably accepteble 1o Credi Urion Grantor shal ek recht Linion certificates of covarage
from eact insure: cortainimy & stipulahion that 1@ will not e 0a iled o f'linn withc b micm i

4.2 Application of Procesds.
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4.5 Association of Unit Owners. |1 the evert the Real Property has been submitted to unil ownership pursuant to a Unit Ownership Law, or
similar law for the establishment of condominiums or cooperative ownership of Real Properly, the irsurance may e carried by the association of unit
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4.6 Insurance Reserves. Subject to any limitations set by applicable law, Credit Union may require Bo:iower to maintain with Credit Union
reserves for payment of insurance premiums, which reserves shall be created by monthly payments of a sum estimated by Cradit Union to be sufficiant
to produce, al least 15 days before due, amounts at least equal to the insurance premiums to be paid. if 15 days before payment is due the reserve
funds are insufficient, Bofrower shall upon demand pay any deficiency fo Credit Union. The reserve funds shalt be held by Credit Unicn as a general
deposit from Borrower and shal! constitute a noninterest bearing debt fram Credit Union to Borrower, which Credit Unicn may satisfy by payment of
the insurance premiums required to be paid by Borrower as they become due. Credit Unien does not hold the reserve funds in trust for Borrower. and
Credit Union is not the agent of Borrower for payment cf the insurance premiums required to be paid by Borrower.

5. Expenditure by Credit Union, ‘

If Grantor fails to comply with any provision of this Dead of Trust, including the obligation 1o maintain the prior Indebledness in good
standing as required by Section 17, Credit Union may at its option on Grantor's behat pay amounts to cure any default in the prior indebtednass and
any amount that it expends in so doing shall be added 10 the Indebtedness. Amounts so added shall be pavable in agcerdance with the terms of the
indebtedness. The rights provided for in this section shall be in addition 10 any other rights or any remedies to wh ch Credit Union may be entitled on
account of the default. Credit Union shall not by taking the requised action cure the default 5o as to bar it rom any remecdly that it atherwise wouid have had.

6. Warranty; Defense of Title.

6.1 Title. Grantor warrants that it holds marketable titie to the Property i fee simple free of all encumbrances other than those set forth in
Section 17 or in any paticy of title insurance issued in favor of Gredit Union in connection with the Deed of Trust

6.2 Defense of Title. Subject to the exceptions in the paragraph above, Grantor warrants and wilt forever defend the title against the lawful
claims of all persons. In the event any action or procesding is commenced that questions Grartor's tite or the interest of Credit Union or Trustee
under this Deed of Trust, Grantor shall defend the action at Grartor's expense.

7. Condemnation.

7.1 Appiication of Net Proceeds. If all or any part of the Property is condemned, Cradit Uniori may al its election require that alt or any
portion of the net proceeds of the award be applied to the Indebtedness. The net proceeds of the award shall mean the award after payment of all
reasonabie costs, expenses, and attorneys' fees necessarily paid or incurred by Grantor, Credit Union, o Trustee in connection with the condemnation.

7.2 Proceedings. if any proceedings in condemnation are filed, Granior shall promptly notify Credit Union in writing and Grantor shall promptly
take such steps as may be necessary to defend the action and obtain the award.

8. Imposition of Tax By State.

B.1 State Taxes Covered. The following shall conslitute state taxes 1o which this section applies:

ta) A specific tax upon trust deeds or upon all or any part of the Indebtedness secured by a trust deed or security agreement.

(b) A specific tax en a Grantor which the taxpayer is authorized or required to deduct from paymenis on the Indebtedness secured by
a trust deed or security agreement.

{c) Ataxona trust deed or security agreement chargeable against the Credit Union or the holder ol the Agreement secured.

(d) A specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by a Grantar.

9. Power and Obiigations of Trustee.

9.1 Powers of Trustee. In addition 10 all powers of Trustee arising as a matter of law. Trustes shall have the power 10 take the following
aclions with respect to the Property upon the request of Cradit Union and grantor:

(aj  Join in preparing and filing a map or plat of the Real Propery, including the dedication ¢f streels or other tights in the public.

{o)  Join in granting any easement or creating any restriction ¢n the Real Property.

{c)  Jon in any subordination o other agreement affecting this Deed of Trust or the interest of Credit Union uncar this Deed of Trust.

9.2 Obligations to Notify. Trustee shall not be obligated to notify any other party of a pending sale under any other trust deed or lien, or of
any action or proceeding in which Grantor. Gredit Unien, or Trustee shall be a party, unless the action or proceeding is brought by Trustee,

10. Transfer by Grantor,

10.1 Consent by Credit Union. Grantor shas not transter or agree 1o transfer alt or part of Grantor's interest in the Property without the prior
written consent of Credit Union, Ary attempt to transfer shall entitte the Credit Union to terminate and aceslerate the indebtedness under this Deed of Trust.

A "sale or transfer” means the conveyance of real property or any right, title, or interest therein, whether legat or equitable, whether voluntary
or invaluntary, by culright sale, deed. installment saie contract, land contract, contract for deed, leasehoid interast wath a term greater than three years,
lease-option contract, or any other method of conveyance of real praperty interest If any Borrower is & corporation. fransfer also mncludes any change
in ownership of more than 25% of the voting stock of Borrower.

If Grantor or prospective transferee appies to Credit Union for consent to a transter, Gredit Urion may require such information concerning the
prospective transteree as would normally be required from the new loan applicant.

10.2 Effect of Consent. If Credit Union consents to one transfer. tha! consent shall nat constitute a congent fo other transfars or a waiver of
this section, No transfer by Grantor shall relieve Grantor of Hability for payment of the Indebtedness. Foliowing & transfer, Credit Union may agree to
any extension of tima for payment or modification of the terms of this Deed of Trust or the Agreement or walve any right or remedy under this Deed
of Trust or the Agreement without relieving Grantor trom liability. Grantor waives notice, presentment, and protest with respect to the Indebtedness.

11, Security Agreement; Financing Statements.

11.1 Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property constitutes fixtures, and Credit
Union shall have ail of the rights of a secured party under the Unitorm Commarcial Gode of the stat in which the Real Property is located.

11.2 Security Interest. Upon request by Credit Union. Grantor shall execute financing slatements and lake whatever other action is requested
oy Credit Union 1o perfect and continue Credit Union's security interest in the Income and Personal Property. Grantor hereby appoints Credit Union
as Grantor's atlorney in fact for the purposg of executing any documents necessary to perlect or continue tus security interest. Credit Union may, at
any time and without further authorization fram Granior, file copies or reproductions of this Deed of Trust as a financing statement. Grantor will reimburse
Credit Union for all expenses incurred in pertecing or continuing this security interest. Upon default, Grantor shall assemble the Personal Property
and make it available to Credit Union within three days after receipt of written demand from Credit Unicn,

11.3 Mobile Homes. If the Property includes muobile homes, motor homes, modula: homes, o~ similar struciures, such structures shall be and
shali remain Personal Property or Real Property as staled above regardless of whether such structures are affixed to the Real Property, and irrespective
of the classification of such structures for the purpose of lax assessments. The removal or addition of axles or wheels, or the placement upon or
removal from a concrete base, shall not alter the characterization of such structures,

12, Reconveyance on Full Performance.

If Grantor pays all of the Indebtedness when due and otherwise performs afl the obiigations imposec upon Grantor under this Deed of Trust ang the
Agreement, Credit Linion shall execute and defiver to Trustee a request for full reconveyance and shall execute and deiiver to Grantor suitable statements
of termination of any financing statement on file avigenzing Credit Union's security interest in the Income and the Personal Property. Any reconveyance
fee or termination fee required by law shall be paid by Grantor.

13. Possible Actions of Credit Union.

The Credit Union may take the following actions with respect to your Agreement under the circumstances hsted be ow:

&  Termination and Acceleration. Ths Credit Union may terminate your Agreement and require Grantor to pay the entire outstanding
halance immediately, and charge Gramor certain fees if any of the following happen:

(1) Grantor engages in any fraud or material misrepresentation in connection with the Agreemerl. For example, if there are false
statements or omissions on Grantor's application or financial statements,

{2) Grantor does not meet the repayment terms of the Agreement.

{3) Grantor's actions or inactions adversely affect the collateral or Credit Union's rights in the coliateral. For example, it Grantor fails
to: maintain insurance, pay taxes; transfer title to or sell the collateral, prevent the foreclosure of any items, or waste of the collateral.

b. Suspension of Credit/Reduction of Credit Limit. Credit Union may refuse to make additional advances on the line of credit or
reduce the credit imit during any period in which the following exist or occur:

{1y Any of the circumstances listed in a.. above.

{2) The value of Grantor's dwelling securing the Indebledness declines significantty befow its appraised value for purposes of the
Agreement.

(3} Credit Union reasonably believes that Grantor will not be able to meet the repayment requirements of the Agreement dug 1o a
material change in Grantor's financial circumstances.

{4) Grantor(s) are in defaull under any materiai obligation of the Agreement and Dead of Trust

{5) The maximum annual percentage rate under the Agreement is reached.

(6) Any goverament action prevents Credit Union from imposing the annual percentage rate provided for or impairs Credit Union’s
securily interest such that the value of the inferest is less than 120 percert of the credit line

(7) Gredit Union has been natified by government agency that continued advances would constitute an unsafe and unsound practice.

¢ Change in Terms. The Agreement permits Credil Union to make certain changes to the terms of the Agreement at specified times
or upon the occurrence of specified avents.

14, Actions Upon Termination.

14.1 Remedies. Upon the occurrence of any termination and at any time thereafter, Trustee or Credit Union Tay exercise any one or more of
the following rights and remedies, in addition to any other rights or remedies provided by law:

?aj With respect tc all or any par of the Real Property, the Trustee shail have the right 1o foreclose by notice and sale, and Credit Union
shalt have the right 1o foreclose by judicial foreclosure, in sither case in accordance with and to the full exlent provided by applicable law.

(b} With respect fo ail or any part of the Personal Property, Credit Union shall have all the rights and remedies of a secured party under
the Uniform Commercial Code in effect in the state in which the Credit Union is located.

{c)  Credit Union shall have the right, without notice 1o Grantor, 1o take possession of the Property and collect the Income, including
amounts past due and unpaid. and apply the net proceeds, over and above Credit Union's costs, against the Indebtedness. In furtherance of this right,
Credit Unien may require any tenant or other user to make payments of rent or use fees directly to Credit Union If the Income is collected by Credit
Union, then Grantor irrevocably designates Credit Union as Grantor's attorney in fact to endorse instruments received in payment thereof in the name
of Grantor and to negotiate the same and coliect the proceeds. Payments by tenanis or olher users to credit Union in response to Credit Union's
demand shall satisfy the obligation for which the payments are made, whether or not any proper grounds for the demand existed. Credit Union may
exercise 1s rights under this subparagraph either in person, by agent, or through a receiver.
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{d) Credit Union shall have the right to have a receiver appointed to take Fossession of any or al of lhe Property, with the power 1o
protect and preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Income from the Property and appiy the
proceeds. over and above cost of the receivership, against the Indebtedness. The receiver may serve without bord if permitted by law. Credit Union's
fight to the appoiniment of a receivar shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial amount,
Employment by Credit Union shal not disqualify a person from serving as a receiver.

(e} If Grantor remains in possession of the Property after the Properly is sold as provided abave or Credit Union otherwise becomes
entitled to possession of the Property upon default of Grantor, Grantor shall become a lenant at will of Credit Union or the purchaser of the Property
and shall pay while in possession a reasonable rental for use of the Property,

() If the Real Property is submitted to unit ownership, Credit Unien or its designee may vote an any matter that may come befora the
members of the association of unit owners, pursuant to the power of attorney granted Credit Union in Sectior 15.2.

tg)  Trustee anc Credit Union shall have any other right or remedy providec in this Deed o Trust, o the Note

14.2 Sale of the Property. In exercising its rights and remedies. the Trustee or Gredi Union, shatl be free 10 sell all or any parl of the Property
together or separately, or to sell certain pertions of the Property and refrain from seffing other portions. Credit Lnien shall be entitled to ind at any
public saie on all or any porion of the Property

14.3 Notice of Sale, Credit Union shak give Grantor reasonabie notice of e tme and place o ay ot sain af the Persena Property or of
the time after which any private sale or other intended dispositon of the Peisonal Property is 1 be mede Rpascnable notice shail mean notice given
at least len days before the time of the sale or disposition

14.4 Waiver, Election of Remedies. A wawver by any party of a dreach of a provision of this Deew of Trost shalt not constitute a waiver of
premdice the party's nght otherwise 1o demand strict compliance with that provision of any otner aovisne Eleshon by Cradit Unior to pursue any
remedy shall no: exclude pursuit of any other remedy, and an siertion to make exgenditures of taks a orm an obligation of Grantor under
inis Deed of Trust after failure of Grantor to perfarm shall Aot affect Credit Urion's naht o take acticng or detass and exercse its remedies
under this Deed of Trust

145 AHorneys’ Fees; Expenses. If (s Palan wstiules any suil o action
shaii be entitled to recover such sum ac the ¢ Ty @yl i fees at toal ard on

1 e mvolved, dll reasenable expenses incured e Cradi 1 thal are necessary o dny time r Dradin
the enforcement of its rghls shalt become a part of the Indebtedness payabie on demand ais

ARG Ay e terme of

00 Tor the orotection of ils
=t fropn the date of expendityr

urte sepaid at the rate of the Agreement. Expenses covernd oy this paragraph inciude iwthc = Incurrug Cradit Linion
whether or not there is a lawsut. the cost of ze 5 oS 4ing ) ees,
lie nsurance. and fees for the Trustee. Aftormey © TUptsy proe

15, Notice.

Any rotice under this Deed of Trust shat be in writing and shall pe effective when 2
un the secord day atter being deposited as frst-class registered or certified muit [STAGE T
Unless otherwise raquired by appficable faw. any praly may change its addrass for no
that sepies of notices of foreclosure from the holdar E
forth on page one of this Dead of Trust ¥ the Progerty is in Caiforna. the nohce shall be as piovigd b
H ihis property is in Virginia. the faliowing notice appias, NOTICE - THE DEBT SECURED HEREBY §
THEREOQF MODIFIED IN THE EVENT OF SALE CR CONVEYANCE OF THE PROPERTY CONYE YE

16.  Miscellaneous.

16.1 Successors and Assigns. Subjeut 10 the limdations slzled in this Doec o Trusl on transfer of Coeolor » inferss! 2ad subject 1o the
provisions of applicable law with respect to successor trustaes tis Deed of Trust shal! he bindkng upon ardd iniee to the penefit of the parties, their
SUCCessors and assigns

16.2 Unit Ownership Power of Attorney. #f the Real Property is submittes In unit cwne: shig
to Credit Union to vole in s discretion on any matter that may come befose the membe
the right to exercise this power of attorney anly afier default by Grantor and Mmay deciing o axercise 2

16.3 Annual Reports. ! the Properly is used for purposes other than grartor’s ressance, within 60
of Grantor. Grantor shall furmish to Credit Umon a statement of net operating mcome received from he Propery
in such detail as Credit Uriion shail require. “Net operating income” shall mean all cash reeeipts from thi Propes
in connection with the operation of the Property.

16.4 Applicabie Law. The law of the state it which the Propeny s located shall be appicabie -or the onose of construing and determining
the valaity of this Deed of Trust and, determining the rights and remadies of Cradit Union on defau &,

16.5 Joint and Several Liability. ¥ Crartor consists of more than one person or enty. ihe obligations wwpcsed upon Grantor under this Deed
of Trust shall be wint and several

16.6 Time of Essence. Time is of the essence of this Desd of Trust

16.7 Use,

ta) M located in ldaho, the Property either is <ot more than twenly acres in area o is localed within an incorporated city or village

(bt If located in Washington, the Properly is rot used principally for agricultural of farming purposes

ic} It located in Montana, the Property does ot exceed thirly acres and this instrumen: is a Trust Intenture executed in conformity with
the Small Tract Financing Act of Montana.

(d)  Wiocated in Utah, this instrument is a Trust Deed executed in conformity witt the Ltah Trust Deed AcL UCA 57-1-19 et seq.

16.8 Waiver of Homestead Exemption, Borrower hereby waives the benafit of the homestead exzmplicn as 10 all sums secured by this Dead
of Trust.

16.9 Merger. There shall be rio merger of the interest or estale zreated by this Deed of Trust with any other inferest or estate in the Property
at any time heid by or for the benefit of Credit Unjon in any capacity, without the written consent of Cradil Unian,

16.10 Substitute Trustee. Credit Unicn at Credit Union's option. may from time to time appoint a successo” trustee o any Trustee appointed
hereunder by an nstrument executed and acknowledged by Credit Union and recorded in the office of the Recorder of the county where the Property
is located. The instrument shall contain the name of the original Credit Umion. Trustee, and Borrower. the book and page where this Deed of Trust is
recorded, and the name and address of the successor frustee. The successor trustee shall without conveyance of the Property, succeed to all the
title, powers, and duties conferred upon the Trustee nerein and hy applicable law. This procedure for substitution of trustee shall govern 1o the exclusion
ot all other provisions for substitution

16.11 Statement of Obligation. I the Property 15 in California, Credil Union may collect a fee not to exceed the statutory maximum far furnishing
the statement of obiécr;ation as provided by Section 2943 of the Civil Code of Califarnia

16.12 Severability. If any provision in this Deed of Trust shall be held to be invalid or unenforceable, the validity and enforceatifity of the remaining
provisions shall not in any way be affected or impaired.

:;1 E::g: ::'ig?tﬁ?; ‘E:ﬁ'securinIgZ;I %\%Mégngso M%%JSF£PF Mst%%gg) %%aigsggﬁdary and inferior 1o the lien securing
payment of a prior obligation in the form of a:
{Check which Appligs}
— X __ Trust Deed Cther (Specify) ... o
e Mortgage
— e Land Sale Contract e e+ e e e

clually da

ed in s Deed o Tust
tiey, Cradit Union requests
Umon's address

of the Civil Code of Califomia.
D GALLIN FULL OR THE TERMS

aii rrevocable power of attorney
ers Creait Unon shall have
. it Union may see ht.

fowing the clese of each liscal vear
Fing Grantor's previous fiscal year
iy i all cash expenditures made

The prior obligation has a current principal balance of $ _.150,126.,00 . R and is in the criginal principal amount of
S ,,74152.3@_0_LQ077,,, - GTaRMOT expressly covenants and agrees to pay ar see 1o the payment of the prior indebtedness
and to prevent any defauit thereunder.

17.2 Detaull. if the payment of any installment of principal or any interest on the prior indebtedness 18 not made within the time required by the
Agreement evidencing such indebtedness. or should an event of defaull occur under the instrument securing such indebtedness and not be cured
during any applicable grace period therein, then your action of inaction shall entitle the Gradit Union to terminaie and accelerate the indebtedness and
pursue any of its remedies under this Deed of Trust.

17.3 No Modifications, Grantor shall not anter into any agreement with the holder of any mortgage, deed of trust, or other securily agreement
which has priority over this Deed of Trust by which that agreement 15 modified, amended. exténded, or renewed without the prior written consent of
Credit Unior. Grantor shall neither request nor accept any future advances under a prior morigage, d=ed of trust. or other security agresment without
the prior written consent of Credit Union.

ﬁ}HA/N(TOR: j/) f TOR:

s L * ~

’ fﬁf’éEZLééz ol s _Z%QLxAJtcxxun‘ Qe ReathasoN
SHAWN WESTLY RICHARDS LEILANT ANN RICHARDS
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ACKNOWLEDGMENT OF NO HOMESTEAD EXEMPTION (Only applicable in Montana)

GRANTOR HEREBY ACKNOWLEDGES THAT THE REAL PROPERTY IN WHICH A LIEN IS BEING
GRANTED TO CREDIT UNION IS NOT EXEMPT FROM EXECUTION AS A HOMESTEAD, BECAUSE
UNDER MONTANA STATUTES, SECTION 70-32-202, IT IS SUBJECT TO EXECUTION OR FORCED
SALE TO SATISFY A JUDGMENT OBTAINED ON DEBTS SECURED BY A MORTGAGE OR OTHER
ENCUMBRANCE ON THE PREMISES.

GRANTOR: GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGON )
) ss.
County of _ KIAMATH )
On this day personaily appeared before me . __ SHAWN WESTEY RICHARDS AND IEILANI ANN RICHARDS

to me known to be (or in California, personally known to me or proved to me on the basis of satisfactary evidence to be) the

signed the same as ___their e and voluntary act and deed, for the uses and purposes therein mentioned.
Given under my hand and official seal this ,/_é day of __ /)G R
/./""MW'“‘ =

Pubtic in and for the State of: ___Q@,N

d SHARON K sniatKey Residing at: KLAMATH COl T 7
B g SRS 7 s SAoos
wcwwssmnw,gés Jﬁﬁggﬂs 0 My commission expires: /"~ /" Zé’?fﬁﬁi - -

REQUEST FOR FULL RECONVEYANCE

{To be used only when obligations have been paid in full)

To: - . ——_., Trustee

The undersigned is the legal owner and holder of atl indebtedness secured by this Deed of Trust. Al sums secured by the Deed
of Trust have been fuily paid and satisfied. You are hereby directed, on payment to you of any sums owing to you under the
terms of this Deed of Trust or pursuant to statute, to cancel alt evidence of indebtedness secured by this Deed of Trust (which
are delivered to you herewith together with the Deed of Trust), and to reconvey, without warranty, to the parties designated by
the terms of the Deed of Trust, the estate now held by you under the Deed of Trust, Please mail the reconveyance and related
documents to:

Date: 20 .

Credit Union: . I

By: . e

Its: ; . e
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