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THIS TRUST DEED, made this .} 32" day of 192005 4 tween
...... Jamgs...L....Moye...and...Caml.)m..E.....Moye,...Husband..and..m'fe
.............................. , 4§ Grantor,
.......W.es.t.e.m...].’.ul.e...&...E,scr.ow._.(:ampan. . e .., 88 Trustee, and
......... K.ei.th...BroWn......--..-....,--‘.-......--.--.- .......-.—-..-..-‘-...-..----.-..--.-..-‘.-..-..-.---.--.-..-----.-.v--,---c--
........................................................................................................................................................................ vveeeniey 88 Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys fo frustee in trust, with power of sale, the property in

Klamath. .. .~ "~ County, Oregon, described as;

Lot 3, Block 11, FIRST ADDITION TO RIVER PIN

: E ESTATES, According to the
official plat therof on file in the office of the Cler

k of Klamath County, Oregon.

Code 250 Map 2309-024BO TL 06000 Key # 132929 -

together with all anq sindular the tenements, hereditamenis and appurfenances and all other rights thereunto balonging or in anywise now
or herealler appertaining, and the rents, issues and profits thereof and all fixtures now or hereattor attached to or used in connection with
the property,

FOR THE PURPOSE OF SECURING PERFORMAN E of each in vonfai
of lf'hlf#ty ‘Fﬁree f'housandG Efve un reod e?:lcnégrﬁf Tflﬁ)g?nger’éer’gm*m’:m;‘miand payment of the sum

1 e e oS L L Dallars, with interest thereon according to fhe terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable ... S 19’2009

The date of maturity of the debi secured by this instrument is the date, stated above, on which the tinal installmeni of the note
beconies due and payable. Should the grantor either agroe fo, attemp! fo, or actually sell, convey, or assign all {of any part) of the prop-
erty or all (or any part) of grantor's interest in It without first obtaining the written consent or approval of the beneficiary, then, at the
beneficiary's option*, all obligations securad by this instrument, irrespactive of tha maturity dates expressad therein, or herein, shal! be-
come immediately due and payabla. The execution by grantor of an earnest money agreement™ does not constitute a aale, conveyance or

To protect the security of this frust deed, grantor agrees:

1. T'a protect, preserve and maintain the property in gaod condition and repair; not {a remove or dempolish any building or im-
provement thereon; not fo commit or permit any waste of the property.

2. To complete or restors promptly and in goodand habifable condftion any building or improvement which may ba constructed
damaged or destroyed therean, and pay whesn due all cosfs Incurred therefor,

3. To comply with all laws, ordinances, regulaticns, covenants,
50 requests, to join in executing such financing statemenis pursuant fo

i f require, in an amount pof less than s.max...ins...value

written in companies acceptable to the beneficiary, with loss payable to the latter; all policien of insurance shall be delivered fo the bene-

fictary as soon as insured; if the grantor shall fail dor any reason fo procure any such insurance and to deliver the policies to the beneticiary

at least fifteen days prior to the expiration of any policy of insurance now or hereatfer placed on the buildings, the beneficiary may pro-
nsurance policy may be applied by beneliciary upon

or at option of bensticiary the entire amount so collected,

! not cure or waive any default or notice of default here.

5. To keep the property free from construction liens and fo pay all faxes,
assessed upon or against the property before any part of such laxes,

promptly deliver receipts therefor fo beneficiary; should the &rantor fail to make payment of any taxes, assessments, insurarce promiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with lunds with which to make such pay-~
ment, beneliciary may, at¢ iis option, make payment thereof, and the amount so paid, with interest at the rate set forth in the naote
secured hereby, together with the obligations described in paragraphs 6 and 7 of this truse dead, shall be added to and bacome a part of
the debt secured by this frust deed, without waiver of any rights arising from breach of any ol the covenants hereof and for such payments,
with irferest as aforesaid, the proper(y hereinbelore described, as well as the grantor, shall be bound to the same exfont that they ure
bound for the payment of the obligation herein describad, and all such payments shall be immediately dus and payable without notice,
and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by fhis trust deed immediately due and pey-
able and constitute a breach of this frust dead,

6. To pay &all costs, lees and expenses of this frugt including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trusfee’s and attorney's fees actually incurred.

7. To appear in and delend any action or proceeding purporling to allect the securify rights or powers of beneticiary or trustes;
and in any suit, action or proceeding in which the beneliciary or trustee may appear, including any suif for the foreclosure of this deed
or any suif or aclion related to this Instrument, including but not limited to its validity and/or enforceabillty, to pay all costa and ex-
penses, including evidance of title and the baneliciary's or frustee's attorney fees; the amount of aftorney fees mentionad In this para-

graph 7 in ali cases shall be fixed by the trlal court and in the event of an appeal from any judgment or decres of the tria] court, grantor

lurther adrees to pay such sum a¢ the appeliate court shall adjudge reasonable as the beneficlary's or trustee's attorney lees on such appeal,
It is muitually agreed that:
8. In the event that any portion or all of the property shall be taken under the right of emi
ficiary shall have the right, if it so elects, to require that all or any portion of the moniag payab

assessmants and other charges that may be lovied or
assessments and other charges become pPast due or delinquent and

nent domain or cendemnation, bene-
le as compensation for such taking,

NOTE: The Trust Desd Act provides that the trusles hereunder must ba sither an allerney, who is an aclive member of the Oragon Stale Bar, a bank, trust company

or savings and loan association autherized 1o do business under the faws of Oregon or 4ha United Stales, a tile Insurance nompany authorized to Insure title 1o raal

proparty of this state, is subsidiaries, alfitiates, agents or branches, the United §tales or any agency theraod, or an escrow agent licensed under ORS 696,505 to 696,585,
"WARNING: 12 USC 1701]-3 ragulaies snd may prohlbit sxerclse of this opllon,

er suggests that such an agresment address the |ssue of obtaining beneticiary's consen! in complete detall.
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which are in axcess of the amount required to pay all ransonable codtn, pxpenses and attorney's fess

in such proceedings, shall be paid to Leneticiary and applied by if firat upon any reasonable coxts and éxpsnses and a¢
int the frial and appeliate courts, necessarily paid or Incurred by beneliciary in such proceedings, and the balance appited
ness secured heteby; and grantor agrees, at ils own expense, to fake such actions and exec
in obtaining such compensation, promptly upon bensficlary's request,

9. At any time and from time fto fima upon written request of beneficiary, payment of its tees
the note for endorsement (in case of full reconveyances, for cancellation), withouft atlecting the liability of any person for the payment of
the indebtadnass, trustee may (a) consent to the making of atty map or plat of the property; (h) join in dranting any easement or creat-
ing any restriction thereon; {c) join iri any subordination or other agreement atlecting thiz deed or the lien or charge thereof; (d)
reconvey, without warranfy, all or any part of the properiy. The grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proo! of the truthifuiness thereof. Trustee's
fess for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any defauilt by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a recelver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness heteby secured, enter upon and take
possession of the property or any part thereof, in ifs own name sus or ofherwise collect the renis, issues and protits, including those pase
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable atforney’s fees upon any
indebtedness secured hereby, and int stuch order as beneliciary may determina,

11, The entering upon and taking possession of tha property, the collection of such rents, issues snd profifs, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the applicdtion or release thereof as
aforesaic, shall not cure or waive any delault or notice of default hereundesr or invalidate any act done pursuant fo such notice.

12. Upeondelault by grantor in payment ot any indebtadness sacurad hateby or in grantor's performance of any agreement hersunder, {ime
being of the essence with respset fo such paymen! and/or performance, the benstficiary may declare all sums secured hereby immediately
due and payable, In such an event the beneficiary may elect to proceed fo foreclose this frust deed in equity as a mortgage or direct the
frustee {o foreclose this trust deed by advertissment and sale, or may direct the trustes #o pursws any other right or remedy, either at
law or in equity, which the beneticiary may have. In the event the beneticiary elects to {orsclose by advertisement and sale, the bene-
ficiary or the trustes shall execute and cause to be recorded a written notice of default and election to sell the property to satialy the obliga-
tion sscured hereby whereupon tha trustse shall tix the time and place of &ale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795,

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days befors the date the
trusfee conducés the sale, the drantor or any other person so privileded by ORS 86.753, may cure the default or defaults. I'f the default
consists of a lailure to pay, when due, sums secured by the frust deed f

time of the cure other than such portion as would not then bs dus had no default accurred., Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition fo curing the de.
fault or defaulis, the person effecting the cure shall pay to {he beneticiary all costs and expenses actually incurred in enforeing
the obligation of the trust desd together with frusiee’s and aftorney’s fees not exceeding the armounts provided hy law.

14, Otherwise, the sale shall ba held on the date and at the time and place designated in the siotice of sale ot the time fo which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or |

tarnsy's tess, both
upon the indebted-
ule such instruments as shall be necessary

and presentation of this deed ard

grantor and beneficiary, may purohase at the sale,

15, When trustes sells pursuant to the powers provided herein, frustee shall apply the proceeds of sale fo payment of (1) the ex-
penses of sale, Including the compensation of the trustee and a reasonable charge by trustee’s attorney, (1) to the obligation secured by
the trust deed, (3) to all persons having recorded lisns subsequent (o the interest of the frustee (n the frust deed as fheir interests may
appear in the order of their priority and (4) the surplus, it any, fo the grantor or to any successor in inferest entitled to such surplus,

16, Beneticiary may from time to fime appoint & successor or sticcessors io any frustee named herein or to any successor fristee
appointed hersunder. Upon such appointment, and without Coriveyance fo the successor frustes, the latfer shall be vested with all title,
powers and duties conterred upon any frusfee hersin named or appointed; hereunder, Each such appointrent and substitution shall be
made by writfen instrument exscutod by beneticlary, which, when recorded in the mostgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the successor frustea,

17. Trustee accepts this trust when this deed, duly execufed and acknowledded, is made a public record as provided by law, Trustes
is not obligated to notity any party hereto of pending sale under any ofher dead of trist or of any acticn or proceeding in which grantor,
beneficiary or trustes shall be a party unless such action or neoceeding is brought by trustee.

The grantor covenants and agrees fo and with the beneticiary ard the baneficlary's successor in interest that the grantor is fawfully
seized in fee simple of the real property and has a valid, unencuniber ed title thereto, except as may be sof forth in an addendum or exhibit
atfached hereto, and that the grantor will warrant and forever defend the

sames against all persons whombsoever,
WARNING: Unless grantor provides béneticiary with evidence of insurance coverage as required by the con-

tract or loan agreement betwesn them, beneficiary may purchase insurance at grantor's expense fto protect bene-
ficiary's interest. This insurance may, but need nof, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverade elsewlére. Granfor is responsible
far the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance, If it is so added, the intercst rate oni the underlying conttact or loan will a
of coverage may be the dafe grantor’s prior coverage lapsed or the d
ici i ensive than insurance grantor might otherwise

obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-

quirements imposed by applicable law.
The grantor warrants that the procaeds of the loan represented by(the above described note and
(&)x pri ] ! cggnal, family or housefiold purposes (see I'mportant Notice balow)
#ﬁ%@#&?;ﬁ%iﬁ%ﬁfﬁmx % RGN X 96 6 ¥ 2636 X6 X6 KU B MBAR MO RN X
This deed applies to, inures to the benefit of and bindy all partiss hereto, thelir heirs, lagatees,

/ devisses, administrators, exscutors,
personal representatives, successors and assigns, The ferm beneticiary shall mean the holder and owner, ihcluding pledgee, of the confract
secured hereby, whether or not named as & beneficilary hereln,

In construing this trust deed, it is understood that the drantor, trustee and/or beneficiar
if the context so requires, the singular shall be taken to mear and includs the plural, and tha
made, assumed and implied to make the provisions herso! apply squally ¢

IN WITNESS WHEREOF, the #rantor has execufed tf
* IMPORTANT NOTICE: Delate, by lining out, whichever warranty (a) or {h) s
not applicable; If warranty (o) is applicable and the beneaficlary is o creditor
as such word is defined in the Truth-In-Lending Act und Regulatian Z, the
beneficiary MUST tomply with the Act and Regulatlon by meking required
disclosures; for this purposs use Stevers-Ness Farm No., 1319, of aquivalent,
If compliance with the Act Is not required, disregtird this notles,

STATE OF OREGON, County of oo

N o

This instrument was acknowledged before me on

this trust dead are:

Yy may each be more than ore person; thai

¢t denerally all grammatical changes shall be
Rroorations and to individuals,

r first above written.

N TAW%t'G_V.Gqu.. e e e damaam e dda—————
MIBBION NO. 38
REON £XPRES 3, s.“z%&"

Notary Public for Oregon M ¥ commission expires :;ﬂé"dé
REQUEST FOR FULL RECONVEYANCE (To be used orly whan ohligatisns have baan paid.)

e e , Trustes

The undersigned is the legal owner and holder of all indebtedness sacured by the foregdoing trust deed. All sums secirad by the frust
deed have been fuily paid and satistied. You hereby are directed, on payment fo you of any sums owing to you under the terms of the
trust deed or pursuant to statute, to cance! al evidencea of indebtedness secured by the trusé deed (‘which are delivered to you herewith
together with the trust deed) and fo reconvey, withou! warraniy, to the parties designated by the terms of the trust deed the estafe now

held by you under the same. Mail reconveyance and documents to ., ...

DATED: ... ..

Do not lose or destroy this Trust Deed OR THE NOTE which it secures.
Both must be delfvered to the trustee for cancallation before P VUSSR
reconveyance wiil be made.

“Beneticlary T

nocessarily pald or incurred by gramtor




