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SIERRA DEVELQPMENTS, LLC_ .. . .
Grantor's Name and Address
SOUTH_YALLEY BANK & TRUST .
CUSTODIAN. FOR _PATRICIA L. SHAMA
ROLLOVER IRA . -
Beneficiary's Name and Address State of Oregon, Cou nty of Kiamath
Afier recording, retum 10 (Name, Address, Zip): Recorded 05/27/05 _3 3% p__m
CASCADE TITLE & ESCROW COMPANY VoIMOSPg_ 34588 -€2
P.0. BQX 1476 e Linda Smith, County Clerk
EUGENE, QR_._97440 e Fee$ 3/9° #ofPgs. %
THIS TRUST DEED. made on __________ May. 24, 2005 hetween
SIERRA DEVELOPMENT S s LI oo o e e e i oo e St m e ot e
___________________________________________________________________________________________________________________________________ —oas Grrantar,

CASCADE _TITLE .5. . ESOROW COMPANY e — e e m o i s as Trustee, and
SOUTH_VALLEY. BANK _&. TRUST, An. Qregon_Banking .Corporation, its sSuccessoers-
_and._assigns,..CUSTODIAN FOR.PATRICIA.L.. .SHAMA -ROLLOVER-IRA- - ——--mmmo it Boneliciary.
WITNLESSLETH:
Grantor irmesocably  grants, bargains, sells and conveys o frustee, i Snast, with power of sale, the property in
______ Klamath -ooocooocoooeon County, Oregon. described as

SEE ATTACHED EXHIBIT "A"

Grantor warrants, represents and covenants that there is and has been no discharge or disposal on the
property of any hazardous of toxic wastes or substances (as such terms are deﬁngad py any applicable
federal, state or local governmental law, rule, ordinance, or regulation) or contamination of the property
by any such substances.

together with abl and singutar the renements, herediaments and appurtenances and all vther rights thereunto belonging ot i any way
now or hereatter appertaining. and the rents, issues and profits shereof. and all fixiures now or herea frer anached o or used incon-
nection with the property.

iR THE P ?P(,[!SE OF $1:CURING PEREORMANCE 01 cach agreensent of gramor hesein comtained and paysnent of the s ot ONE_HUNDRED

e thsd

ooy ent o prisepal and inencst oot soencr paid. b be due and payahle on _o

The dute of nrarorms of the debe secared by this instroment is the date. sated above, on which the final insllfment of the note becomes due and pavable,
Should the grantor either apree 1, wiemp o, or actually seth. cemvey. or asig i all tor uny pam af the proaperty, or all <or any part) of et s Inteiv <D withoot
Hiral ebhtarmag e wrten corsent or approvat of die beneficrry. thus, ab the benctictary s eption. ai oblirtims secned by this asument. irrespestine ot the matu-
s shales onpressed sheeins or heremn. shall heeome imimediately Jue wid pasable. The execunon by Eraotin o i CREesiBoucy agieuinvil | dues sl votbsbitele a
sadtl, VOIS IS £ desizibiennh

To pretect e sevirity of s trost deed. 2rantor agrees.

Tor protect. preserve and matiion te peoperty 1 good consditnm and repair, 10810 femone or demolish any builling ot inprovemicn thereon: and not o
CONMIL O petindi sy waste of the property

To voungsterc o7 restore promptly and in good and habneahic condivon any building or nnprovenen which muy be constrocted. damageid ordestroyed there-
ot and pay when due el eosts iseunred theretor,

s T eomphy soth al L s ondinances. regatarions, covenants, conditions aad it wilectmy the property s if e benefiesry S0 regquests 1o jeanm o
cuting siuch financing stelersents pursuant 1o the Unitorm Conuncroad Code as the benetinan may require. gt to pay for iy the saint mn the proper publ. ulliee
Ar GTices. s w el as $he comt of alb ben searchies niade by filing officers or searching agencics as mmny b deeited desinable by the henefician

30 To provide snd connnoously raiiin wsurnce on e bkdings now or hercaller arevted onthe property amanst boss oi dinage B 5re amd wrher Bie-

anla, as the Beneficiars smay Trom dme 1o fime reguite. 1o an usount il dess than S JFull Amount o wnen by one or o
companics soceptabie Lo the beneficizry, with Tuss payable to the Luier: A pohowes of nsurang © e debivered e shie Deneficiars as sion as issucd 38 e grantor
skl fd] for amy reason o procurs any such msurance and 1o dehser the pelicies o the beneliviars o least lifteen doys prior (o ihe expirunon ol ans pobey of maare
aney e of Bereafier placad on the beddings, the beneficiary 1y procure the same 7 granto’s expense, The wnount collecied undes any Bire or other insurance pol-
iy fs he apphed by beneficiacy upon any mdebiedness secired heechy amd ia snch ardur s beneficiarn nay detemine, of wopoon ot henctician the cnnee asount
ae coilectad, or any pan theren?, ey be teleased 1o gumtin, Stch appheataon o ivivies: shal! o cure or wane any Jefaul or notes of detault hereconder ar s ads

date s ac done purinaat wosuch nutee.

S keep the property Tree froms constrgetion liens and 10 pas ] iowes, issess gt aed veher clatres 1ar paay b tovied o assescd upon o agawist the
property hefure any par of such tnes, aesessimeats and other charges becuties past due ar delingquent and prompiby delives weevipts therefon to velician. Should
Ui ranier Bl 1 nike pas iaenl of any Tascio assossments. inamsve pronuutss, Hens ar other charges payable iy geangns. crther by duect payment or by providing
benclionrs with fands st which Lo ke such payment. bomeficiey sy, at ats option. siahe pay ient oo, and e amoun o ik, withh perest ol the s sel
forth m the note seonfed Bereby. cogether wirh the bligatioss deac:ibed 1 paragraphs 6amd 5 of this trest deed. shall be added Lo and bevame a0 pat of the debt
secred by this rust deed. withoat waiver of any sights aising fom Preach of ang of e covenants feneet. Fo auch payments, wish imerest as dloresaid, the proper-
W hedeinetare deseribedd, as wollas e grantar, shall be bunmd s the wme oxrenn that they age Baund ten the pasinen ol whe ubtligaten herem desonibed. Adl sach
pi arents »hal be vnnsediaely due and payable withuus notee. amd the nenpis neat tereod shill, o the opton of 11e beneuars, reader all sams seonned by this
st deed inuaediaiehy due and pavable and shall constiate o breach of this irase deed

Fo Ty ol eosts fees and expenses of e rust nchiding te Cosl of Ditde search, s well as the ether costs amd evponses of the ristes neeed inces-
peciten w il oF 0 entereag this cbligation. snd inestee and attorney foes aolually nouned

o L appear iand delend amy action or procaeding purporting o aifea e sectrly righis or powers of hereHcian or Irsies: and in any sur, achion oF pro-
ceedig n w et the beaehciury oF imistee may appear, wcluding aay soir for the Torechsuie ot this dovd o aany suit o action welated W tns instuasent. mcluding
bur ot Hbited ot vabding andiee cmorecability. o pay ald costs apd expensesmctading cvidence cULite aod the beriefican 's v itsies s atomie fees. The omwunt
o aterngs fees wientioned in s parageaph i gl cases shald be fved Dy ihe riai ot and e the cvent uf an appeal Troms any judgnient o1 deviee of the tial coan.
grostor Larthes agrees v puy such sum s i appelifate court=hall adjudge reasonanle ws i benclic iy » oF tuslee’s atomey Tees viosoch appeal.

11 s mbualls agreed thar

4 10 the event thae any portion ar al el the properts shall be taken ender the right of emineat doreain or condempation. beneficiars <hatl huse the riche i
50 clects, w require that il or amy poetion of the mories payable as compensaton for such tuhing which wre i exces of the atsoust veguived wopay alf reasonable
Comls. eapenses and agorned fees necessarily pard o incurred by grantasin such proceedings. shall e paid 1o beneliciary wad apghicd by ot finss apon any reasenable
costs wnd expenses amd ararney [ees. both i the triaf s appellace comts. nevessaily paid or isurred by Deneticiary m sach procecdings, el the hakmee spplied
upon the ndehicdness seoured hoeby Grastor agrees. s oo cyponse, o take stich aoions snd execaie sach mstopments a- shall be acevssary i ohidning such
compensation promptd: upon beneliviary s eques.

NCTE; The Trust Dead Act provides that the trusiee hereundar must be sither an atiorney wha is an active membar of the Oregan Siate 8ar, a bank, trust company or savings and loan
ipn authorized to do business under the laws of Oregon of the United Slates, a title insurance company authorized to insure litie 1D real property of 1his Siate. Hs subnidianes.
nts or branches. the Unitad 5tates or any agency tiwereck. or an escrow agent licensed under ORS 886.505 10 £98.585. . .
w2 USC 1701)-3 regutates and may prohibit exercise of this aption.
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- 9. Atany tink, and from tinw 10 linw upon writlen request of beneficiary, payment of its fees and presentition of this deed and the note for cidyeserient jin
case of full reconveyances, for cancellation), withoul affecting the liability of any person lor the puyment of Uie indebledness, iwustee nuty (us consent 1o the tnahing
of any map or plat of the property; (b) join in Branting any easement of creating any restriction thereon; (c) join in any subordination or other agreement atfecting tis
deed or ihe licn or charge thereof: or (d) reconvey, without warranty, ull er any part of the property. The: granice in any reconveyance may e described as ihe “per-
son or persons kegally entitted thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness theseo!. Trustee fees for any of the
services mentioned in this puragraph shall be not less than 55.

L. Upon any default by grantor hereunder, beneficiary miay, at any time without notice. either in person, by agent, or by a receiver to he appoinied hy @ court,
and withou! regard (0 the adequacy of any security for the indebwedness heveby secured, enter upun and 1ake posseasion of the property or any part thereodl in s own
nam: sue or otherwise colleet the reuts, issues and profits, including those past due and unpaid, and apply the same, less costs and expenses of opertion and o dlec-
tion, including reasonable wiurney fees, upon any indcbiedness secuncd hereby, and in such order as beneficiary may detznmine.

. i1, The entering upon and takipg possession of the propeny, the collection of such rems, issues and profits, or the proceeds of fire and other insurance poli-
cies ar compensalion or awards for any waking or damage of the propenty, and the applicarion or release theneof s aforesaid, shail not cure or wauive any defadh or
notice of default hereunder, or invalidate any act done pursuant o such notice.

12. Upon defauli by grantor in payment of any indebtedness secured hcrrbf' or in grantor’s performnoce of any agreement hereunder, tiine being of the essence
with respect to such payient and/or performance, 1he beneficiary may dectare all sums sccured hereby immediately due and payable. In such event. the i liciary
iy elect 1o proceed wo foreclose this trust deed in equity as a mongage or direct the frustee to Toreclose this trust deed by advenisement and safe. or may direct the
trusiee (o pursue any olher right or remedy, etther at law or in equity, which the beneficiary may have. In the event the heneficiary elects o foreclose by adsertise-
ment and sale, the beneficiary or the rustee shati execute and cause to be reeorded g written notice of defunlt and election 1 setl the properly to saitshy the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed to Joreclose this tust decd 0
the manner provided in ORS 86,735 10 86.795.

13, After the trustee has commenced foreclosune by advertisement and sale, and at any time prior 10 5 days befon: the date the trustee conducts the sale. the
grantor or any other person so privileged by ORS 86.753 nuy cure the default or defauhts. 1F the default consists of a failune 1o pay. wien due, sutns securcd ty the
trust deed, the default may bk cured by paying the entire amount due ut the time of the cure other than such partion as would not 1hen be due had 10 defaull occuned.
Any other defuult that is capabie of Being cunsd may be cured by tendering the performance requined uhder the obligation or trust deed. In any vase. in wddiion Lo
curing the default or defuults, the person effecting the cure shall pay 1o the beneficiary all costs and expenses uciualy incured in enforcing the Shligation ot tie iust
deud, together with rusiee and attorney fees not exeeeding the amounts provided by law.

14. Otherwise, the sale shall be hetd on the dute and al the time and place designuted in the natice of sule or the Lime w whicl the sale may be postponed as
provided by faw. The wrustee may seld 1he ry either in one parcel or in separate parcels and shall sell (he parcel or parcels at auction 1o the highest brdder tor
cash, payable at the time of sale. Trustee shalt deliver to the purchaser its deed in form as required by law comeying the propeny so sold, but withow any voneliang
or warrangy. expicss of implicd. The recitals in the deed of any matters of fact shall be conclusive proot of the uthfulness thereof. Any person, exclading the tustee,
but including ww grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuunt to e powers provided hersin, trusiee shall a ly the proceeds of sale 10 payment of: (1) the expenses of sade. incluting the
compensation of the trustee and a reasonable charge by trustee’s allurney; (2) w the obligation secured by the trusk deed: () 10 alt pursons having yeconded liens suls-
sequent Lo the interest of the ustee in the rust deed as their interests may appear in the order ol their prionity; and {4) the surplus, if any, to the grantor v 1o uny
suecessor in interest entitled o such surplus.

16. Beneficiary may, from tine 1o time, SPPUIM & SUCCESSOF OF SUCCessOEs Lo any trustes named herein or to any stecessor irustee appoinicd hesconder, Upon
such appointmient, and without conveyance 1o the successor trustee, tie latler shall be vested with all title, powers and dutics conferned upon uny rusiee Berem named
or uppointed hereunder. Each such appointment and substitution shall be made br writien instrenment executed by beneficiary, which, wlien recorded in the 1o guge
records of the county or counties in which the property is sitated, shall be conclusive proof of proper appoimiment of the successor trusiee,

17. Trustee accepts this rust when this deed, duly executed and acknowledged. is nuade 8 public record s provided by law. Truslee is not obliguted 1o notily
any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor, beneficiary or trustee shall be & party undess such achion
or proceeding is brought by trusive.

The grantor covenants 10 and agrees with 1he beneliciary and the beneficiury’s successors in interest that the grantor is lawfully seized in fee simiple of the real
roperty and has a valid, unencumbered title thereto, ex ity sel ip gny gddendun or gxhibitattache d bescro, and thar the granior wil warrant and for-
evet detond the same Sgaimt o persons whomsocver, . BXHEHE <“HEY i {1 fdspdunt or cxhibivaus ctiong, reServations and

WARNING: Unless granior provides hcﬁcqigiﬁrgrl %\HE gvicf?:rfcc gﬁﬁsﬂﬁﬁc’e coverage as required by the contract or toan agree-
ment between them, beneficiary may purchase insurance at grantor's expense 1o protect beneficiary's interest. This insurance niay,
but need not, also protect grantor's interest. 1f the collateral becomes damaged, the coverage purchased by beneficiary may not pay
any claim made by or againsi grantor. Grantur may later cancel the coverage by providing evidence that granlor has oblained prop-
erty coverage clsewhere. Grantor is responsible for the cost of any insurance coverage purchased by beneficiary, which cost may be
added to grantor’s contract or loan balance. If it is so added, the interest rate on the underlying contract or loan will apply 1o it. The
cffective date of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of CoveTHEe,
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise obtain atone and
may not satisfy any need for property damage coverage or any mandatory liability insurance requirements imposed by applicable
taw.

The grantor wasrants that the proceeds of the loan represented by the above deseribed noie and this trust deed are (choose one):™
. 3 ot f

J'E X POIO0 J‘l-'-“ﬂ". : ] RK)-

£D) for an organization, ur (cven IF grantor is natural person) are for business or colmCnC . purpuses,

This deed applics 1o, inures 10 the benedit of. and binds ull parties hercto, their heins, legatees, devisees, adutinistrators, EXECULONS, Persintisl Tepeseniabives.
stccessors and assigns. The tenw beneficiary shall mean the bolder and ow aer, including pledgee, of the contract seoured hereby, whether or nol nanked . o boneti-
ciary herein,

In construing this trusi decd. i is understood that 1he prantor, trusice and/or beneliciary may cach be more than one person; that if the context so requires. e
singulur shall be taken to mean and include the plural, and that geneeally all grammaticat changes shull be made, assunwed and noplied to nabe the provisions hore-
of apply equally tw corporations and w individuals,

IN WITNESS WHEREOF, the grantor has exccuted this instrument the day and year first written above,

*IMPORTANT NOTICE: Delete, by linl t, whichever ]
(b) is inapplicable. If wnrr:nty (:) is 23;?:;.:'1«; an:! thewl:;;e?ltgh(:y) ‘I,: "S‘I“E‘BBA"QE'YF‘ {E_MS"'"LLC'

a creditor as such word |s defined in the Truth-in-Lending Act and
Regulation Z, the beneficiary MUST comply with the Act and
Regulation by maklnF required disclosures. If compliance with the
Act is not required, disregard this notice.

—
- ST %}"‘Pﬁé‘ﬁﬁﬁ“
WY .

R L
STATE OF OREGON, County of _.Klamath ™

This instruinent was acknowledged hefore me on _[ ‘:ﬂ 4 0 S R SO
by _Eddie T...Wilcher o "'ECUf _________________
This instrument was acknowledged before me on JY - ____éﬂi il

by _Michael L. Wilcher
as _President

of _Sierra Developments. LLC_ (

. STACY COLLINS

NOTARY PUBLIC-OREGON
COMMISSION NO. 370824

REQUEST FOR FULL RECONVEYANCE (To be usad only when obligations have heen paid.)

TO: - Trusee

The undersigaed is the iegal owner and holder of ull indebtedness secured by the foregoing trust deed. All sums secured by the trust deed have been fully puad
and satisfied. You hereby are directed. on payment to you of any sunis owing W you under the wrins of the trust deed or pursuan 10 statute, 10 canct all ovidenees
of indebtedness sccured by the trust deed (which are delivered 1o you herewith together with 1he trust deed) and 10 recomey, without warranty, 1u the partics desig-

nated by the terms of the trust deed. the estate now held by you under the same. Mail the reconveyance and dOCUmems O oo oo
DATED O
Do not lose or destroy this Trust Deed OR THE NOTE which it

ascures. e
Both should be delivered to the trustee for cancellation before Beneficiary

yance is made.

o lcipant




Agad & Approve o
s i -
Date. - )

Parcel

Parcel

Parcel

Parcel

Parcel

A

1

2
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EXHIBIT "A"

Lot 6, Tract 1398 Sierra Heights, according to the
official plat thereof on file in the office of the
County Cler, Klamath County, Oregon.

EXCEPT that certain Deed of Trust in first position,
dated

Lot 12, Tract 1398 Sierra Heights, according to the
official plat thereof on file in the office of the
County Clerk, Klamath County, Oregon.

EXCEPT that certain Deed of Trust in first position,
dated November 1, 2004, Recorded November 10, 2004,
Vol. MO4, Page 7743, which this Trust Deed will be
secondary to.

Lot 18, Tract 1398- Sierra Heights, according to the
official plat thereof on file in the office of the
County Clerk, Klamath County, Oregon.

EXCEPT that certain Deed of Trust in first position,
dated November 16, 2004, Recorded November 19, 2004,
Vol MO4, Page 80097-98, which this Trust Deed will be
secondary to.

4 Lot 26, Tract 1398- Sierra Heights, according to the

official plat thereof on file in the office of the
County Clerk, Klamath County, Oregon.

EXCEPT that certain Deed of Trust in first position,
dated November 1, 2004, Recorded November 4, 2004,
Vol. MO4, Page 76549-50, which this Trust Deed will
be secondary to.

Lot 34, Tract 1398- Sierra Heights, according to the
official plat thereof on file in the office of the
County Clerk, Klamath County, Oregon.

EXCEPT that certain Deed of Trust in first position,
dated August 13, 2004, Recorded August 20, 2004,
Vol. MO4, Page 55098-99, which this Trust Deed will
be secondary to.




