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GRANTS PASS, OR 97528

DEED OF TRUST
(LINE OF CREDIT TRUST DEED)

Grantor(s):  RUTH M. JACORSON
Grantee(s): SOFCU COMMUNITY CREDIT UNION

Legal Description: syarting at g Egint 200 feet North of the SW1/4 of Section 2,
Township 39 South, Range 9 East of the Willamette Meridian, Klamath County

Oregon as a point of baginning; thence running Fast 238 feet: thence North 100
feet; thence West 238 feetjthence South 100 feet to the point of

beginning; in the County of Klamath, State of Oregon.

Assessor’'s Property Tax Parcel or Account No.: 3909-002CC-03800-000

Reference Numbers of Documents Assigned or Released:

DATED: MAY 13, 2005

BeTween;  RUTH M. JACOBSON . (“Trustor,” hereinafter “Grantor.")

whose address is 2959 SUMMERS LANE KILAMATH FALLS, OREGON 97603

AND: SOFCU_COMMUNITY CREDIT UNION . _— , Beneficiary (“Credit Union,”)

whose address is _P_ O BOX 1358/1551 HARBECK ROAD GRANTS PASS, OR 97528
AND: _ AMERITITLE _ (“Trustee.”)

Grantor conveys to Trustee for benefit of Crecit Unior as beneficiary all of Grantor's right, title, and interest in and to the real property described above
{the Real “Property”}, together with all existing or subsequently erected or affixed improvements or fixtures, and all accessions, reptacements, substitu-
tions, and proceeds thereof.

{Check one of the following.)
<] This Deed of Trust is part of the coliateral for the Agreement. In addition, other collateral also may secure the Agreement,

B This Deed of Trust is the sole collateral for the Agreement.

(Check if Applies)
There is 2 mobile home on the Real Property, which is covered by this security instrument, and which is and shall remain:

(Please check » which is applicable)

—______Persona! Property
_______ Real Property
This Deed of Trust secures {check if applicable):
& Line of Credit. A revolving line of crecit which obligates the Gredit Union to make advances to Granior in the maximum principal amount
at any one time of § __ ,25,0.00. OO _ until the Agreement is terminated ot suspended or if advances are made up to the maximum

credit limit, and Grantor complies with the terms of the Agreement dated . MAY 13, 2005 .
(In Oregon, for purposes of ORS 88 110 and in Idaho, the maximum term or malurity date of the Agreement including any ranewals or
exlensions is 30 years from the date of the Agreement.) Funds may be advanced by Credit Union, repaid by Grantor, and subsequently
readvanced by Credit Union in accordance with the Agreement. Notwithstanding the amount outstanding at any particular time, this Deed
of Trust secures the total indebtedness under the Agreement. The unpaid balance of the line of credit under the Agreement will remain in
full force and effect notwithstanding a zero outstanding balance on the line from time to tme, Any principal advance under the ling of credit
that exceeds the amount shown above as the principal amount of the Agreement will not be secured by this Deed of Trust,

L Equity Loan. An equity loan in the maximum principal amount of $ _. wiiem—n .. Under the lerms of the Agreement. (In Cregon,
for purposes of ORS 88.11C and in Idaho, the maximum term or maturity date of the Agreement, including renewals or extensions, is 30
years from the date of the Agreement). To lhe extent of repayment, Grantor may request subsequent loan advances subject to Credit
Union's credit and security verification. This Deed of Trusl secures the total indebledness under the Agreement.
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The term “indebtedness” as used in this Deed of Trust, shall mean the debt lo Credit Union described above, including interest thereon as described
in the credit agreement, plus (a) any amounts expended or advanced by Crecdit Union to discharge Grantor's obligations hereunder, and (b} any
expenses incurred by Credit Union or Trustee to enforce Grantor's cbligations hereunder, with interest thereon at the rate of Agreement.

The credit agreement cescribing the repayment terms of the Indebtedness, and any notes, agreements, or documenis given lo renew, exiend or
substitute for the credit agreement originally issued is referred to as “the Agreement.” The rate of interest on the Agreement is subject to indexing,
adjustment, renewal, or renegoctiation

The term “Borrower” is used in the Deed of Trust for the convenience of the parties, and use of that larm shail 1ol alfect the liability of any such
Borrower on the Agresment or create any legal or equitable interest in the Property in Borrower by reason of this Deed of Trust. Any Borrower who
cosicns this Deed of Trust, but does not executs the Agreement: (a} is cosigning this Deed of Trust only to grant and convey thal Borrower's interest
in the Property to Trustee under the terms of this Deed of Trust: (b} is not personally liable under the Agreement exzept as otherwise provided by law
or contract; and (c) agrees that Credit Union and any other borrower hereunder may agree to extend. modify. forebear, release any coflateral, or make
any other accommodations or amendments with regard to the terms of this Deed of Trust or the Agraement, without notice to that Borrower. without
that Borrower's consent and without releasing that Borrower or modifying this Deed of Trust as to that Bonower's - werest in the Property
Thus Deed of Trust including the security interest 15 given to secure payment of the Indebledness and perfarmance of all Grantor's abligations under
this Deed of Trust and the Agreement and is given and accepted under the {ollowing terms

1. Rights and Qbligations of Borrower, ZorrowerGrantor has various nghts : s fhes Tesd of Trust, These oghts and
responsibilities are set forth in the foliowing paragranhs: 11 Payments and Performance. 2. Porsasuier ad Maintenance of Property: 3. Taxes and
Liens: 4. Propenty Damage Insurance; 5. Expenditure by Credit Union; 7. Condemnation: 8.2, Remedies: C\ ns em by Credn Unior: 10.2. Effect
of Consent; 11. Security Agreement; Financing Statements; 4. Acticns Upon Termination® 14.5. Attormeys | : 15.2. Unit Ownership
Power of Attorney: 16.3. Annual Reports: 16.5. Joint and Seve:al Liapility: 168 Waver of Homestead Exes

1.1 Payment and Performance. Giranicr shit pay o Credit Union ali amounts secured py His Deedt of Toosl ag they become due, and shall
snctly perform ail of Grantor's obligations.

2. Possession and Maintenance of the Property.

2.1 Possession. Untl in default. Grartor may remain in possession and controd of and eperata and manage e Property and collect the Income
from the Property

2.2 Duty to Maintain. Granwr shall maintain the Propery in iirst class condition and promptly perform all repairs and maintenance necessary
1o preserve its value.

2.3 Muisance, Waste. Grantor shail neither | onuut,' or permil any nuisance nor cormmt oe suffer any stip or waste on or 10 the Property or
any portion therec! including without limitation removat or akenaton by Grantor of the nght fo rermove any imber, ainedals (including ol and gas), or
gravei or rock producls.

2.4 Removal of Improvements. Grantor shall not demolish or remove any improvements from the Real Property without the prior writien
censent of Credit Union. Credit Union shall consent i Grantor makes arrangements satisfactory to Credit Union 1o replace any improvement which
Grantor proposes ¢ remaove with one of at least equal value, "improvements” shall inclucte all existing and future ‘r\mkding;s, striciures, and parking facilities.

2.5 Credit Union’s Right to Enter. Credit Union its agents ard representatives may enter upon the Property at &if reasonatee tmes o attend
to Credit Union's interest and to inspect the Properte.

2.6 Compliance with Governmental Requirements. Grantor <hall promptly comply with alfiaws. ordina
authorities applicanle ‘o the use or accupancy of the Property. Grantar may contest in good faith any sucn i
complianee during any proceeding. including appropeiale appesks so ivnig s
Unior's interest in the Property is not 1eopar(i< reqd

2.7 Duty of Protect. Grantor may do oll othe acte allowed ty iaw. that from the character a-d bse of the +ropeiy are reasonably necessary
to protect and presernve the security.

2.8 Construction Loan. If some or all of the proceeds of the [oan creating the Indebtedness are 1o e used
of any Improvement on the Property, the Improvement shall be compieted within six months ‘rom the date o7 this
in full al! costs ane expenses in connechion with the work

2.9 Hazardous Substances. Grantor represants and warrants that the Property hes noi beor s
remains & lien on the Property. used for the creation. manufaclure. treatment, storage, o disposal of ur
Comprehensive Environmental Response. Compensaton, and Labitty Act of 1980, and ainer apphcatlo !
amendments. Grantor authonzes Credit Unon and is agents o enter uoon the Property to make sush sy
deem appropriate 1o determing compliance of B 7 rty with this paragraph. Credit Union's ingpe c~ ng an
only and shalt not be for the benetit or create any duly or lability to Grantor or any turd narty Grante
harmless against any and all claims andg losses inchuding attormey fess regulting from a breachs ¢f this o.
the indebladness and satisfaction of this Deec of Trost

3. Taxes and Liens.

3.1 Payment, Grantor shall pay when due Defore they become delinquent all taxes and assosarmants ieded against or on account of the
Propenty, and sha! pay when due all clairns for woik done on or for services rendered or inatenal bumes 'm o tho Proper‘ry. Grantor shall maintain
the Property free of any lens having miorty over o7 equal o the nterest of Crecit Union ender this © ed oI Trust, except for the lien of taxes and
assessments not uue. except for the prior ndebtednsss refermed 0 in Section 17, and except as other prov'u’cr‘ it Subsection 3.2

3.2 Right to Contest. Grantor may withhold payment of any tax, assessment, or claimn connesicn wvh w gaad fath d|t.pule uver the abiiganon
to pay. so long as Credit Union's intarast in the Property is rot mopardized. |f a lien arises or is tiled as a rosuit ¢f nonpayment, Grantor shall wilhin
15 days after the hen arises or, if a ien 15 filed. within 15 days alter Grantor has notice of the ; harge of the lien or deposit with

Credit Union, casti of a sufficient porparate surety band or cther security satistactory to Credit Uniom i sufiicient {o discharge the hen pius
any costs, anorneys faes. or other charges 1a! could acctue a5 2 result of a foreclosurs or sa

3.3 Evidence of Payment. Gramor zball ups demond U oash o Credt Union ev SO I SERREE 50 d'bn‘dsbmt nts ar'f shall
authorize the appropriate county officiat 1 delree: 1 Cradn Linian atany s aowntten statement o 1

3.4 Notice of Construction. Grartor shali natity Credit Union at lzast 13 days before ary, wok
any materials are supplied to the Property of 21 construction ben cowic be 856 AL GUn OF e wn ek
$5.000 i+ the Properly 15 used for noarezidenta or commare (i the Property ¢
furnish tc Credit Union advance assurances salislacioy 10

ot Hinon that Grantor can and will pay '*wc- roat b
3.5 Tax Reserves. Subje.’ 1o Ay Ilm ihie law, Cm(ﬁt 'nau Mgy retpgire
fer maymem of lax S and asxbc; ‘1‘ g :

Al

G And tt;-?’-ﬂ Mo Modmcanom

#5, it cegulalions of ai govenmental
‘ _ cranance, of regulation and withhold
. Grantor fas natifiee Credit Ures o wnting prior o doing s and Credit

corsiruct or comptete censtruction
:d of Trust and Grantor shall pay

b he during the pertod this deed

45 substance, as defined in the
-.ﬂd siate laws of requlatons and
e tutb da Credit Union may
dit Union s purposes
ray b wle --rm, ar'd hold Credit Union
grapn which shall survive the payment of

2

i

¥ SENVICEE are fuws red. or
aigtials, and the cost exceeds
aerice . Grantor will on request
linprovemanis.

with: Craiit Linion reserves
mated vy Credit Union
it 15 days befors payment
Iaptw“. dema;‘ua pay any defil,lerw iy sarva funds shall be held by Credit
harwtse roguirad by law, ariny debt from Credit Union to
and assessmernts reaured W DE pod ty Bornower s ey become due. Credit
NG s 0T e egest 0F Barfeer b pavrant of the taxes and acgessments

Liniors ag a general deposit from Borrowear andd shall
Borrower. which Cradit Union may saticly oy payment of the
Union does not hold the reserve funds in trist for Basrawer A
required 10 be paid by Borrowe:.

4. Property Damage Insurance.

4.1 Maintenance of Insurance. Grardor shall procure aad maintain policies of e insu m"l 2 owath g
endorsements on 4 replaceman! hasis for the fulk insurable v(mp Easis covenng all Improvernenis on e Hegs B
avoid application of any coinsuranca sw.and with & mortgagea’s loss payable clause in favor n! Cred: union
nsurance companes and i ;o may be reasonakty acceptahla to Cradit Union Grantmi shab detiva 3
from each insurer containing & stipulabion fhn zorerage will not ge o ! itf

4.2 Application of Proceeas. Tianicr wna
of loss 4 Grantor fails (© do o withn 15 i

s

ard all-risk extended coverags
i an amount suiticient to
nall be written by such
Lnin sertficates of coverage
inghee to Sradit Urion
sty Creni
-.:(iuclr:}n {

I ils

et Umon of
LIt N, at

of the rest )ratior ang repas of the iC d,.?;\y thi proceeds

damaged o ¢ e\aed 1’np-uﬂ€, ISR \ RIS VL L Miiltus 2. pay of
raimblrse Grantor o the u‘u tha v HESTE: 5 \,«L?'l-r.n haviz
not been pad out within 136 days ."‘m e o ol G h 1“ ba

used 16 prepay fowl acorued miere it Uniony fen ;
such proceeds shall be pad w Geaanior,
4.3 Unexpired Insurance at Sale. 0 unexpired insuracs shall wore o the be
fy tis Dead of Trist at ay trustea’s or \nh_r sale neld under the arovision cortanasd witbin, o+ i 4
4.4 Compiiance with Prior Indebtednass. During e pencd mowhich any prior Indebledness fesont
with the insurance provisions corlained n the instrument o. ‘wenamg such pror Indehtetdness shall constiute ith the surance prr)vwsw‘mm
under this Deed of Trust to the extes compliance with the twims of Tug Jeed of Trust would constitute 5 dustication (1 iouranee reguirements. if any
proceeds from the nsurance become payable on lozy, the provisions i this Deed of Trost 'or division of proceeds shall apply only to that portion of
the proceeds not nayable to the holder of the pner Mdedtedness
4.5 Association of Unit Owners. avedi the Heal Property has been submitted lo unit owrerstip pursian 10 a Unit Ownership Law, or
simifar law for the establishment of condontinums or cooperative ownership of Real Property, the insurance rmay be carried by the association of unit
owners in Grantor's behalf, and the proceeds <1 sucn msurance may be pad t the assosiation of unit ow-ers for the punpose of repairing or reconstructing
the Property. lf not so used by the assortation such proceeds shall e rad o Credit Limon

Lt ol and

chaser of the Propeity covered
f ouch Property
17 s in effect, compliance
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4.6 Insurance Reserves. Subject to any limitations set by applicable law, Credit Union may require Borower to maintain with Credit Union
reserves for payment of insurance premiums, which reserves shall be created by monthly payments of a sum estimated by Credit Union to be sufficient
to produce, at least 15 days before due, amounts at least equal to the insurance premiums 1o be paid. If 15 days before payment is due the reserve
funds are insufficient, Borrower shall upon demand pay any deficiency to Credit Union. The reserve funds shall be held by Credit Union as a general
deposit from Borrower and shall constitute a normterest bearing debt from Credit Union to Borrower, which Credit Union may satisfy by payment of
the insurance premiums reguired ¢ be paid by Borrower as they become due. Credit Union does not hold the reserve funds in trust for Borrower, and
Credit Union is not the agent of Borrower for payment of the insurance premiums required to be paid by Borrower.

5. Expenditure by Credit Union.

if Grantor fails to comply with any provision of this Deed of Trust, including the obligation to mainiain the prior Indebtedness in good
standing as required by Section 17, Credit Union may at its option on Grantor's behaif pay amounts to cure any default in the prior indebtecness and
any amount that it expends in so doing shall be added 1o the (ndebledness. Amounts so added shall be payabie in accordance with the terms of the
indebtedness. The rights provided for in this section shall be in addition to any other rights or any remedies to wtich Credit Union may be entitled on
account of the default. Credit Union shall not by taking the required action cure the default so as 1o bar it from any remedy that it olherwise would have had.

6. Warranty; Defense of Title.

6.1 Title. Grantor warrants that it holds marketable title 1o the Property in fee simple free of alt encumbrances other than those set forth in
Section 17 or in any policy of title insurance issued in favor of Credit Union in connection with the Deed of Trust

6.2 Defense of Title. Subject to the exceptions in the paragraph above, Grantor warrants and will forever defend the title against the lawful
ciaims of all persons. In the event any action or proceeding is commenced thal questions Grantor’s title or the inlerest of Credit Union or Trustee
under this Deed of Trust, Grantor shall defend the action at Granior's expense.

7. Condemnation,

7.1 Application of Net Proceeds. If all or any part of the Property is condemned, Credit Union may al its election require that all or any
portion of the net proceeds of the award be applied to the Indebtedness. The net proceeds of the award shall mean the award after payment of all
reasonable costs. expenses. and attormeys’ tees necessarily paid or incurred by Grantor, Credit Union, or T-uglee in conneciion with tha condemnation,

7.2 Proceedings. If any proceedings in condemnation are filed. Grantor shall promptly notify Cradit Union in writing and Grantor shall promptly
take such steps as may be necessary to defend the action and abiain the award.

8. Imposition of Tax By State.

8.1 State Taxes Covered, The following shalf constitute state taxes to which this section applies:

{a} A specific tax upon trust deeds or upon all or any part of the indebtedness secured by a trusl deed or security agreement.

(b} A specific tax on a Grantor which the taxpayer s authorized or required to deduct from payments on the Indebtedness secured by
a trust deed or security agreement,

(c}  Atax on a lrust deed or security agreement chargeable against the Credit Union or the holder o the Agreement secured.

(d) A specific tax on all or any portion of the Indebtadness or on payments of principel and interest made By a Grantor.

9. Power and Obligations of Trustee.

8.1 Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shali have the power to take the following
actions with respect fo the Praperty upon the request of Credit Union and Grantor:

fay  Join in preparing and fiing 4 map or piat of the Real Property, including the dedicatior of streets or other nghits in the public,

{b)  Join in granting any easement or creating any restriction on the Real Property

{ch Join in any subordination or other agreement affecting this Deed of Trust or the inferest of Credi® Union under this Deed of Trust.

9.2 Obligations to Nolify. Trustes shall not be obligated to netify any other party of a pencing sale under any other trust deed or lien, or of
any action or proceeding in which Grantor, Credit Unicn, or Trustee shall be a party, unless the acton or proceeding is brought by Trustee.

10. Transfer by Grantor.

10.1 Consent by Credit Union. Grantor shall not transfer or agree 1o transfer all or pant of Grantor's interest in the Property without the prior
written consent of Credit Union. Any attempt to transfer shall entitle the Credit Union to termirate and accelerate the indebtedness under this Deed of Trust,

A “sale or transfer” means the conveyance of real property or any right. title, or interest therein, whather iegal or equitable, whether voluntary
or involuntary, by outright sale, deed, instaliment sale contract, land contract. contract for deed, teasenold interest with a term greater than three years,
lease-option contract, or any other method of conveyance of real property interest. if any Borrower is a corporation, transfer also includes any change
In ownership of more than 25% of the voling stock of Borrawer.

if Grantor or prospectve transferee applies to Credit Union for consent to a transfer, Credit Unior: may requie such information concering the
prospective transferse as would normaily be required from the new loan applicant.

10.2 Effect of Consent. If Credit Union consents to one transfer, that consent shall not constitute a consent to other transters or a waiver of
this section. No transter by Grantor shall relieve Grantor of liabiity for payment of the Indebtedness. Following a transfer, Credit Union may agree to
any extension of time for payment or modification of the terms of this Deed of Trust or the Agreemenl or waive ary right or remedy under this Deed
of Trust or the Agreement without relieving Grantor from Hiabwlity. Grantor waives notice, presentmen-, and protest with respect 1o the Indebtedness.

11, Security Agreement; Financing Statements.

11.1 Security Agreement. This instrument shalf constitute a security agreement to the extent any of the Praperty constitutes fixtures, and Credi
Union shail have all of the rights of a securec party under the Unilorm Commercial Code of the state in which the Real Property is located

11.2 Security Interest. Upon request by Credit Union, Grantor shall execule financing stalements and take whatever other action is requested
by Credit Union to perfect and continue Credit Urion's security Interest in the Income and Personal Property. Grantor hereby appoints Credit Unicn
as Grantor's attorney in fact lor the purpose of executing any documents necessary to perfect or continue this satArity mterest. Credit Union may, at
any time and without further authorization frem Grantor. file copies or reproductions of this Deed of Trust as 4 financing statement. Grantor will reimburse
Credit Union for alf expenses incurred in pertecting or continuing this security interest. Upon default, Grantor shal assemble the Personal Froperty
and make it available to Credit Union within three days after receipt of witten demand from Credit Lirnicn

11.3 Mobile Homes. If the Property includes maobile homes. motor homes, modular homes, or similar structures, such structures shall be and
shall remain Personal Property or Real Property as stated above regardless of whether such structures are affixed to *he Real Property, and irrespective
of the classification of such structures for the purpose of tax assessments. The removal or addition of axles or wheels. or the placement upon or
remeval from & concrete base, shall not alter the charactenzation of such structures,

12, Reconveyance on Full Performance.

If Grantor pays alf of the Indebtedness when due and atherwise performs all the opligations imposea upon Grantor under this Deed of Trust and the
Agreement, Credit Union shall exaecute and deliver to Trustee a request for full reconveyance and shall execute and deiiver to Grantor suitable statements
of termination of any financing statement on file avidencing Credit Union's security interest in the Income and the Personal Property. Any reconveyance
fee or lermination fee required by law shall be paid by Grantor

13. Possible Actions of Credit Union.

The Credit Union may take the foilowing actions with respect to your Agreement under the circumstances histed pelow

a.  Termination and Acceletation, The Cradit Lnion may terminate your Agreement and require Granlor 1o pay the entire cutstanding
balance immediately, and charge Grantor cerlain fees if any of the following happen:

(1) Grantor engages in any raud or material misrepresertation in connection with the Agreemert, For example, if there are false
statements or omissions on Grantor's application or financial statements.

(2) Grantor does not meet the repayment terms of the Agreement.

{3) Grantor's actions or inactons adversely affect the collateral or Credit Union's rights in the collateral. For example, it Grantor fails
to: maimain insurance, pay taxes; transfer title to or sell the collateral, prevent the foreclosure ot any itams, or wasie of the collateral,

b. Suspension of Credit/Reduction of Credit Limit. Credit Union may refuse 1o make additional advarces on the line of credit or
reduce the credit kmit guring any period in which the feltowing exist or ocour:

(1} Any of the circumstances listed in a., above.

(2) The value of Grantor's dwelling securing the Indebtedness declines significantly below its appraised value for purposes of the
Agreement.

{3) Credit Union reasonatly beligves that Grantor will not be able to meet the repayment requiremnents of the Agreemant due to a
material change in Grantor's financial circumstances,

(4) Grantorts} are in default under any material obligation of the Agreement and Dead of Trust,

(5) The maximum annual percentage rate under the Agreement is reached.

(6) Any government action prevents Cradit Union from imposing the annual parcentage rate providad for or impairs Credit Union's
secunty interest such that the value of the interest is less than 120 percent of the credit line.

{7} Credit Union has been notifred by government agency thal continued advances would constitute an unsafe and unsound practice.

c.  Change in Terms. The Agreement permits Credit Union 1o make certain changes 1o the terms of the Agreement at specified timas
or upen the occurrence of specified events

14, Actions Upon Termination.

14.1 Remedies. Upon the occuirence of any termination and at any ime thereafter, Trustee or Credit Union may exercise any one or more of
tre following rights and remedies, in addition to any uther rights or remedies provided by iaw:

(a)  With respect to alt or any part of the Real Property, the Trustee shall have the right to foreclose by notice and sale, and Cradit Union
shall have the right to foreclose by judicial fereclosure, in either case in accordance with ard to the full extent provided by applicable law.

(b}  With respect to all or any part of the Personal Property, Credit Union shall have all the rights and remedies of a securad party under
the Unilorm Commercial Code in effect in the state in which the Credit Union is located,

{c}  Credit Union shall have the right, without notice o Granter, 1o take possession of the Property snd collect the Income, including
amounts past due and unpaid, and apply the net proceeds, over and above Credit Union's costs, against the Indebtecness. In furtherance of this right,
Credit Union may require any tenant or other user to make payments of rent or use fees directly to Credit Union. If the Income is collected by Credit
Union, then Granter irrevocably designates Credit Union as Grantor's attorney in fact to endorse instruments received in payment thereof in the name
of Grantor and 1o negotiate the same and collect the proceeds. Payments by tenants or other users to credit Union in response to Credit Union's
demand shalt satisty the obligation for which the payments are made, whether or not any proper grounds for the demand existed. Credit Union may
exercise [ts rights under this subparagraph either in person, by agent, or through a receiver.
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{d}  Credit Union shall have the right to have a recelver appeinted 1o take possession of any or ail of the Property, with the power (o
protect and preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Income from the Property and apply the
proceeds, aver and above cost of the receivership, against the Indebledness. The receiver may serve without bend if permitted by law. Credit Union's
right 1¢ the appointment of a receiver shall exist whether or not the apparent value of the Propeny exceeds the Indebtedness by a substantial amount.
Employment by Credit Unicn shall not disqualify a person from serving as a receiver.

(e) I Grantor remains in possession of the Property after the Propenty is sold as provided abave or Credit Union otherwise becomes
enlitled to possession of the Property upon default of Grantor, Grantor shall become a tenant at wiil of Credst Union or the purchaser of the Property
and shall pay while in possession a reasonatle rental for use of the Property.

{fy  If the Real Property is submitted 1o urit ownership, Credit Urnion or s designee may vote on any matier that may come before the
members of the: association of unil dwnars. pursuant to the power of atterney granted Credit Union in Sectior 152,

{g)  Trustee and Credit Union shali have any other right or remedy provided in this Deed of Trust. or the Note

14.2 Sale of the Property. In exercising its rights and remedies, the Trustee or Credit Union, shall be free o sedl all or any pan of the Property
together or separately, or to sell certain portions of the Property and refrain from sailing other portions. Gredit Union sha!l be etilted to bid at any
public sale on alf or any portion of the Proparty .

14.3 Notice of Sale. Credit Umon shal give Grarior reasonable motice of fhe tme and place of any pubis sale of the Personal Property or of
the time after which any private sale or other infended disposition of the Personal Property s 10 e made Reasenabl: nohe shall mean notice given
ai least ten days before the time of the sale or dispasition

4.4 Waiver, Election of Remedies. A waiver by any pary of & braach of a provision of this Need o Teust shali not constitute 3 waiver of or
prejudice the party’s right otherwise to derand wrict « mpharce with: that provision or any wher provision Flaction oy Cradit Unior to DUFSUE Aty
remady shall nct exclude pursuit of any cther reimedy. snd an dlection fo make expendituigs o take a 3 perfonm bligatian of Grantor under
this Deed of Trost after failure of Grantor o petform shali not affect Credit Union's right tG take actinns : wse s remedies
undger tis Deed of Trust

14.5 Attorneys’ Fees; Expenses. £ Jinli
shall be enfitled to recover such sum as ik
action 15 involved. ail reasonatile exp E
Interest or the enforcement of Its rights shai
unty repaid &1 the rate of e Agreemeant, Expe
whether or nol there 15 & tawsud, the cgst of -
fitie insurance, and fees for the Trustee. Ancr

15, Notice.

Any notice under this Deed ¢ Trus! shaii be i witting and shatl be effective when attually defivorn
on the second day after being depositad as frst-class registerad or certified mail, pos Vel i :
Urless otherwise requirerd hy applicaiie law 2n fty may charge s 3ddiess | DY weritten
thet eepies of notces of foreciosure Tom the holde: of any lien which has pricrity ov Dead oF Tr
forth an page one of tis Deed of Trust. !f the P ity is in Calilornia, the notice sha te as ;
fthis property is in Virginia, the following notea s MOTICE - THE DEBT SECURET HEREBY I3
THEREQF MODIFIED IN THE EVENT OF SALE OA CONVEYANCE OF THE PROPERTY GONYEVED

16, Miscellaneous.

16.1 Successors and Assigns, Subert o the imitalons med o e Dewd ¢f Tey
movisions of applicable law it Tespect o successor rustees this Deed of Trust shet He birs
successors and 4ssigns,

16.2 Unit Ownership Power of Aftorney. I ihe Hea Droperty 1s submitted to ane
o Cradit Union t vole in ifs discretion on any matter that may come before the mamb
the right to exercisa this power of attarney oniy aftar defaull by Grantor and may decline 1o e gt s union may see fit

16.3 Annual Reports. If the Proparty < et for purposes other than Jrantar's residence. withi 60 days dowirg the close of each fiscal year
of Grantor, Grantor shall furmish to Credit Union o stalement of ret operaling income receved from the Froperty curing Grantor's previous fiscal year
in such détail as Credit Union shall require. “Met uperaling income” shalt mean all cash raceips fram the Propely less all cash expenditures made
in conrection with the operation of the Property

16.4 Applicable Law. The law of the state = which the Property 15 located shall be appiicable ot the £
the validity of this Deed of Trust and, deterr ;i the nghits and remedies of Credit Unian on datagl

16.5 Joint and Several Liability. 1| Grainar sonsiste of maore than ONE perscn or entity, the obigptions »mpased upan Grantor urder this Deed
of Trust shall be icint and several.

16.6 Time of Essence. Time is of the esserce of this Decd of Trust

16.7 Use.

(@) tlocated in lgaho. the Property eitter is not mare than twenty acres in area o1 is located within an incorporated city or viliage.

{b} f located in Washington. the Property is aot used pringipally for agneultural or farming purposes

fe)  #f located in Montana. the Propenty does nol exceed thirty arres and tris instrument is & Trust Indenture executed in conformity with
the Small Tract Financing Act of Montana.

{d}  If lecated in Utah, this instrument s a Trust Deed executed in conformity with the Utah Trust Deed Act CA 57-1-19 el seq.

16.8 Waiver of Homestead Exemption. Barrower hereby waives the benefil of the homestead exsmption as to all sums secured by this Deed
of Trust.

16.9 Merger. There shall be no merger of the interest or estate created by this Dead of Trust with any other interest or estate in the Property
at any time held by cr for the benefit of Credit Union in aiy capanity, without the written consent of Credit Union.

16.10 Substitute Trustee. Credit Union. at Credit Union's Gption. may from time 1o time appaint a sucoessor trustee to any Trustee appointed
hereunder by an instrument executed and acknowledged by Cradit Linion and recorded in the office of the Recorder of the county where the Property
15 located. The instrument shall contain the name of the onginal Credit Linion. Trustee, and Borrower, the book and page where this Deed of Trust is
recorded. and the name and address of the successor trustee. The successor trustee shall, without conveyance of the Property, succeed 1o all the
title. powers, and duties conferred upon iks Trustes herein and by applicable law. This procedure for substitution of trustee shall govern to the exclusion
ot all other provisions for substitution.

16.11 Statement of Obligation. If the Propeity is in California, Credit Union may collect a fee nol o exceed the statutory maximum for furnishing
the staterment ot chiigation as provided by Section 2943 of the Civil Code of California,

16.12 Severability. if any provision in this Deed of Trust shall be held to be invaiid or unenforceable, the validity and enforceability of the remaining
provisions shall not in any way be affacted or impaied.

17.  Prior Indebtedness.

17.1 Prior Lien. The lien securing the Indebledness secured by this Deed of Trust is and remains secondary and inferier to the lien securing
payment of a priar obligation in the form of a:

{Check which Applies)
.. Trust Deed Other (Specity) ... __ .. e
. Mortgage

— ... Land Sale Contract Cmmm e emen et L

Yits Deed of Tiust, Gredit Lnign
S
s oaphuen ko the proteclion of its
nlgiest from the date of expenditure
§ covered by this paragraph ino IR sac by Credit Unirn
rufbng records uning lifle iepoers { reports, apprasal fees
18y fnes vse o hankruptey proceadin: post-ticgment colie: tion actions.

L

+a part of the Indebtedness |

metacts

o G i my shail e deemned effective
ad i ths Deed of Trust
e Cledd Union requests
it Urion’'s address. as sei
SdC ot he Chal Code of Saliformia

TOCALL IN FULL 08 THE TERMS

Sranler 5 intgrest. and subject o the
o nuwis 10 the benefit of the paities, their

vocanle power of atlorney
Credit Union shall hava

wse of canstriing and determining

The priar obligation has a current principal balanceof $ __ . . e .- and is in the original principal amount of

$__. e oo Grantor expressly covenants and agrees to pay or see to the payment of the prior indebtedness
and to prevent any default thersunder.

17.2 Default. If the payment of any instaliment of principal or any interest on the prior indebledness is not made within the time required by the
Adreement evidencing such indedtedness, or should an event of delault oceur under the instrument securing suct indebtedness ang not be cured
during any applicatle grace period therein, then your action or inaction shall entitle the Credit Union to terminate and accelerate the incebtedness and
pursue any of its remedies under this Deed of Trust.

17.3 No Modifications. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or other security agreement
which has pricrity over this Deed of Trugt by which ihat agreement is medified. amended, extended, or renewed without the prior written consent of
Credit Union. Grantor shail neither request nor accept any fulure advances under a prior mortgage, deed of frust, or other security agreement without
the prior written consent of Credit Union.

GRANTOR;




410056
ACKNOWLEDGMENT OF NO HOMESTEAD EXEMPTION (Only applicable in Montana)
GRANTOR HEREBY ACKNOWLEDGES THAT THE REAL PROPERTY IN WHICH A LIEN IS BEING
GRANTED TO CREDIT UNION IS NOT EXEMPT FROM EXECUTION AS A HOMESTEAD, BECAUSE
UNDER MONTANA STATUTES, SECTION 70-32-202, IT IS SUBJECT TO EXECUTION OR FORCED
SALE TO SATISFY A JUDGMENT OBTAINED ON DEBTS SECURED BY A MORTGAGE OR OTHER
ENCUMBRANCE ON THE PREMISES.

GRANTOR: GRANTOR:

STATE OF ORECON }

Countyof . KIAMATH __ . —— )

On this day personally appeared before me _RUTH M. JACOBSON

to me known to be (or in California, personally known to me or proved to me on the basis of satisfactory evidence to be) the
individual, or individuals described in and who executed the within and foregoing instrument, and acknowledged that _ S _ he
signed the same as ____her 4.0 and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this fé;ﬂi‘f) day

Residing at:

My commission expires: __7_7,&%[4’5’ e

REQUEST FOR FULL RECONVEYANCE

(To be used only when obligations have been paid in tull)

Too . e e, Trustee

The undersigned is the legal owner and holder of ail indebtedness secured by this Deed of Trust. Al sums secured by the Deed
of Trust have been fully paid and satisfied. You are hereby directed, on payment to you of any sums owing to you under the
terms of this Deed of Trust or pursuant to statute. to cancel all evidence of indebtedness secured by this Deed of Trust (which
are delivered to you herewith together with the Deed of Trust), and to reconvey, without warranty, Lo the parties designated by
the terms of the Deed of Trust, the estate now held by you under the Deed of Trust. Please mail the reconveyance and related
documents to:

Credit Union; . S

By: .

its:
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