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LOAN MODIFICATION AGREEMENT
(Providing for Fixed Interest Rate)

This Loan Modification Agreement (“Agreement”), made this 9th day of June, 2005, between Robert C Bailey Sr.
and Belinda K Bailey (“Borrower”) and OREGON HOUSING AND COMMUNITY SERVICES (“Lender™),
amends and supplements (1) the Mortgage, Deed of Trust or Deed to Secure Debt (the “Security Instrument™), dated
November 9,2004 and recorded in Reception No. M04, Reel 77303 of the official records of Klamath County , and
(2) the Note bearing the same date as, and secured by, the Security Instrument, which covers the real and personal
property described in the Security Instrument and defined therein as the “Property”, located at 1211 Homedale Rd,
Klamath Falls, OR 97603, the real property described being set forth as follows:

Parcel 1 of Land Partition 10-92, being a portion of Lot 71, Fair Acres Subdivision No. 1 according to the
official plat thereot on file in the office of the County Clerk of Klamath County, Oregon, being in the NE
1/4 of SE 1/4 of Section 35, Township 38 South, Range 9 East of the Willamette Meridian, Klamath
County, Oregon. Together with: 1992 Remond Manufactured Home HUD Data Plate Serial #11817820
Certification Labels: ORE 228240 and ORE 228241.

In consideration of the mutual promises and agreements exchanged, the parties hereto agree as follows
(notwithstanding anything to the contrary contained in the Note or Security Instrument):

1.

As of June 1,2005, the amount payable under the Note and Security Instrument (the “Unpaid Principal
Balance”) is U.S. $99044.29, consisting of the amount(s) loaned to the Borrower by the Lender and
any interest capitalized to date.

The Borrower promises to pay the Unpaid Principal Balance, plus interest, to the order of the Lender.
Interest will be charged on the Unpaid Principal Balance at the yearly rate of 4.95%, from June
1,2005. The Borrower promises to make monthly payment of principal and interest of U.S. $532.59,
beginning on the Ist day of July, 2005, and continuing thereafter on the same day of each succeeding
month until principal and interest are paid in full. If on December 1,2034 (the "Maturity Date), the
Borrower still owes amounts under the Note and the Security Instrument, as amended by this
Agreement, the Borrower will pay these amounts in full on the Maturity Date.

The Borrower will make such payments at Siuslaw Bank, 260 Country Club Road, Suite 230, Eugene,
Oregon 97401, or at such other place as the Lender may require.

If all or any part of the Property or any interest.in it is sold or transferred (or if a beneficial interest in
the Borrower is sold or transferred and the Borrower is not a natural person) without the Lender's prior
written consent, the Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument.

If the Lender exercises this option, the Lender shall give the Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which the Borrower must pay all sums secured by this Security Instrument. If the Borrower fails
to pay these sums prior to the expiration of this period, the Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on the Borrower.

The Borrower also will comply with all other covenants, agreements, and requirements of the Security

Instrument, including without limitation, the Borrower's covenants and agreements to make all

payments of taxes, insurance premiums, assessments, escrow items, impounds, and all other payments

that the Borrower is obligated to make under the Security Instrument; however, the following terms and

provisions are forever canceled, null and void, as of the date specified in paragraph No. 1 above:

(a) all terms and provisions of the Note and Security Instrument (if any) providing for, implementing,
or relating to, any change or adjustment in the rate of interest payable under the Note; and

(b) all terms and provisions of any adjustable rate rider or other instrument or document that is affixed
to, wholly or partially incorporated into, or is part of, the Note or Security Instrument and that
contains any such terms and provisions as those referred to in (a) above.
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5. Nothing in this Agreement shall be understood or construed to be a satisfaction or release in whole or
in part of the Note and Security Instrument. Except as otherwise specifically provided in this

Agreement, the Note and Security Instrument will remain unchanged, and the Borrower and Lender
will be bound by, and comply with, all of the terms and provisions thereof, as amended by this

Agreement.
e e (Seal)
Oregon Housing C’yW\HW ~ ¢‘1 -Lender
Séunt 27
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STATE OF OREGON }
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County of //]/Z’Z//V\ Onthis__/5 __ dayof M /Le , 2002 5=

before me appeared Lo A S >//t 7L é’ ‘) — and
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IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my official seal the day and year last above written.

OFFICIAL SEAL P [ - (; ( A { é!
9  SHEILA C WALTERS ﬁi@u A
) NOTARY PUBLIC-OREGON Notary Public for Oregon

COMMISSION NO, 383074 o : 44 700
MY COMCION EXPIRES Sour 14, My commission expires_ 09 ~/'t

STATE OF OREGON,

§i‘@.tgé ss.
County of _- \ \(\

BE IT REMEMBERED, That on this o\ day of __ A\ , 200

before me, the undersigned, a Notary Public in and for the State of Oregon, personally appeared the within
named _ROQLtY ¢ oy \e» EONLy, _and Bolndoe oy Bl N

known to me to be the identical individual S described in and who executed the within instrument and
acknowledge to me that N Lv\‘ executed the same freely and voluntarily.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my official seal the day and year last above written.

S OFFICALSEAL 0 L G
ANNA MESS ——h—¥ ;
NOTAF!Y PUBLIC-OREGON - Notg('y 0 blic for Oregon
COMMISSION NO. 384817 - 1
MY / COMMISSION EXPIRES SEP.9, 2008 My commission expires
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