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THIS TRUST DEED, made thi e .dayof ... UNE.Z¥ ., 2005 XX
MARK.DOYLE AND JERRIEER perrrr, - duror o auN P

¥t ninc oy,

....................................................................... » 88 Grantor,
NESTERN. TITLE COMPANY ™ i e , d
KAREN. EENNG. TR AND O SO TEE OF THE ey g rostes an
‘REVOCABLE_LIVING TR UST DATED™ 9..2003 . '

, Py e rvaan, s as Beneﬁciary,
WITNESSE TH;
Gra;x\t_?_r I.‘lirrevocably drants, bargains, sejls and conhveys fo tru

; i the property in
................ T ..o County, Oregon, described ag:

SEE ATTACHED EXHIBIT " A »

togdether with ajl and singular the tenements,

or hereafter appertaining, and ¢he rents, issues
" the property,

FOR THE PURPOSE OF SECURING PERFORMANCE of eacl;

of ,...,NIN.T.X..IHQLJ.SA.ND.....A.N.P....NQU.Q.Q.&ze_ak**********‘ et of Lot SRRIStained pad payment of the sum
RERXRXXEXRAXXXH(£90. 000, 00

RSBl : bl e e 8, with inferest therson aceording {o the terms of a promissory
note of even date herewith, payable {g benel!clary or order and made by rantor, the final Payment of principal and interest hereof, if
not sooner paid, to be due and payable September30,20°5, Iag ....... .

The date of maturity of the deb¢ Secured by yhis instrument jg the date, stated above, on which the tinal installment of the note
becomes dye and payable. Should the grantor either adtes to, attempy to, or aotually sejl, convey, or assign all (or any part) of the prop-
erty or all (or any part) of drantor's interest in 1t withous tirsy obtaining the written consent or approval of the bene[iciary, then, at the
beneficiary's option*, a1 obligations secured by thig i

: . nstrumeny, irrespective of the maturity dates expregsed therein, or herein, shall pe-
! come Immediately dye and payable, The execution b does not constitute a sale, conveyance or
]

To protect the security of this truge deed, grantor agrees:

L. To protec, preserve and maintain the Property in good 1 ir; not to remove or demolish any building or im-
brovement thereon; not to commit or permit any waste of the Property,

2. To complete or restore promptly and in good and habitable conditic ilding . or improvement which may be constructed,
;f damaged or destroyed thereqn, and ray when dua all CoSts incyrred therelor,
!I 3. To comply with all laws, ordinances, regulations,

itlons and resttictions atfecting the property; it the beneficiary
pursuant to the Uniform Commeroial Code as the benetioiary mMAy require and
S, as well as the cost of all lien searches made by tiling officers or searching
agdencies as may be deemed desirable by the beneticiary,
4. To provide and continuoysly maintain insurance on the buildings now or hereafter erected on the Property inst loss or
. damage by tire and such other hazards ag the beneﬁciary may from fime tp time require, in an W]K R
" written in companies acceptable (o the beneticiary, with Josg payable fo the latter; all policies of |
, ticlary as soon as insured; if the érantor shall faif far any reason to procure any such insurance and to deliver 4
C at least fifteen days prior to the expiration of any policy of Insurancge now or hereatter placed on the bu!ld!ngs, the ben
cure the same a¢ grantor's expense. The amount collected under any fire or other insurance policy may pe applied by
and

any indebfedness secured hereby in such order ag beneficiary may determr’ne, or at option of beneticiary the entire amoung so collecfed,
‘ or any part thersof, may be released to drantor, Such application or release shall not cyre or waive any default or notice of default here
i under or invalidate any act done pursuant fo such notice,
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, the amoaunt go paid, with interest nt the rate sep forth in the note
secured hereby, together with the obligations described in paragrap.
the debt secyred by this trust deed, wi

with interest as aforesaid, the property hereinbefore described, ag
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f idity and/or enforceability, to pay all costs and ex-
penses, t'ncluding evidence of title and the beneticiary'y or trustse's attorney fees; the amaount of atforney fees menﬁ'o_r]ed in this para-
graph 7 in ali cases shall be fixed by the trial court and: in the event of an appeal from any judgmient or decree of the trial court, grantor
further agrees to pay such sum atf the appellate court shall adjudge reasonabla as the beneficiary’s or trustee's atlorney fees on such appeal,

It is mutually agreed that:
8. In the event that any portion or all of the Property shall be taken under
ticiary shall have the right, it it so elects, to require that alf or any p

the right of aminent domain or condemnation, bene-
ortion of the monies payable as compensation for such taking,

NOTE: The Trust Degd Act provides thal the trustes hersunder must bs either an allarney, wha Is an acllve member of the Oregon State Bar, 3 hank, trusi tompany
- Or savings and loan assoeiation authorized o do business ynder the laws of Oregon or the Uniled Sta

1es, a titlg insurange eompany authorized 1o Insure title 1o real
roperty of this state, it subsidiaries, affiltates, agents o branches, the United Slates or any agency theraof, or an escrow agent licensad under ORS 696,505 10 696,585,
"WARNING: 12 USC 1701}-3 regulates ang may prohibll exercise.of this optien.

. **The publisher s : ement address ihe Issye of oblatning beneficlary's consent in complele dalall.
" gt g T ~~_..»‘,........nv.L_..._..‘..,;.,.«_..;»—v—_...,,...w,,»..,_ Sk ivhieiny o W”ww"'“w




8 hetrred by grantor
- ] Ny reasonabls costs gnd “xpenses and attorney’y tees, both
ppellate Cotirts, necessarily paid or Itiourred By benefictary in suok proceedings, and the balance applied upon the indebted.-
ness secured hereby; and drantor agrees, at its own expense, { 1

c ; éxecute sych instruments as shall be necessary
in obtaining sich compensation, bromptly upon beneticlary’s request,

9. At any time and trom time to time upon written request of beneticiary, payment of its fees and presentation of this deed and
the note for endorsement (in case of full reconveyarices, for cancellation), withoys affecting the liability of any person for the payment of

the indebtedness, trustee may () consent fo the making ot any map or plat of the property; (b) join in granting any easerment or creaf-
ing any restriction thereon; (c) Join in any subordination or vthier agreement affocting this deed or the lien or charge thereof; (d)

reconvey, witfiout warranty, alf or any part of the nveyance may be described ag the “person or persons
legally entitled thereto,” and ¢h § or facts shall pe conelusive prggf of the truthituiness thereof, Trustee's
ees for any of ¢he services mentioned in this paragraph shall pe .

10. Upon any default by drantor 11ereunder, beneticiary may at any ¢lme without notice, either |
to be appointed by a court, and without regard fo ¢
Possession of the broperty or dny par¢ thereol, in §
due and unpaid, and apply the same, less costs an
indebtedness secured hereby, and in such order ag

11, The entering upon and taking possession of the property, the collection of such rents, issues and protits,
and othar insurance policies or compensation or awards lqr any taking or damage of the Property, and the applicati
atoresaid, shalt not cure or wajve dny default or notice of default hersunder or invalidate any aot done pursyang to such notice,

12. Upon detault by grantor in paymerf of any indebtodness secured hereby or in drantor's periotmance of any adreement hereunder, time
being of the essence with respect fo stich payinen! and/or perlormnnce, the beneﬁciary may declare alf sums secured hereby t’mmediately
due and payable, In such an event the beneﬂclary may elect to proceed to loreclose thig trust deed in equity as a mortgage or direct the
frustee to foreclose this trust deed by advertisemant and sals, or may ditect the trustee to pursue any other tight ar remedy, either at
law or in equity, which the beneficx'ary may have. In the svent the bene!iciary electy to foreclose by advertisernent and sale, the bene.

icf recorded a written notics of default an i rty o satisfy the obliga-
red by law and proceed

hereby sacured, enter upon and take
ts own name sue or otherwige collect the rents, issues aned prolits, including those past

d expenses of operation and collectian, including reasonable attorney’s feeg upon any
beneticiary may determina,

or the proceeds of fire
on or release thereot as

nd place of sale, give notice thereot as then requu
to foreclase this tryse deed in the manner provided in ORS 86,734 fo 86.795,

tault or delaults, the person effecting the cure shall pay io ¢he beneticiary all costs and expenses ac
the obligation of the trust deed todether with trustes’
14, Otherwise

substitution shall be
{ & County or counties in which the
usive proof of proper appointment of the successor frustee,

exectited and aclmowledged, is made a publjc record as provided by law,

d of frust or of any actio
proceeding is brought by trustee
eticlary and the beneticiary's sy

Trustee

1. 0r proceeding in which drantor,
The grantor covenants and agrees fo and with the ben

seized in fee simple of the real property and hag a valid, unencumber ed title thereto, except
aftached hereto, and that the grantor wij| wacrant and forever detesq the same againgt all

WARNING: Unless grantor provides beneticiary with evi
tract or loan agreement befween them, beneficiar
ficiary’s interest, This ifisurance may, but need not

Cessor in itiferest that the gdrantor jg lawtully

as may be set forth in an addendurm or exhibit
persons whomsocever.

dence of insurance Coverage as required by the con-
Y may purchase insurance a

. If the collaterat becomes datnaged,
im made by or against grantor, Grantor may later cance]
the coverage by providing evidence that grantor has obtained 1

r the date grantor failed to provide proof of coverage,
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage Coveragde or any mandatory Liabiliiy insurance re-
quirements imposed by applicable law.,

business or commercial purpoges,
This deed applies to, inures fo the benetit ot and binds all parties hersto, their heirs, legatees, devisess, administralurs,‘executors,
personal representatives, successors and assigns, The ferm beneficiaty shall mean the holder and owner, including pledges, of the contract
secured hereby, whether or not named ag g benaticiary herein,

€ more than ote person,; that
grammatica] changes shall pe
Is.

* IMPORTANT NOTICE: Delete, by lining aut, whichever warranty (d) or () 1
not applicable; it warranty (o} is applicable and the bnneﬂ:!ury Is o crediyer
as such ward is defined in the Tru'h-ln»lu’nding Act and Regulation Z, the
beneficlary MusT tomply with the Act and Regolurton by making requlred
disclosures; for fhis purpose use Stavens-Ness Form Ne. 1319, o equivalant,
If compliance with the Act Is not required, disregard thiy natice.

STATE OF OREGOWN, County of
This instrumenthEas ackno

TARY AUBLIC - OREGON §
ggMMUSS N NO: 36T7514

trust deed) and
held by you under the same., Mair reconveyarnce

and documents to

Sodren,
Do not lose or destroy this Trysy beed OR THE NOTE whick 1t sbeures,

Both must ba delivered to the trusfee for cancellation befors .

reconveyance will be made,
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Order No.: 7029-573627
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Preliminary Report

Exhibit "A"
Real property in the County of Klamath, State of Oregon, described as follows:

A tract of land situated in the SW 1/4 of the NE 1/4 and the SE 1/4 of NE 1/
5. R. 7 E.W.M,, mare particularly described as follows: Beginning at a poin
352,54 feet and Fast 33.69 feet from the 1/16th corner of the common lin
SE 1/4 of Section 18; thence West 509.5 feet: thence continuing West 51

4 of Section 18, Township 24
t which is N. 01°00'51" E,

e between the NE 1/4 and the
feet, more or less, to the flow
180 feet, more or less, to the

t, more or less, north of the
thence continuing Fast 433.6
oint of heginning.

South line of said tract; thence East 15 feet, more or less, to a steel pin;.
feet to a point; thence S. 00°18'41" W. 150.0 feet, more or less, to the p

Tax Parcel Number: R147166

First American Title




