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TRUST DEED
(Assignment Reéstricted)

THIS DEED OF TRUST, made this Twelfth day of July, 2005, between Regan Poliock, as GRANTOR

'

WITNESSETH: Grantor irrevocably conveys to Trustee in trust, with power of sale, certain real property
in Klamath County, Oregon , described as-

Lot 6 in Block 5 of Tract No. 1042, Two Rivers North, according to the official plat thereof on
file in the office of the County Clerk of Klamath County, Oregon.

Together with all singular the tenements, hereditaments and appurtenances and al| other rights
thereunto belonging or in any way now or hereafter appeértaining, and the rents, issues, and profits

thereof, together with all fixtures now or hereafter attached to or ysed in connection with said rea|
estate.

August 15, 2011,

Note: The Trust Deed Act provides that the Trustee hereunder must be either an attorney who is an active member of the
Oregon State Bar, a bank, trust company or savings and loan association authorized to do business under the laws of

Oregon or the United States, a title insurance Company authorized to insure title to real Property of the state, jts

subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS
896.505 to 896,585,
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In the event the within described property, or any part thereof, or any interest therein is sold, agreed to
sold, conveyed, assigned or alienated by the Grantor without first having obtained the written consent

payable.
Grantor agrees:

5. To keep said premises free from construction liens and to pay all taxes, assessments and other
charges that may be levied or assessed upon or against said Property before any part of such taxes,
assessments and other charges become past due or delinquent and promptly deliver receipt of payment
to Beneficiary.

The parties mutually agree:

1. In the event that any portion of the property is taken under the right of eminent domain or
condemnation, Beneficiary shall have the right, if it so elects, to require that all or any portion of the
monies payable as compensation for such taking, which are in excess of the amount required to pay all
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and unpaid, and apply the same, less costs and €xpenses of operation and collection, including
reasonable attorneys' fees upon any indebtedness secured hereby, and in such order as Beneficiary may
determine,

payment and/or performance, the Beneficiary May declare all sums secured hereby Immediately due and
payable. In such event Beneficiary, at ijts election, may proceed to foreclose this trust deed by
advertisement and sale, or may direct the Trustee to pursye any other right or remedy, either at law or in
equity, which the Beneficiary may have. In the event the Beneficiary elects to foreclose’ by advertisement
and sale, the Beneficiary or the Trustee shall execute and cause to be recorded a written notice of default
and election to self the said described rea| Property to satisfy the obligation secured hereby whereupon
the Trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed
95;

law.
In the absence of any such cure, the Trustee will enforce the obligations of this Trust Deed in
accordance with paragraph 4 herein and ag authorized and réquired by applicable law,

6.. When Trustee sells pursuant to the powers provided herein, Trustee shall apply the proceeds of
sale to payment of (1) the expenses of sale, including the compensation of the Trustee and a reasonable
charge by Trustee's attorney, (2) the obligation secured by the trust deed, (3) to all persons having
recorded liens subsequent to the interest of the Trustee in the trust deed as their interest may appear in
the order of their priority and (4) the surplus, if any, to the Grantor or to his Successor in interest entitled
to such surplys,

by written interest executed by Beneficiary, which, when recorded in the mortgage records of the county
Or counties in which the property is situated, shall be conclusive proof of Proper appointment of the
successor trustee,
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The Grantor covenants to and agrees with the Beneficiary and the Beneficiary's successors in interest that
the Grantor is lawfully seized in fee simple of the real property and has a valid, unencumbered titie
thereto, except as may be set forth in any addendum or exhibit attached hereto, and that the Grantor will
warrant and forever defend the same against all persons whomsoever.,

This deed applies to, inures to the benefit of, and binds all parties hereto, their heirs, legatees, devisees,
administrators, executors, personal representatives, successors and assigns. The term Beneficiary shall
mean the holder and owner, including pledgee, of the contract secured hereby, whether or not named as
a Beneficiary herein. In construing this deed and whenever the context so requires the singular number
includes the plural,

IN WITNESS WHEREOF, the Grantor has hereunto set his hand the day and year first above written,

7

Regan Pollock

STATE OF Oregon )
. )ss.
Countyof De<ch wle S )
This instrument was acknowledged befére me on this _/ “ day of 7 1/, , 20_0

by Regan Pollock.

Notary Public for Oregon

LE THOMAS My commission expires: 2 -/2 of
ACHEL
NOTARY.FOBLIC -+ OREGON

- COMMISSION NO. 355620 N
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REQUEST FOR FULL RECONVEYANCE (To be used only when obiigations have been paid.)

TO: First American Title, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregaing trust deed. Al Sums secured by the trust

d have been fully paid and satisfied. You hereby are directed, on Ppayment to you of any sums owing to you under the terms of the trust
deed or pursuant to statute, t cancel all evidences of indebtedness secured by the trust deed (which are deiivered to you herewith together

with the trust deed) and to reconvey, without warranty, to the parties designated by the terms of the trust deed, the estate now held by you
under the same.

Mail Reconveyance to: Dated:
By
By.
By.
Beneficiary

Do not lose or destroy this Deed of Trust OR THE NOTE which it secures.
Both must be delivered to the Trustee before canceilation before reconveyance is made,
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