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Attn: Group 9, Inc.

Wa:hllllgton LINE OF CREDIT DEED OF TRUST -
M Mutua

THIS DEED OF TRUST is between:
TIMOTHY A. LARSON AND MARGARET M. LARSON

Loan Number: 0618599823

whose address is:
6408 HARLAN DR KLAMATH FALLS, OR 97603-7745

("Grantor"); Group 9, Inc. , a
PENNSYLVANTA Corporation, the address of which is
2150 Cabot Bivd. West Langhorne, PA 19047

("Trustee™); and

Washington Mutual Bank, FA, a federal association, which is organized and existing under the

laws of Washington State and whose address s 1201 Third Avenue, Seattle, Washington 98101

("Beneficiary”) and its successors or assigns.

The maximum principal amount to be advanced Pursuant to Credit Agreement secured hereby is
$56,590.00 . The Debt, as defined below, is due and payable in full, if not paid

early on 06/28/2035 .

1. Granting Clause. Grantor hereby grants, bargains, sells, and conveys to Trustee in trust,

with the power of sale, the real property in TH County,
Oregon, described below, and ali rights and interest in it Grantor ever gets:

LYING AND BEING LOCATED IN THE UNINCORPORATED AREA, COUNTY OF KLAMATH, STATE
OF OREGON; ALL THAT CERTAIN PARCEL OR TRACT OF LAND KNOWN As:

Tax Parcel Number: R-3909-012CD-07300—OOO
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together with all insurance and condemnation proceeds related to it; all income, rents and profits
from it; all piumbing, lighting, air conditioning and heating apparatus and equipment; and all fencing,
blinds, drapes, floor coverings, built-in appliances, and other fixtures, at any time installed on or in
or used in connection with such real property.

All of the property described above will be called the "Property." If any of the Property is
personal property, this Deed of Trust is also a Security Agreement which grants Beneficiary, as
secured party, a security interest in all such property. As used herein "State” shall refer to the
State of Oregon.

2. Obligation Secured. This Deed of Trust is given to secure performance of each promise of
Grantor contained herein and in a Home Equity Line of Credit Agreement and Disclosure with
Beneficiary with a maximum credit limit of $56,590.00 (the "Credit Agreement"),
including any extensions, renewals or modifications thereof, and repayment of all sums borrowed by
Grantor under the Credit Agreement, with interest from the date of each advance until paid at the

Credit Agreement provides that unless sooner repaid, the Debt is due and payable in full thirty (30)
vears from the date of this Deed of Trust which is 06/28/2035 (the "Maturity Date"). All
amounts due under the Credit Agreement and this Deed of Trust are called the "Debt."

3. Representations of Grantor. Grantor represents that:

(a) Grantor is the owner of the Property, which is unencumbered except by: easements
reservations, and restrictions of record not inconsistent with the intended use of the Property and
any existing first mortgage or deed of trust given in good faith and for value, the existence of which
has been disclosed in writing to Beneficiary; and

(b) The Property is not used for any agricultural or farming purposes.

4. Promises of Grantor. Grantor promises:

(a) To keep the Property in good repair and not to remove, alter or demolish any of the
improvements on the Property, without first obtaining Beneficiary’s written consent;

(b) To allow representatives of Beneficiary to inspect the Property at any reasonable hour,
and to comply with all laws, ordinances, regulations, covenants, conditions and restrictions
affecting the Property;

(c) To pay on time all lawful taxes and assessments on the Property;

timely manner;

(e} To see to it that this Deed of Trust remains a valid lien on the Property superior to all
liens except those described in Section 3(a), and to keep the Property free of all encumbrances
which may impair Beneficiary’s security. It is agreed that if anyone asserts the priority of any
encumbrance other than those described in Section 3(a) over this Deed of Trust in any pleading filed
in any action, the assertion alone shall be deemed to impair the lien of this Deed of Trust for
purposes of this Section 4(e); and

(f) To keep the improvements on the Property insured by a company satisfactory to
Beneficiary against fire and extended coverage perils, and against such other risks as Beneficiary
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may reasonably require, in an amount equal to the full insurable value of the improvements, and to
deliver evidence of such insurance Coverage to Beneficiary. Beneficiary shall be named as the loss
payee on all such policies pursuant to a standard lender’s loss payable clause. The amount

Same manner as payments under the Note, or at Beneficiary’s sole option, released to Grantor. In
the event of foreclosure or sale of the Property pursuant to the Trustee’s power of sale, all rights of
the Grantor in insurance policies then in force shall pass to the purchaser at the Sheriff's or

§ security interest in the Property.
Grantor irrevocably appoints Beneficiary as Grantor's attorney-in-fact to execute, file and record any
financing statements or similar documents in Grantor’'s name and to eéxecute all documents
necessary to transfer title if there is a default.
(h) To advise Beneficiary immediately in writing of any change in Grantor’s name, address
or employment.

Property.

6. Curing of Defaults. |f Grantor fails to comply with any of the covenants in Section 4,
including all the terms of any prior mortgage or deed of trust, Beneficiary may take any action
required to comply with any such covenants without waiving any other right or remedy it may have
s failure to comply. Repayment to Beneficiary of all the money spent by Beneficiary on
‘s option, advance may be
made against the Credit Agreement to Pay amounts due hereunder; such shall not relieve Grantor

7. Remedies For Defauit.

(a)  Prompt performance under this Deed of Trust is essential. If Grantor doesn’t pay any
installment of the Debt on time, or any other event occurs that entitles Beneficiary to declare the
unpaid balance of the Debt due and payable in full under the Credit Agreement, the Debt and any
other money whose repayment is secured by this Deed of Trust shall immediately become due and
payable in full, at the option of the Beneficiary, and all unpaid principal will thereafter bear interest
at the Default Rate specified in the Credit Agreement. Additionally, if Beneficiary so requests in
writing, Trustee shall sell the Property in accordance with Oregon law, at public auction to the

shall be distributed in accordance with Oregon law.
(b) Trustee shall deliver to the purchaser at the sale its deed, without warranty, which
shall convey to the purchaser the interest in the Property which Grantor had or had the power to
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(c) The power of sale conferred by this Deed of Trust is not an exclusive remedy.
Beneficiary may cause this Deed of Trust to be foreclosed as a mortgage or sue on the Credit
Agreement according to law. In connection with any portion of the Property which is personal

8. Condemnation; Eminent Domain. In the event any portion of the Property is taken or
damaged in an eminent domain proceeding, the entire amount of the award, or such portion as may
be necessary to fully satisfy the obligation secured by this Deed of Trust, shall be paid to
Beneficiary to be applied to the obligation.

10. Reconveyance. Trustee shall reconvey the Property to the person entitled thereto, on
written request of Beneficiary, or following satisfaction of the obligations secured hereby, and
Beneficiary and Trustee shall be entitled to charge Grantor a reconveyance fee together with fees
for the recordation of the reconveyance documents unless prohibited by law.

11. Trustee; Successor Trustee. Beneficiary may, at its option, unless prohibited by law,
appoint a successor Trustee from time to time in the manner provided by law. The successor

which Grantor, Trustee or Beneficiary shall be a party unless such action or proceeding is brought
by the Trustee.

12. Miscellaneous. This Deed of Trust shall benefit and obligate the heirs, devisees, legatees,
administrators, executors, successors, and assigns of the parties hereto. The term "Beneficiary"
shall mean the holder and owner of the note secured by this Deed of Trust, whether or not that
person is named as Beneficiary herein. The words used in this Deed of Trust referring to one
person shall be read to refer to more than one person if two or more have signed this Deed of Trust

13. Beneficiary and Similar Statements. Beneficiary may collect a fee in the maximum amount
allowed by law, for furnishing any beneficiary statement, payoff demand statement or similar
statement.

14. Riders. If one or more riders are executed by Grantor and recorded together with this
Security Instrument, the Covenants and agreements of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security Instrument as if the
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rider(s) were a part of this Security Instrument. [Check applicable box(es)]

D Condominium Rider D Other:

(specify)
D Planned Unit Development Rider

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT
IN VIOLATION OF ACCEPTABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR
APPROVED USES.

By signing below, Grantor accepts and agrees to the provisions of this Deed of Trust and of any
rider(s) executed by Grantor concurred therewith.

. A
DATED AT KAt n v BAL, o8 this 2. " dayof .[y,, .- y oCCT

TIMOTHY A LARSON

7[/4!44@;‘" 2 /@M

MAR?ARE;;P’ M LARSON

3399 (11/16/04) W6.1 BANK Page 5 of 6




58308

0618599823

STATE OF OREGON )

. ) 8S
COUNTY OF _ U /v 4y [ )
On this day personally appeared before me

TIMOTHY A LARSON and
MARGARET M LARSON and
and
and
and
and
and

acknowledged that they signed the same as their free and voluntary act and deed, for the uses and purposes
therein mentioned. Witness my hand and official seal this o = day of . ¢ i Ty

‘C})/q o ///J,(«j»;&«/’(;//)v/f;,,jlw ,#T Y

Notary Pubiic in and for the Sta»te of Or'egon
Residing at:/_7 /4 /1 7 74 (=g, ZAN s

REQUEST FOR FULL RECONVEYANCE
(Do not record. To be used only when note has been paid.)

TO: TRUSTEE

The undersigned is ths legal owner and holder of the Note and all other indebtedness secured by the within
Deed of Trust. Said Note, together with all other indebtedness secured by this Deed of Trust, has been fully

Mail reconveyance to
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