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TRUST DEED

THIS TRUST DEED, made on AUGUST 1, 2005, betwesen WILLIAM ROLAND and TERRY SIMPSON, with
the rights of survivorship, as Grantor, AMERITITLE, nn Oregon Corporntion, as Irustee, snd BARBARA
SIML, es Bencficiary,

WITNESSETH:

Gruntor irrevosably prants, bargains, sell and conveys to trustee in trust, with power of sale, the property in KLAMATH
County, Oregnp, deserihed ax:

SEE EXHIBIT A WHICH 18 MADE A PART HEREOF BY THIS REFERENCE

together with all and singular the tenements, hereditamente and appurtenances and all other rights thereimin belonging or in
anywisc now or bercafter appertaiming, and the ronts, issucs and profits thereof and all fixturea now or hereatter attached to or uged
in connection with the praperty.

TOR TIIE PURIMOSE OF SECURING PERFORMANCE of enoh agreement of gravtor herain contained and payment of the sum
of **FIVE THOUSAND FIVE HUNDRERD AND NO/I00thx** Dullars, with interest thereon according to the terms of a
promissory notc of cven daro herewith, poyable to benefi¢)ary or erder and made payable by grantor, the final payment of principal
and Interest hereof, if nat soomer i, (o b due wnd payable 02/05/2006.

The datc of maturity of the debt secured by this mstrument is the date, stated above, on which the final instaliment of said note
becomes dve and puyshle  In Lhe evenl the within Jdescribed property, or any part thereof, or any intercst thorein is sold, agrocd to
be s0ld, convoyed, assigned, or alienated by the grantor without first having obtained the writeen consent or approval of the
beneficiary, then, at the beneficiay's option, all obligations secured by this instrument, itraspcetive of the maturity datcs cxpressed
theroin or herein, chall become immedistely due and payable.

To protect the security af thix trust deed, grautor agrees:

1. To protect, preserve and maintain said property in good condition and repait; not to remove or demolish any building or
improvaneut Grerean; 0ot 1o commit or permit any waste of said property.

2. T'o corplete or restore promptly snd in good workmanlike manner amy bullding or improvernemt which muy he constn:ied,
damaged or destroyed thercon, and pay when duc all costs incurred therefore.

3. To comply with all laws, ordinances, regulations, covenanms, conditions und resirictions affeuting Uie propety, if the
beneficiary so requests, to join in executing such financimg statements pursuant to the Umniform Comoercisl Code as the
beneficiary may require amd to pay for filing ssme in the proper public affice or offices, as woll as the cost of all licn searches
madec by filing officcrs or scarching agencies as may be deemed derrsble by the beneficiary.

4. To provide and continuously mainiain imsurance w the buildings now or hereafter erected on said premises against 1oss or
damage by firc and such other hazards, 3= the beneficiary may tror time te time requirs, in an amount not less than the SN/A,
written hy ane or mure companies apasplable W the beneficiary, with loss payable to the latter, Al policies of insurance shall be
deliversd to the bensficiary as coon as meured. [f geantor shall fail for any reason to procure amy such insurencs and to deliver said
peoficies Lo the heneficiary al keast fifleen days prior to the expiration of any policy of insurance now ¢r heroaftcr placed on said
buildinge, the beneficiary may precure same at grantor's expense. ‘Ihe amount collected under any five or other incurance policy
sy be applied by beaeficiary upon amy indebtedness secured hereby and in such order as boneficiary mey determing, or 6t option
of beneticiary the entire amount ba collected, or any part thereof, may be released to grmotor. Such appliration or release shall nov
cure or waive any default or notice of default horcunder or invelidate pny et done pursuant te such notice.

.10 keep said premises free from constraetion liens and to pay all 1axes, assessments and other charges that may be levied or
assc3scd upon or akpinst said proporty before any part of such taxes, assesarments and other charges become past due or delinquent
and prompirly dellver receipts therefhre to heneficiary; should the grantor fail to make payment of sny xes, assessments,

NOTE: The Trust Deerd Act prowvisles thai the Trisigs hereumder must be either an atlorney, who is an active menben of the
Oregon State Bar, a bank, trust company, or savings aud loan association suthorized 10 do business undér the laws of Oregon
or the Unised States, a title insurance cempanry authorized to insur titls to real property of this state, its subsidiarics, affiliatcs,
agents or brahches, The Unfred States of any agency thereof, of an sscrow agent licensed under ORS 696505 10 696,585,
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ipsurmice preuiyms, lics or other charges nuyable by grontor, either by direct payment of by providing beneficiary with funds
with which to make stch payment, bancficiary may, it i3 oplion, make poyment theteof, and the agtount so paid, with interest at
the rame ret furth in the noto secured hereby, ligether with obligations deweribed in paragraphs 6 and 7 of this trus), deed, shall be g ,
added to and become & part of the debt scoured by thls trust deed, without waiver of any rights arising from breach of any of the ’ B
covenants hereof and for such payments, wilh interest as aforesaid, the property bereinbefore desctibed, as well us the grantor, Ca
shall be bound to the same: extent that thoy ars bound for ihe payment of the obligation herein doseribed, and oll such payments i
shall be immediately duc and payable withoul potice, aud the sonpayment thervu{ shall, at the option of the teueficiary, conder all !
suns aooured by this mist deed immcdiately dus and payable ud constitutc o bresch of this trust decd. ’
6. To pay all costa, fees and expenses of this trust deed including e cost of title scarch a5 well as me other custs and expenses of
the trustee incurrest in connection with or in eaforeing this obligation and trustee’s and allnney's focs actually incusred
7.To appear in and defend any sction or provseding purporting 1o ulfeut the scourity rights or powers uf’ benefiviary or trustes;
and in any suit, Kction or preceedipg N which e bencliclary or trustee may appear, fncluding any suit for the forerlimwue of this 2
theed, to pay all costs and expenses, including cvidence of title and the beneficiary's or rustee’s atomey’s fees: the amount of E

anorney’s fess wentionod in this paragraph 7 in all cuscs shall bo fixedt by the trial cuust and in the svent ot an appeal from any §
judgment or decrees of the tial courl, grantor further aprees 10 pay wich swn as the appeilate court shall adjudge reasonable as the ¢

benehciary's or truxice's MEOTICY'S teea on such wppeal.

1t is mutually agreed that .
%. In the event thut any portion or all of sald propeity shall bo taken under the right of eminent domain or eondemnation, S
benchiciary shall have the right, iC'il so clects, 10 require that all ur iy portion of the monies peyable s voipensation for such ' ¢
taking, which kre in excess of the amous requinal to pay all reasonable CO6TS, cxpeasss and aytorney's fees necessarily puid or ;
incurred by grantox in such procecdings. shall be paid to bene(iuiary and spplied by it fiest upon any such reasenable costs and 4
expanses and attomey's foes, both in the trial and appollate courts, necessarlty puid ur ingurred by beneficiary in such procecdings, M
and the balapee applled upon the indobtadness secured hendsy; and grantor agrees, 4t ifs oWn expense, Vo take such actions and
execute such instruments a ehall be neowacy in obtsining cuch compensation, promptly upon bepeficiary’s requesL. M
9. Atamy dme and frmu dme time upon written request of Vencficiary, paymant of its feex and presentation of this deed and the :
agte for endorsement (in case of full recunveyanees, for cancellation), withou( affecting the liability of sy peryon for the payment :
of the indebtedness, Lrustcs mAY (a) congent to the making vl any map or plat of said property, (b} join in granting any easement or v
cremting any Testriction therson; (c) Jin in auy suberdination of other agreament affecting thi deed or the: lien or chargs thersot}
(d) reconvey, withail warranty. all or apy past of the property. The prantoe m any reconveymce may be deccribed as the "person ;
or persuns logally ontitled thereto,” and the 1ecitals thorain of amy matrers o (acts shall be conclusive proof uf the truthfulness !
thereof Trustea's fews for any of the gorvices mentionad in this paragraph ghall be pot frxs than $3.

10. Upon any default by gramtor hereunder, bonoficiary may at any time without notice, either in persan, by agent or by a receiver “
gecurity for the imlebtcdness hareby recured, &nTer upou and :
}

0 be sppointed hy & cuuit, and without regard 1o the alequacy of aay
ke posscssion of eaid property or any part thercof, in fts own RAME s O oAhcrwise collect the rants, issues and profits, including
those past due and unyaid, and apply the same, Jess usls and cxpenses of operation and collection, inchiding reasonable uULLICY's
fexy upon any indebredness secunal horeby. and in such order as heneficiary may determine.
11. The entering upon and teking possession af said property. the eollection of auch reqis, issucs end profits, or the prixeeds of i .
[ire and other insurance polices o1 compensation o awards for uy taking or damape of the property, and the mplication or release '
thereof #s afurestid, shall pat cure or walvi any default or natioe of defauit heveunder oF invalidete any act dose pursuant to such i

notice.

12. Upon tlsflt by grantor in payrent of any indebtodness cecured heretiy or in his performance of any sgreement ierevmder,
time being of the escence wilh fespect to such payment sd/or perfotmansc, the beneficiary may declare all sums secured bereby
immediately duc and poyable. In snch mm eveit the bonoficiary at his election niay proceed to forecloze this ust deed in equity 05
2 rortgage or direct the: irustes to forqolose this srust deed by wivertissment and zale, o My dicect the trustos to pursue any other ’ :
rght or remedy, cithor of law or m equity, which the beneficiary may have. In D cvent the beneficiary elects tn foreclosc by p
advertisement and sale, Ue beneficinry or tive trustee shall sxeuutc and cause fo be recorded his waitton notice of default and his .
election v sell the said described rest property to satisfyy the obligation secured herehy whorsupon the truster shall fix the time and P
plase of sale, give nntice thgreof as then reguired by law s procecd to foreclose thig muet deed in the manner pravided in ORS {

26 735 w0 86.795.

13. After the tistee hius colmenced toreclosure by adve: tiscment and sale, and at any lime grior to § deys betore the dae the y,

srustes conducty the sale, the grantor ar w1y other poraon s privileged hy ORS B6.753, may cure the default or defaults, If the ¥

default consist of a failure to pay, when due, sums secured by the trust detd, the defulL cuay be curcd by paying the envire amoust n
thun such portion a3 would not them he dus had no default occurred. Amy uther default that is y

due ul the time of the cure other
ormance required wnder the obligation or trust deed. In any case, in

capable of being curcd may be cured by tendering the perft
addition to curing the default or defaults, the porson effecting the cure shall pay to the peneficiary all coss snd cxpensca sotually
incurred in enforcing the obligation of the trust dread together with trustee’s and anomney's [ees not cxcceding the amounty provided

by law.
11, Otherwise:, e sale shall be hold on the date: and at the time and place designated in e notic of sale or the time ta which
suid sale mey be postponed as pruvided by law. The trustee may sell said property oither it one parcel or in separate parcels and

shall sell the parcs) ot parccls at auction T the: highest bidder for cash, bla at the ime of salc. Trustee shall deliver w the

its deed in form ws required by low conveying the properly 50 sold, but without any covenant of weastanty, EXpress or
implied. The recitals in the deed of any marters of fact shall be coneclusive proal nf the truthfiness thereof. Any petsou,
cxeluding the trustee, but includmg the grantor and beneficiary, may purchaso ot the sale.

1% Whren trustec scfls pursuant to the powers wiovided horein, trustee shal) apply the procceds of sale to payment of (1) the
expenses of sale, ineluding the componaation of the trustes anud & reasonable charpe by wrugree's altomey, {2) $o the abhigation ‘
securrid by the trust deed, (3) 10 all persany having recorded lians subsequent Lo thie intorcat of the trustee in the Tust deed as their 4
intereste may appear {n the vider of their priority and (&) the surplus, if any, to the grantor or his succcssor in interest entitled o o
guoh aurplus. !

16, Beneficiary may from time to time appoint a successoe or Suptcaona to any trustee named hervin or to any Kicceseor trustee 3
appoinied hereunder, Upon such appointvent, and without conveyance o the succsssor frustes, the lateer shall be vested with all © g
title, powers and duticy vonferred upan any trustee herein wammes o appointed hereunder Fach suvh appointment and subgtirmion y
ghadl 1% madc by written instrument. exxcuted by benetionary, which, when recorded in the morngage records of thig wounty or v
counties in whith the property is situated, shall he wunclusive proof of proper appointment of the sucecssor trustee. e

17. Trugtoe accepts this tris. whea this desd, duly executed and acknuwledged is mode a public record s ovided by law. .
Trustee is nol obligated to notify any party herelo of peading sale under any ather deed of trust or of any action or procaediug in §

which prantor, beneficiary n trustec shall be & party unless such sutivn or prococding 16 brought by rrustes, The grantor covenams
in interest that the grantor is lawfully seized in f simple of

ghd aprees to and with the beneficiary and the beneficiary's suocessor
the real property and has a valid, uneocumbered title thereto und (iat the praptor il warraat and furever defend the same against

all persons whomsosver.

WARNING: Vnless grantor provides beneficiary witls evidemee of insurance covernge ux required by the contract or Inan
agreenicnt botween them, heneficlary way purchase insuramce at gruntot’s expense to protect beneificiury's intercat. This
{.
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not, alsn protect geantor's intercat, 1f the coliateral besomes damaged, the coverage pureauseu vy

hescficiary may ot pay any clatm tande by or agaimst Iater runcel the soverage by pmuing
svidence that granior bas obtained property covernge clsewhers. Grawtor is respoagid
coverage purthased by benefieiary, whick cost may be agde to granier's contract or loan balagee. ITit is 30 added, the
interest raic on the upderiving contract or loan will apply to it. ‘e effeciive datc of coverage may b the date graniur's

o beacficlary purchases may be

prior coverage tapued or the date grasins Tailed to provide prouf of coverage. The coverag
considerully more expens i%e oblaia alone and may uut satisfy nuy need for

Ive (han insurwace granior might otherw
property damage Cuverage or nee requirements Impused by applieable aw.

any mandatory Hability insura
«arants that the proceesls of the foan represented Ly the above described notc and this trust deed acc:

The granter wi
for an orgmalzmic, of {cven if grantor is & yatuzal person) are for
business or commercial porgses.

This deod applies to, inures to the benefit of and binds all parties heretn, their heits, legutses, devisecs, administrators, xecutony,
pevsonal repi ascnintives, SUCCESSINY, and assigns. Lhe 1erm beneficiary shall mem (e holdor and owner, mcluding pledges, of the
vontract secured herehy, whethee or not named a5 a bencfioiary heretn.

1p conwituing taie trust deed, ity upderstood that the grantor, trustee and/ot beneficiary may be more than e person; that if the
conext eo requires, the singular shall be raken (O mear and include the plural and that generally all grammatical changes shall be
raade, assumcd and impited tu make the provisions hercof apply cqually te cormin ations gnd to individnals,

first above wrillen.

jnsurance may, but nced

rantor has hereusto sct his hand the duy and year
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County of (Mul xv\u"mﬂl:\ @5
This inctrument way sckaowledged befors mis on 01 #uq B 2005 by WILLIAM ROLAND and TEKRY SIMPSON.

Ttk &t

(Notary Public fo;
My commission expin;s__é_q ﬂqf‘f h ;0033

REQUEST FOR FULL RECONVEYANCE
(To he used only when obligations have been paid)

10: __, Trustes
The unsersigned is the legal owner and bolder uf all indebtedness gecured by the foregoing trust deed. All sums secured by the
wrust deed have been fully prid and satisfied. You herehy ure directcd, on payment tv you of snY S owing 10 you under the

2 pecured by the trust dood (which are delivered

torms of the tust deed or pursusnt to stamite, by vancel all evidences of it
1w you herewith togemer with the trust deed) and 1 reconvey, without wasranty, to (b partics desipnated by the Leius of the trust

deed the estate now held by you undes the sane.

RN

Mail reconveyance and doguments 101

[ e ——
DATED: o o P ——— e e ———
Beneficiary

o nut Joss or destroy this Trusi Deed or the Note which it xecurcs.
Buth wust be delivered 1o the (rustec for cancellation before reconvaysace will bo made.

OFFICIAL SEAL
ROBERT G. PIPER
NOTARY PUBLIC-OREQON
& COMMISSION NO. 378811
MY COMMISSION EXPIRES MARCH 29, 2008
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EXHIBIT "A"™ LEGAL DESCRIPTION

Lot 16, Block 4, TRACT NO. 1021, WILLIAMSON RIVER KNOLL,
according to the official plat thereof on file in the office of
the County Clerk of Klamath County, Oregon.

TOGETHER WITH an undivided 1/80 interest in and to the
following described property:

The Easterly 60 feet of that portion of Government Lots 40, 41,
44 and 45, lying South of the Williamson River Knoll
Subdivision, and North of the Williamson River, in Section 20,
Township 35 South, Range 7 East of the Willamette Meridian,
Klamath County, Oregon.

Tax Account No.: 3507~-017DC-01800-000 Key
No. : 238567
Tax Account No: 3507-02000-00100-000 Key No:

760055




