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Sevenmile Creek Ranch, LL.C
Customer/Note No. 5 1014-241

SUBORDINATION AGREEMENT

PARTIES AND INTERESTS.

Subordinator: Northwest F arm Credit Services, PCA

a. Subordinator's Interest: Deed of Trust executed June 29, 2005, recorded July 21, 2005, in
Volume MOS, Page 56114, records of Klamath County, Oregon, as amended by

Modification of such Deed of Trust, datedau@(ug\' 3 , 2008, rec:ordedau%S} \2~,
2005 in Volume WY, Page O , recdrds of Klamath County, Oregor

b. UCC-1 Financial Statement, File No. 6983549, Filed July 18, 2005.

Subordinatee: Northwest Farm Credit Services, FLCA

a. Subordinatee's Interest: Deed of Trust, Assignment of Rent, Security Agreement and
Fixture Filing datedalwx\kg‘\' ?Déoo,grecorde(a_’\m*\ \}s 2008 , In Volume
\n\OS , Page Y (o w , records of Klamath County, Oregon.
b. Any and all UCC-1 Financial Statements in favor of Subordinatee,

Subordinatee's Note: Note, executed by Borrower or Borrower's successor, dated August 3,
2005, and any amendments thereto, secured by Subordinatee's Interest.

Borrower: Sevenmile Creek Ranch, LLC, an Oregon limited liability company
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AGREEMENT

The property described in the above-referenced instruments creating Subordinatee's Interest is
referred to as the "Property."

For good and valuable consideration, Subordinator subordinates its interest in the Property to
Subordinatee's Interest and all advances or charges, if any, made or accruing under
Subordinatee's Note, if any. This subordination also includes any extension, refinancing,
reindexing, renewal, or renegotiation of Subordinatee's Note, if any.

Subordinator acknowledges the opportunity to examine the terms of the documents pertaining to
Subordinatee's Interest.

The heirs, personal representatives, successors and assigns of Subordinator shall be bound by

this Agreement. This Agreement shall inure to the benefit of Subordinatee and its personal
representatives, successors and assigns.

Dated: A AGASY 9, 2005

NORTHWEST FARM CREDIT SERVICES, PCA
By:: / .

Authorized Agent

STATE OF _ (DY e )
)ss.
County of (Y\Ok\“\o/\f )

On this 9 ‘“"day of Ausust |, before me personally appeared Vi Cendeee rus,
known to me to be the Authorized Agent of Northwest Farm Credit Services, PCA, the
corporation that executed the within instrument, and acknowledged to me that such corporation
executed the same as its free act and deed; and each on oath stated that he/she was authorized to

execute said instrument. M

Notary Public for the State of (3 MRoon
Residingat |0\ 200 . o©a
My commission expires [~H- 0t
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LESLIE A.

NOTARY PUBLIC-OREGON

N SSION NO. 352875
COnmAeT 2357 JANUIARY 4, 2006
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