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On or about (date) _December 2004 Christine -Sdehaiaka ‘ChMstine Marie
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.Socha --» being the owner of the following described property m ___Klﬁ?ﬁw{m._’r ﬁf‘(;oqnt‘x,\,’({egon, to-wit:
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The North one-half of Lot 27, Fair Acres No. 1, according to the official plat
thereol on file in the office of the County Clerk of Klamath County, Oregon.

(IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE)
exccuted and delivered to the first party a certain --u-_---.LQ?.IJ__@EESQI".?EE_/.PIQ_‘T!1§_§9.§X~P_Q_tl‘f— _____________________________

{herein called the first party’s licn) on the property, to sccure the sum of $.2,625.00 , which lien was:
(——- Recorded on ...December. 20, 2004, - inthe Records of .___Klamatrh __________ County, Oregon, in
book/recl/volume No. __MO4__ 4 page 86788 and/or as fce/ﬂle/instrument/microﬁlm/reccption No.
e | (indicate which);
;z; —Filedon .___._______ sintheofficcofthe . of
38 | e County, Oregon, where it bears fee/file/instrument/microfilm/reception
ié 4 No. o (indicate which);
52 | —Created by a sccurity agreement, notice of which was given by the filingon _____________________ )
gg’ of a (inancing statement in the office of the Oregon (] Sceretary of State [J Dept. of Motor Vehicles (indicate which)
~ ] where it bears file No. _______________ and in the office of the ______ B of
e e County, Oregon, where it bears fce/filc/instrument/microfilm/rcception No.
\ (indicate which),

Reference to the document so recorded or filed s hereby made. The first party has never sold or assigned first party’s lien and at all
times since the date thereof has been and now is the owner and holder thereof and the debt thercby secured.

The second party is about to loan the sum of §___6.1, 000.00 (o the present owner of the property, with interest there-
on at a rate not exceeding __.2.:625 g, per annum. This loan is to be sccured by the present owner’s Mortgage

(OVER)




To induce the second party to make the fonn last mentioned, the first party has agreed and consented to subordinate first
party’s lien to the lien about to be taken by the second party as above set forth.

NOW, THEREFORE, for value received, and for the purpose of inducing the second party to make the loan aforesaid, the
first party, on behalf of the first party and also on behalf of the first party’s personal representatives, successors, and assigns, hereby
covenants, consents and agrees to and with the second party and second party’s personal representatives, successors, and assigns, that
the first party’s lien on the property is and shall always be subject and subordinate to the lien about to be delivered to the second
party as aforesaid, and that the second party’s lien in all respects shall be first, prior and superior to that of the first party, provided
always, however, that if the second party’s lien is not duly filed or recorded, or an appropriate financing statement with respect there-
to duly filed within ._.00_________ days after the date hereof, this subordination agreement shall be null and void and of no force or
ceffect,

It is expressly understood and agreed that nothing herein contained shall be construed to change, alter or impair the first
party’s lien, except as hereinabove expressly sct forth.

In coostruing this subordination agreement, and where the context so requircs, the singular includes the plural, and all gram-
matical changes shall be made so that this agreement shall apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the undersigned has executed this agreement. If the undersigned is a corporation, it has caused its
name to be signed and its seal, if any, affixed by an officer or other person duly authorized to do so by ordg{ils board of directors.

JANET WIETING
nammm"-o‘q:l’s?gn
MYCOMMISSION EXPIRESAPRILS, 2007 | o
STATE OF OREGON, Counly of .. FLABMATH _______yss.
is instrument was acknowledged before me on _-_8'_'_'4&__%::2«_@_(2&? _____________________ ,
by S LAS. -0._\1,__/.2@.,- Gt
This instrument was acknowledged beforemeon .____________________ .
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