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TERRY E.-WERNER
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) Les‘vflmaw s Name and Address itixed.

BEGIUinG, retom to (Mame, Address, Zip):

CASCADE TITLE & ESCROW CO. ..
P.O. BOX . .. e
EUGENE, OR . 97440

o

LIS TRUST DERL, made un . August 29, 2005 ... ..
SIERRA DEVELOPMENTS, LLC. .

By U crcoee Deputy,

. between

CASCADE TITLE & OMPANY
TERRY F. WERNER ... . .~ "~

el e as Beneficiary,

ey as Grantor,
U, TR .8 Trustee, and

WITNLSSETH:
Graptor arevocably  grants, bargains. sells and CORVELS To drastee dBotrost, W power 0f sale. the property in
Klamath County. Oregon, deseribed s

Lot 27, Tract 1383, Sierra Heights, according to the
official plat thereof on file in the office of the
County Clerk, Klamath County, Oregon.
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BOW OF flereation sppeitaining. and the FEIs. 1850y~ and profits thereol and ali fxuees Bew or hereatter atrached to or used in con-

D OF SEGERIEG Pr B0 v L, [N ST T
ND AND 00/100 —sceeeeo—_

o i

NP R

CGrtaedandpementa mesuti of . QNE- - HUNDRED
($160,000.00)

Sy or oreds amd pade Uy grantor, the final
2006 -

Asiadlment of the pole become
DLHOr any purty of grantor’s inteest i 1w ithous
Sl by b s CRELIFICS ve of the matu-
H{IRE ST does pet constinte o

CARCIECTIID e TR s ]

wacle oL September. 1
© e ddbe. sl KIS BRI s
B (ol I

151

dlal payable.

Foordithm sid jglir 1 0 UIne © nf s

e P ding o inpravement thereon: and not 1o

MpEhand i poee erd male el Faadinon any Bl Rgvbprovement Rtk v he Doistiote J damayed or destroyed there-
Tiloe ot

ves, regulation,
nCe
Sl

wh o e o
i SRV

BTN
(o

[LEGE ES BN A1 BLNUN

il the Beneficiny o reguess, 10 join im exe-
ing the samc in the proper puhlic office
beneficiun

Voagainst foss or damage by fire and nther hae-

Bt by one
; iy

USRI PR TR TR IARN A o

UEMATE COMPancs acceplible tothe ben-
e granter shall fail for any reason o pro-

3 : \ Yoot insurance aow or sereafter ntaced on
A0 WO ramsurane pohicy uy be applied by benefi.

2o fntter Adl e “ 1w

Plodelnerihe pobie

gk piedun

s ith b P
[ERSSY R VTG Y S L

Duthings, the Buncd

LE e an et > el e M. g e amount so collested. o soy pant
et o beoreieassd o grailon S AT T Dot ¢ et nereander or mvalidiste ans s done prisuang

f s abl Laxes, assoes
Pt Beoames 1St du o

Cinhfagle Previ ame, Hens o

o B keup thie proper froe fram constract o
2y SHERI IRV R Fer

O ment St a0y aae
W atiht g
Aogetlier
SO0 waiver of arv g
aeowetlun s
welimieds due
Fae and pesab

Cefiges e e e ded of axsessed pon o sgainst the
e prampde eliver receipes thereror o bencficiary. Should
arges pavabie byogrvaorn either by sareet pavmant or by providing
BRI TGO e e LIRS0 Pl W snlere st al the rale set
[EHEEITEY Cxhadl be saded to and hecome o faac Ul the debr

Eah parmens with fnierest s wforesme. the proper
v the payment of the obligaton herein descrived. Al sach
S wmien 0f e beneficiny, render all sams secured by tis

AR NRIIE Y 4l

Choavitolsny ma, Wt i
witis Jeserthedt in parag
LT DT

Lok

aota

P Samic ond
drd the nonpasomen

il wrusd dece
e Cost ot Btle search, as e, as the oiher cost

and expeises of the rises incured incon-

.‘t‘i(er} o trustee: angd in ANy osui, action or pro-
or wctivn related tethis instrument, inciuding
Sung g by s ar rustee s arrney fues. The amount

et of anappied Dom any udgmens or decree of the trial court,
B s b Penenic an S0 tuiee s aliornes Toes on sueh appeal

T owlsl bl T

Jrapenses, ot

i

arceenhin topas

s

shtviemnestdonizs o vondemnation. nencticiary shall have Lhe fght df it
Pranomg swhivh e b exvess of the amount reguired to puy all rcasonable
ralt e st e beneitenry and applicd By B st upon anv reasonable
EEANTENTURA choany mosuch proceedings, and the halance applied
e UACCULE SR ENInMents ux shall oe necessary v oblaining such

iy pztion

S TTON Bee

AThed ey s

Cheeegr

ki ST

CTE: The Trust Ceed Act provides that the trustee hereunder must be sither an atiorney who s an active member of the Oregon State Bar a bank, trust company of savings and loan
ation authorized to do business under the laws of Oregon or the Unitea Siates, a ttte ingurance com any authorized 10 insure title to reai property of this state. its subsidiaries,

bustes agenis o brancnes. the united States or any agency thereo!, or an ascrow agent licensed under GRS 696,505 to 46 L85

AARNING: 12 USC 17010 reqguates and may prohibit exercrse of this ootion.
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Y. Atany tme, and from time 10 time upon written request of beneficiary, payment of ils fees and presentation of this deed and the note for endorsement (in
vase of full reconveyances, for cancellation), without atfecting the liability of any person for the payment of the indebtedness, trustee may (a) consent to the making
OF @iy nap o piet of the property s (b) juin in granting any eusement or creating any restriction thereon: (¢} join in any subordination or other agreement affecting this
Geed or the Lien o charge thereafs or (d) reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “per-
sonar persots tegaliy entitfed thereto.” und the recitals therein of anv matters or facts shall be conclusive proof of the truthfulness thereof. Trustee fees for any of the
servioes mentioned nshis paragraph shall be not less than $5.

HE Lponany defaalt oy grantor bereunder, beneficiary may. at any time wilhous notice, either in person, by agent, or by a receiver 10 be appoiated by a count,
s without regard to the adegoacy of any security for the indebtedness hereby secured, enter upon and take possession of the property or any part thereof. in its own
e sue or atherwise codless the rents, issues and profits, including those past due and unpaid, and apply the same, less costs and expenses of operation and collec-

ssanible sioraey fees, upon any indebtedness secured hereby, and in such order as bencliciary may determine,
g upon snd taking possession of the property, the collecuon of such rents, issues and prodits, or the proceeds of fire and other msurance poli-
itk o e ards for any laking or damage of the property, and the application or redease thereot as aforesaid, shall not cure or waive any default or
hereunder. nvuhdate any act dove pursisant (o such notice.
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P2 Upai, itorm payment of any indebledness seeured hereby or in grantor s performance of any agreement hereunder, time being of the exsence
With respet b sagt g or performance, the beneficlary may declare all sums secured hereby immediately due and payable. Tn such event, “he beneficiary
miy eluct W preceed scise this trust deed in equity as & morgage ac direct the trustee 1o foreclose this trust deed by advertisement and sale, or may direct the
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ther right or remedy, elther al law or i equity, which the beneticiary mav have. In the event the beneficiary elects to foreclose by cdvertise-
nefician, o1 the trostee shall execure and cause o be recorded g writier: natice of default and election to sel| the property 1o satisfy the obliga-
nercupor the trustee shall fix the time and plice of sale, give notice thereof s then reared by Jaw and proceed to foreciose tis rust deed n
ORS 84735 10 86,795

istee fae commenced foreclosure by advertisement and.sale, and at any time prior to 5 days before the date the trustee conducts the sale, the
» privileged by ORS 86.753 may cure the default or defaults. If the default consists of a failure (o pay. when due, sums secured by the
cared by paving the entire amount due at the lime of the cure ather than such portion as would not then be due had no default occurred.
Ble of being cured may be cured by teadering the performance required under the obligation or trust deed. In wny case. in addition to
Paults the person effecting the cure shail pay 10 the beneficiary all costs and expenses actually incurred in enforeing the obligation of the trust
restee sad witomey fees not exceeding the amounis provided by law,

3 < shuli be held on the date and at the time ard place designated in the notice of sale or the fime to which the saie may be postponed as
sy seli the property either in one parcel or in separate parcels and shall sell the purcel or parcels at wuction 10 the highest bidder for
casho puyiiie ul the time of sale. Trustee shall deliver o the purchaser its deed in form as required by law conveying the propenty so sold, but withoul any covenant
wrwartanty, express o tmphiod. The zeoitals inthe deed of any maties of fact shall be conclusive proof of the trathtulness therent. Any person. excluding the trusice,
butmeuding the grantor und beneficary, may purchase at the sale.

SEOWher trastee setls pursuant to the powers provided herein, trustee shal apphy the proceeds o sie to payment of: { 1) the expenses of sale. including the
COmIPErsaton of the TRastee @0d a reasonable charge by truslee s attarney: (23 10 the ohligation secured by the trust deed; {3110 afl persons having recorded licns sub-
SCGRCRT T e interest of the trustee 1 the trust deed us their interests may appear in the order of their priority; and {41 the surplus. if any. to the grantor, or to any
SUECERSOl i i w3t such sarplus
wliciars mav. rom 1me 10 Ume. APPOINt i SUCCESSOT OF AUCEessors 10 Ay truslee samed herelt o 1o Wy suCTessuTirustee uppointed heteunder, Upon

and withaut conveyance o the successor trustee, the latter shail be vested with all title, powers agil duties conferted upon any trustee herein named

dets Fach such appointment and substitution shall be made by written mstrument executed by beneficiary, which, w hen secorded in the mortgiage
ar cauativs in which the property is situated. shail be conclusive proo? of proper appeiniment of the successor insiee
e aevents thus trust when this deed. duly executed und acknowledged. is made a public recard as provided by low, Trustee s not obligated to 1ot{y
pending wale under any other deed of frust or of any action or proceeding inowhich grantor, beneficiary or trustee shall be a party unless such action
by irusiee.
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WARNING. Unless grantor provides brrﬁrﬁ&ﬁ?&%&s\'xdgnfw Eﬁlﬁ?f&gé coverage as required by the contract or loan agree-
ment between them, beneficiary may purchase insurance i grantor s expense o protect beneficiary’s interest. This insurance may.
bat need not adse protect grantor’s interest. If the collsteral becumes dumaged. the coverage purchased by beneficiary mav not pav
any claim made by or against grantor. Grantor may later canivel the coverage by providing evidence that grantor has obtained prop-
erty coveruge elsewhere. Grantor is responsible for the ost of any insurance coverage purchased hy beneficiary, which cost mav be
added o granter’s contract or loan batance. If it is so added, the interest rate on the underlying contract or loan will apply 1o it. The
effectae date of coverage may be the date grantor’s prior voverage Japsed or the date grantor failed to provide proof of Coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise obtain alone and
PR oD sansteoany need for property dantage coverage or anyimandatory lability insurance requirements imposed by applicable
Lave
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i borganizanen, o feven I grantor 1S a natural pesson) ure for business or commercial PUrpOses

darinite the benetit of, and binds all parties hereto, their hoirs, legatees. devisees, sdnimistalon, excvuion, pessons reprusentatives,

erm pueficsary shali mean the holder and owner, meluding plediges, of the contruce secureid heredy, whuthier 92 no7 named us o benetl.

Fared, s understood thul the granton, trustee and o benefictiary may cach Be move it one person. that 1§ the coniest s reguites. the

and include the plural, and thai generaliv abl grammaticad changes shall be mrade, assumed and imphed 1o make the provasions here-

corparaiions and o individoals
ENTWEINESS WHEREOF, the grantor has exetuted this instrument the day and year first written above.

*IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or

{b) is inapplicable. if warranty (a) is applicable and the beneficiary is - SIERRA-DEVELOPMENTS - EEQC - m e eomeemen

a creditor as such word is defined in the Truth-in-Lending Act and -

Regutation Z, the beneficiary MUST complg with the Act and

[

Regulation by making required disclosures. For this purpose use MICHAEL 1. WPLEHE i?;”f’i?ﬁé-ﬁjﬁi\f'l‘ uuuuuu
Stevens-Ness Form No. 1318, or the equivalent. If compliance with the - el
Act is not required. disregard this notice. TTED: LCHER =~~~ Tttt
STATL OF OREGON, Countv of ______ . . ) SN,
This instrument was acknowledged before me o A ..;RL\ o S
by _Eddie L. Wilcher ..o .

This instrument was acknowledged before me ¢
by .Michael L. Wilcher . ____
as . President ..
of .. Sierra Developments, LLGC

sgong trust deed. Al sumis secuted by the trust deed have heen fully paid
ected, on payment 1o vou of uny sums owing 10 vou vader the terms of the trust deed or PUTSLENT LG shntute, to canced all evidences

curust dued (which sre delivered e vos Berewsh thgether wath the trust dred) and W recomvey, without warranty. 10 1he parties desig-

bt ot o o the s deed, the estate now held by vou utider the sizme Muail the recom cranesand docaments o oL
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ed OR THE NOTE which it
secures.

Both should be delivered to the trustee for cancellation before H:fn:'riu;m‘
reconveyance is made.




