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THIS TRUST DEED, made this ... | day of .. SEPTEMBER , 2005
_____ BT WITii TAE R1cHT AR, By SUHRREVANT. NOT A% TENANTS v cOffrontemmer
..... BUTW[THTHERIGHTOFAURVIV : SHT, as Grantfor,
....... W ESTEEJ:{O-TJLEANDESCROWCOM PANY -» as Trustee, and
...... RQY..ARN( LD

et pan

............... -+ as Beneficiary,
WITNESSETH:
Grantor irrevocably drants, bargains, se|ls and conveys to tiustee in trust, with power of sale, the property in
...... KLAM.AT.H County, Oregon, described as:

LOT 3 BLOCK 2 OF SUN FOREST ESTATE, TRACT 1060, ACCORDING TO THE OFFICIAL

PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH
COUNTY, OREGON.

Y
todether with all and singular the tenements,

[ s, hereditaments and appurtenances and all other rights lhereunto‘bolonging or in anywise now
_ or hereafter appertaining, and the rents, issues and profits thereof and all fixs

$ 33177
the property,

©8 now or hereatter attached to or used in connection with

FOR THE PURPOSE OF SECURING PER?Q?MJ&IXQ@*}* ,gggb adreement of grantor herein contained and payment of the sum
* k%

of SEVENTY.. TWQ_AND_NO/100* :

T ****($72’ 00000) ................................................................................

RESUAARARIRAR A ;e e Dollars, with interest thereon according to the terms of a promissory
nole of even date herewith, payable fo beneticiary or ‘ordarand maéi by drantor, the tinal payment of principal and interest hereot, if
; ..September | 20
not sooner paid, to be due and payable . D€ piember |\, L vy IXX

] instrument {g ¢he date, stated above, on which the tinal installment of the note

ctually sslf, convey, or assign all (or any part) of the prop-
tirst obtaim‘ng the written consent or approval of the beneticiary, then, at the
, irrespective of the maturity dates expressed therein, or herein, shall be-

st money agdreement** does not constitute a sale, conveyance or

come immediately dye and payable.
assignment,
To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permijt any wasts of the property,

2, To camplete or restore promptly and in dood and habitable o
damaged or destroyed therean, and pay when duae

3. To comply with all laws, ordinances, reg

ondition any building or improvement which may be constructed,
all costs incurred therefor,

ulations, covenants, conditions and restrictions atfscting the propersty;
So requests, to join in executing such tinancing statements pursuant to the Unitorm Commercial Code as the beneficiar
to pay for filing sarne in the proper

it the beneficiary
public office or oftices, as well ag tha cost of all lien searches made by filing of
agdencies as may bes deemed desirable by the beneticiary,

Y may require and
ficers or searching

ingt loss or,

assessments and other charges that may be levied or
angd

other chargdes become past dus or delinquent and

payment of any taxes, assessments,
liens or other charges payable by grantor, ei
ment, beneficiary may, at its option, ma

secured hereby, together with the obligations describe

payments shall he immediately due and payab ice,

and the nonpayment thereof shall, at the option of the beneliciary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. .

6. To pay all costs, fees and expenses of this frust includin

trustee incurred in conneotion with or in ent

4 the cost of title gearch as woll as the other cosfs and expenses of the
7. To appear in and defend any aotio,

feds actually incurred,

draph 7 in ali cases shall be fixed by the trial court arn
turther agrees to pay such sum at the appellate court sh
It is mutually agreed that;
8. In the event that any portion or all of the property shall ba taken under the right of eminent domain or condemnation, bene-
ticiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

trial court, grantor
r frustee's attorney fees on such appeal,

NOTE: The Trus! Deed Act provides that the trustes hersunder must be either an allornay, who Is an acllye member of the Oregon Stale Bar, & bank, trus company
or savings and loan assoclation authorized lo do business under the laws of Orsgon or the United §tetes, a {ile insurance company authorized to Insure title tp real
property of this state, its subsidlaries, affiliatas, agenls or branches, the Unled States or any agency lhoreol, or an escrow agenl ficensed under ORS 696,505 to 696.588.
-WARNING: 12 USC 1701}-3 regulates and may prohibit exercise. of this optlon.

8r suggests thal such an agreement addrass ihe Issye of ablaining beneficlary's conseni in complete detail,

1 an amount not less than § fUIl !.n§,!-:!r..a,b|e
iciary, with loss payable to the latter; all policies of insurance shall be delivered to the bene- v g
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r"which are in excess of the smount required to pay all rensonabile cvsts, Bxpénses and attorney’s feas nocessarily paid
in such proceedings, shall be paid to bensticiary and applied By it tiref upon dny reasonably costs and expenses and attorney’s fees, both
int the trial gnd appellate Cauirts, necessarily paid or ineurred by baneficiary in such proceedings, and the balance applied upon the indebted.-
ness secured hervby; and grantor agreey, at its own expense, to take such actjons and execute such instritments as shall be necessary
ih obtaining sich compensation, promptly upon benelictury's request,

9. At any time and from time to time upon written request of be
the note for endorsement (in vase of full reconveyances
the indebtedness, trustee may (a)

ing any restriction thereon; (¢) join i
reconvey, witliout warranty, all or any part of the property, The gdrantee
legally entitled theceto,” and the recitals therein of any maiters ar facts
feas for any of the services mentioned in this paragraph shall be not less
10. Upon any default by grantor hereunder, beneticiary may at any ttme without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard fo the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any par¢ thereol, in ifs own name Sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less cosfs and and collection, including reasonable attorney's fees upon any

8 - - e S U

o

presentation of this deed and
any person for the payment of

plat of the property; (b) join in granting any easement or creat-

eement affecting this deed or the lien or chargde thereot; (d)
in any reconveyance may be describad as the “person or persons
shall be conclusive proof of the truthiuliness thereof, Trustee's
than §5.

, Issues and protits, or the proceeds of fire
. dge of the property, and the application or releasa thereof as
tice of default hereunder or invalidate any aot

done pursuant to such notice,

pursue any other tight or remedy, sither at
ose by advertisement and sale, the bene-
n to sell the praoperty to satisty the obliga-
nd place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86,735 to 86.795.
13. After the trustee has corimenced foreclosure by advertisament and sale, and at any

time prior to 5 days before the date the
frustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. It the datfault
consists of a failuie fo pay, when due, sums secured by the frust deed, the detault may be cursd by
time of the cure other than such porti

on as would not then bs due had ne default oocurred. Any of
cured may be cured by tendering the performatice required under the obligation or trust deed. I'n an
fault or detfaults, the person effecting the curs shall pay to (he beneticiary all costs and expe
the obligation of the frust deed together with irustee’s and attorhey’s fees not exceeding the amounts provided by law,

14. Otherwise, the sale shall be held on the date and a¢ the time and place designated in the notice of sale or the time to which
the sale may pe postponed as provided by law, The trustee may sell the property either in one parcel or In separate parcels and shall sell

idder for cash, payable at the time of sale. Trustee shall deliver to the purchaser s deed
in form as required by law o 1 ¢

) , but without any covenant or warranty, express or implied. The recitals in the
e conclusive proof of th rustee, but including the

paying the entire amount due af¢ the
her default that is capable of being
y case, in addition to curing the de-
nses actually incurred in enforeing

e fruthfulness thereof. Any person, excluding the ¢
grantor and beneliciary, may purohase at the sale.

15. When trustee sells pursuant {o the powers provided herein, trustes shall apply the proceeds of sale to payment of (1) the ex-
penses of aale, including the cormpensation of the trustee and a reasonable charde by frustes’

$ s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded lieng subsequent fo the interest of the frustee in the trust dee i

appointed hereunder. Upon such appointment, *¢, the latter shall be vested with all title,

powers and duties conferrad upon any frustee hersin named or & f ] {

made by written instrument executedyby béneficlary, which, wh

property is situated, shall be conclusive proof of
17. Trustee accepts this trust when this deed, duly executed and acknowled

is not obligated fo notity any party hersto of pending sale under any other deed

beneticiary or trustea shall be a party unless such activn or ptoceeding is brought

The grantor covenants and agrees to and with the benteticiary and the benef;
seized in fee simple of the real property and has a valid, unen

cumbered title theret
attached hereto, and that the grantor will warrant and forever dafend the same a

ded, is made a public record as provided by law,
of trust or of an
by trustee,

ciary's successor in interest that the drantor is lawfully

0, éxcept as may be sef forth in an addendum or exhibit
gainst all persong whomisoever,

T'rustee
v action or proceeding in which grantor,

tract or loan agreement between them,

ficiary’s interest, This insurance may, but need not, also protect grantor's interest. If the collateral be
the coverage purchased by beneficiary may not pay any claim made by or against grant
the coverage by providing evidence that grantor has obtaine

for the cost of any insurance coverage purchased b
loan balance. It it is so added, the infere
of coverage may be the date grantor's prio

The coverage beneficiary purchases may be considerably more expensive than insurance granfor might otherwise
obtain alone and may not satisfy any need for property .damage Coverage or any ntandatory liability insurance re-
quirements imposed by applicable law.

This deed applies fo, inures to the benstit of and
personal representatives, successors and assigns, The term
secured hereby, whether or not named a¢ a beneticiary he

In construing this truse deed, it is understood that the ¥ each be more than one person; that
it the context so requires, the sindular shall be and that dsrerally all grammatical changes shall be
made, assumed and implied to make the provisions hereof apply squaliy ¢ / and to individuals,

IN WITNESS WHEREOF, the grantor has exscuted this i

ndpepr firsy above wtitten.
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (d} or {b) is
not applicable; if warranty (a) Is applicable

and the baneticiary is o creditor g Ty P B
as such word is defined in the Truth-lmlonding Act and Regulation Z, tha Aﬂ,
benaticlary MUST comply with the Act and Regulatlsn hy muking required ...
disclosuras; for this purpase use $tevens-Ness Form No. 12

If compliance with the Act Is not required, disregard thily »

ALl 0 , i 5 administrators,‘execu?ors,
beneliciaty shall meai the holder and own 1 {

STATE OF OREGON, County of ... DESCHUTES

This instrument wag cnowledded before me on
R

by ... . TERRY_ L. SHORT w.AND._JAMES D.

...........................

This instrument was ackriowledged before me on

\
................... s

EVELYN MHEMNDERSON ... | ...
NOTARY PUBLIC-OREGON
COMMISSION NO. 394573

SION EXPIRES JULY 25, 2009

ERP e <P, 4

Notaty Public for

MY COMMIS

[} 1 .
deed have been fully paid ahd satisfied, You hereby are diie
trust deed or pursuant to statute, fo eancel all evidences of indeb¢
together with the trust deed) and to reconvey, without warranty, to ¢

held by you under the same, Mail reconveyance and dotuments fo

Do not lose or destroy this Trust Deed OR THE NOTE which it secures,
Bath must ba dellverad to the trustee for cancellation before OV
reconveyance will be made.

or inourred by drantor




