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THIS TRUST DERD, made on October 5, 2005

, hotween
Antheny S._ Agusda ILI
__________ —— —— . a8 Grantor,
Michag! R. Rudd ... —— - , a8 Trustes, und

———————— b

Wiliiam C. Knudtsen

- —_——— P

, bs Beneficinry,

WITNESSETH:
Gmmouj- irrevocably grants, bnrgains, sells and conveys 10 lrusiee, in trusl, with power of gale, the properly in
Klanath County, Oregon, described ns:

Lot 8 in Block 1 Tract No. 1251 Olene Hills, accoerding to
the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon.

together with all and singular the tenements, heredituments und uppurtenances and nll ather rights thereunto helonging or in any wiy

now or hereafler appertaining, nnd 1he rents, issucs nnd profits thercof, and ull fixtures now or hereafler altached to or used in con-
nection with the propery,

FOR 'THL PURPOSL OFF SECURING PERFORMANCR of sach agresment of grunior hicrein contained and puyment of the sum of
Three Hundred and Fifty Thousand an no/100 ($350,000.00) -
Dollavs, with latercst thereon nccarding (o the terms of a promissory nole of even dale herowlith, puéublu 10 benelicinry or order and made by grantor, the flnal
payment of principal and interest, if nut soonar pnid, 1o he due and paynble on o¢ tQ.l?er oo .2 6 -

The uate of maturity of the debl sscurad by this insirumont i the duta, stuted nbove, on which the linal instaltment of’ the nola becames dus und payable.
Should 1he grintor githar agres ta, altempt 1o, or uctunlly sell, convey, or assign sl (o¢ any pan) of (he property, ar sl) (ur iny {mrl) of granlor's inlerest [a it without

first obinining the wrilten conkent or uppru\mll of the boneficlury, theu, W the benae(lcinry's opilon®, ull obligutions securad by thi instrumani, irrespeetive af the matu-
rily distes expressed Lherein, or hergin, shall become immediniely due nnd poyuble. The execution by graalor of an enrnesl money agrecment®™ does not consiiLuLe &
gale, Convoysnce ar assignmant.
To protect jhe securily of this trust daed, gruntor uyrees;

1. To protsct, pressrva and maintuin the propeny in good condition and rspait; nol 1 remava or domolish uny building or improvement thereon; und nat (o
commil or pernit bny wasle of the propeny.

2, 'Tu complels or reslore promclnly and in good und habitubla condition uny building or improvenient which may bo consiructed, duniaged or destrayed theras
on, and ruy whaon due ol coss incurred therator.

3. "To comply with all Iaws, nrdinuncas, regulotions, covenaits, conditlons and restrictions affacting the Jxmpcrly; if the benoficinry 8o requasts, 10 joby In exc-
cuting such finnncing statements punisont 1o the Unilorm Commercial Code ua the benaficiary may require, snd {o pay for ﬁlin&mn rame in the proper public affice
or affices, us well us the cost of ulf lien searches made by filing officors or scurching agencics us may be deemeod desiruble by tha hencficiury,

4. To provide ond continuaugly maintain ingurance on the buildings now or heseufier erected on (he property ngainst lous or damage by fire und other huz-

ards, us the beneliciary niay from time to time require, in an amoun aot less thun § 2252 p LV Y » wrillen by one or mare
companles accepiably to the banaliciary, with loss payable to (ha laiter AN policies of insurancs shull be deliverad to the beneficiary ns soon s issued. I the gramor
shall Eail for any ranson (o procure any such insurunce und 1o deliver the policies (o the beneficiary at Jeual lificen duys prior (o the expirstion of uny policy of ingur-
anca naw or hereafier placed on the buildings, the beneficiury may procure the same uf graniar's expense. ‘Tho amount collected under any fire or other insuranee pol-
icy may be applied by benoliciary upon any indebiedness secutod hereby nnd in such order o5 bansticlory may deterimine, or at oplian of beneficiary the enlire umount
so collectad, or any part tharsof, may be ralsnsed to grantor. Such opplication ve releuse shall 101 cure or wiive any dofuull ur notice of default hareundsr or invell-
date any act done pursuant (0 such nolice.

5. To keep the property frea from construction ligns and to puy uil loxes, uisdssmants und other clinrges thul may be lavied of nssessed upon or aguinkl the
property hefors uny punt of such tuxes, ussessments untl other chiargeén hecoman past due or delinquant aind prompily dellver tocuigm tharalor to beneflclary, Should
the grastor (uil Lo make payment of dy 10488, 16808BMONIE, insurance pramiums, lions or other churges pnyable by gmntor, either by direct paymont or by providing
beneficiary with funds with which 1o maka such payment, hen:ﬁciury may, 4t jts option, ruke _}mymem thareol, and the amouni ko puid, with interest ut the rule set
forth in the ot secured herehy, togother with the ohligntiona deacribed in pursgraphs 6 und 7 of this trust degd, shall be ndded 10 and become o part af the debl
sacured hy this trust deed, without waiver of any rights arising from breach of any of the covanants hereof. For such puyments, with Interest s aforesaid, the proper-
ty hercinbefors deseribed, ns well as Ihe granint, Bhall be hound 1o the kene wxient hat thay are hound for the payment of (e obligaion herein described. All guch
payments shall be immedintely due and payabls without aotice, und the nonpaymant thereof shall, a1 the optian of the beueiiciary, render dll sums sacured by this
trust deed immediately due und paynbie and shall conglituie o breach of this iruse deed,

Ta pay all costs, foes und expenses of this trukt, including e cost of thle search, s well as the ather cosls und expenses of 1ha srusiae incureed ln cone
nection wilh or in enforcing this obligstion, und trustee und stivmey Tecs sclually incurred

7. ‘o uppenr in amd defend tny action or progeeding parporting (o alfest the segurity rights ar powens of henefichicy or trusiee, and {n uny suit, tetion oF pro-
ceeding In which the hcnoﬁcin:jv or \rustec muy apper, including any suil for the foreclosure of thig decil or any suit ar ection reloted 1o this inslriment, including
bt not limited to it validity andfor enforcaubility, 10 pay all costs and expenses, including evidence of tite and (he henelicinry's or irudica’s stiorney fees The umaunt
ol aarnay fees mantionsd in this puragraph in oll cuses shiull be fixed by the (rind count, pnd in the evenl of un appesl from vy judgment or decres af the il cour,
grantor further agrees 1o piy such sum us the appellote count shall adjudge reasonable ns vhe bonaliciney's or truplec’s sitomey fees an such appeul.

It is inutunily agreed that:

Y. In tho pvent thut any portion or ull of the properiy shinll be taken uader the right of emineni domain or ¢ondemaation, benaficiary ahull huve the right, if it
50 olacts, Lo require thut )l or uny portion of the monles payoble s compensation for such taking which are in uxcess of the amowunt requirad 1o pay ol reasanoble
COkLE, 6XPONsQE uid witarney feos ncczssuriI{ paidd or incuried by grantor in guch procsedings, shall be paid to beaelleiary nnd upplicd by i1 firs! upos asy rousanabla
costs und expanes ong diormy (ees, botly i the 1rint and appellate couns, necessurily paid or incuered by beneflcinry in such procaedings, und ihe balance applied

upen the Indebiodness securad hierchy. Grantor ngrecs, ul it own sxpease, W 1nke such actions und execuis such insiruments se ghall be nacessury in obtaining kuch
compensation prompily wpan bencficiury 's request

NOTE: The Trual Desd Act meldu that the irustes hersunder muet be sithes an atlaraey who |8 an aclive member of the Cregen Biale Bar, a bank, irusl aampany or savings snd laan
assodlation sutharlzed 10 o businsss under the Isws of Oragan ar tha United States, 8 1lile insurance company authorizad to Inaurs titie 10 resl propenty of (his siate, iis aubaidiaries,
attitlales, agents or branches, the United Sistes ar sny agancy Uwrscl, or an sacraw agent lioanaed under ORG 000.508 1o
* WARNING! 12 UBC 1701)-3 repulales and may prohiblt skersise of (ks :8"“'

¢*The publiaher sugoests that suoh an Rgresment addrass the {pnue of vbining baneflainy's aonaant in compisie detall.
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9. At nny time, nnd from time to time upon wrilten request of benceliciary, poyment of its fees nad presentatlon of this deed pd the note for endorioment {in
care of full reconveyances, for cunuclluliun). wilhoul affecting the labillly of any pemon for the puyment of e indubiedness, trustee miy (i) conkant 1o 1he muking
of uny mop ur plot ol the prapeny; (b) juin in grnting any easemanl or crauling noy restriction thereon, (¢) Join in nny subordinution or other ngroement ufteeting ihis
deed or the llen or chnrgo thereof’ or {d) recanwvey, withaut warrunty, all ur uny pust of the praperty. The grunlge in any reconveyance muy be desrribcd 18 1he “pep-
son or porsnns legnlly entitled thoruto,” and the racltafs theroin of ony mullers or Tncts shal) [
servicos montionced in (his perugruph shall bo ot less thon §5.

10. Upon uny defuull by grantor hereundar, boneficinry may, ol any time withaul notice, cither in peron, by ugent, or by  recsiver 1o be nppolated by a court,
und without ru?urd (o the udequacy of uny securlty [or the Indabiednass lioreby wecurad, enter upon and ke posscsuion Of the property ur niy part thereof, in its own
nome suo or otherwise collect (he rems, ssucs and profits, including those past due und vupaid, snd upply the smo, Jesy costs and exponses ut operution und coltec.
tion, Including reusonnble nitomay faes, tpon any indebiadnens sccured hercby, and in such order as beneficlury may detorming.

) 11. The snlering npan an(fytuking poasession of tha propenty, the cotlection of such rents, issues und profits, or the proceeds of firo and ather insursnce poli-
cicd of COMPENSAton or uwirds for any luking or dumuge of the property, ind the apphication or release thareol’ us wforcssid, shall not cure ar woive uny default or
notice ot defauit hersunder, ur invalidule eny uet done purkutnt 1o such nutice.

12, Upon defoult by grontor in payment of uny indebledness secured hereby or in graniar's performance of uny ngreement herounder, tina being of the essence
whih respect to such payment and/or gerformancg, 1he baneficlary iy doclise ull sums secured hereby Immediniely due and poynble. in such event, the benghciuy
may elect lo procead 10 foraciose (his truat deed in equity a8 B mortgagae or direet the trusieo to forecloss (his (rist desd by udvertisement and gale, or muy direet the
truslos to pursuc uny other right or remedy, elther o1 law or in eqully, which the bensliciary may have. In the event the benelicingy elocts ta lareciose by advertise-
mant and dnle, the henaliciury or the trusiac shall exscute and cuune to be recarded u writion notlee of defaall and election 1o seli the propeny 10 antisly the obliga-
tion secured herahy whcrougon the Lrustce shult fix the time and pluce of solo, give notice thereof te then roquirgt by luw und proceed 10 foreclose this irus) degd in
the manner providod in ORS H6.735 to B6,795,

13. Afier the trustee hus commenced foreclogure by udvertisement and sule, and ol ooy time prior to 5 days belura the daie the 1rusles conducts the sale, the
gruntor ar uny wther perion ko privileged by ORS B6.753 moy cure the dofault ar defaults. 11 the detuauit consisis of o fuilure (3 piy, whon die, sumis sccured by the
Lrust deed, the defuult muy ba cured by paying the entire amonunt cine ut the 1ime of the cure other thun such portion us would nol (hen be dus hud no defaul oceurred.
Any other default that Is capible of haing cined may be cured by lendering the perlormunce required under the obliguticn ar frust doed. In any cage, n addilion 10
curlng the defnuh or defnults, the person offecting the qurs shall puy to the beneficiory all costs md expenues sctually inenrred in eaforsing the obhgimion of the trust
dacd, logether with trustes und pliorney feey not exceeding the smounty provided by luw.

14 Orharwise, the sule shull be held on the date und m 1he time und pince designated in 1ha notice of sule or the time 10 which the shle mur be pasiponed s
providod by law. The trustee may scll the praparty either in ang Em‘cal or in sopurute purcels ond shull kell the purcel or parcels it mustion 1o the highest bidder for
cash, payobla at the time of sale. ‘Irusiee shall deliver io the purchuser its decd i farn b3 required Dy luw convaying the property so kold, but withaur tiny covensnt
or warrinty, exprexs or implicd, The recitalg ln the deed ol iny witniers of fact shall bo conclusive proal of the truthiuliess thereol, Auy person, excluding the irustee,
bt Including the granior and beneficiary, may purchnso at tha sale.

15. When 1rusios sells pursunnt in the powers provided harsin, irusiec shall upply the proceeds of sale to payment of: (1) the expenses of sule, inchiding the
compensation of tha (rusice und  reasonable charye by trugies's ntiorney, (2) 10 the abligniion secured by the trust deed; (3) 1o ull persons having racarded Jions subw
soquent 1o the {niorest of the trusiee in the trust deed pe their inlcrests may uppear in the order of their priarity; uudd (4) the kurplus, it oy, (o the grunior, or 1o any
succemsor in interest ontjlied 1o such surplius,

16. Benallcinry may, from time 10 tlne, appainl 1 KUCCERANT AT SLCCERSOM 10 Ny frusted named hacgin or Lo uny BUCCESEQE Iruglae appointed hareunder, Upon
such appaintment, nnd without convayanco o the succeorsar irustos, thy laiter shall be vested with all title, powens und duties confarrcil uLmn any lrusteo herein naomwed
or uppaintad haroundern Hach such appointmant and auhsiitulion stiall he mude by wriltsn instrument execuled by beaalicinry, which, when rucurd[;d in the mongige
rocords of tha county or countics in which the property is situated, shull be conclnsive proof of proper sppolaiment of thy succassnr Inisioe.

17. "rusieg accapts this trust whan this dead, duly oxeculed and eeknowledged, is made u public record us provided hy luw. Trustee is not ohligaied W notify
uny purly hereto of pending sule nader uny other deed of Jrust or of aoy aetion or procseding m wiich grantor, bcnctlncinry or {rusteq shull be u pitrly unless such action
or proceading is brought by trustee, ’

Tlm‘fmnlor covenunts to and ayrees with the beneficlavy nud 1he henelicliey's Buccessom in intorost that the granlor is lawfully seized in feo simplo nf tha reu!
property una has n valid, uncncumbaered litle thersto, excepl as mby he sct forth in iny addendum or exhibil aitnched hereto, and vhnt the grantor will warrknt und for-
ever delend the some aguinst o)l parsons whomsoever,

WARNING: Unless grantor provides heneficiary with evidence of insurance coveruge as required by the contract or loan ngrec-
ment between them, beneficinry may purchase insurance at grantor’s expense 1o pratect beneficiory’s interest, This insurance may,
but need not, also protect genntor's interest, If the collateral becomes damuaged, the coverage purchased by beneliciary muy not pay
any claim made by or aguinst grantor. Grantor may laler cancel the covernge by providing evidence that grnntor has obtuined prop-
erty coverago elsewhere. Grantor is responsible for the cost of uny insurance covernge purchnsed by beneficinry, which cost may be
added 1o grantor’s contract or loan balance. If il is so added, the interest rute on the underlying contract or loan will apply 10 it. The
effective dale of coverage may be the date gruntor's prior coverage lapsed or the date gruntor failed to provide praof of coveruge,
The covernge beneficiary purchnses may be considerably mare expensive than insurance grantor might otherwise obtain alonc und

may nol satisfly any need for property dnmage coverage or any mandutory linbility insurance requirements imposed by applicuble
law,

he conglugive prool of the truthfulness thareoll I'rusiee [fees for any af the

The grantor wareants thal the procevds of the loun represouted by the sbove described note and this trst desd ure (chooss png):*
Eng Frimnnly for grantor‘s personal, family ar household purpnses (soe Important Nalics below),
h) for an organizalion, or (evan if gruntor is » patural person) are lor busingss or commerciul purposes.

This deed upplics (o, inures to the henelit of, und hinds all porties hereto, their hairs, legutees, devisees, udwminlitinars, execulorns, perkonil representtives,
u‘mcn?'sorui and ussigne, ‘e term beneliciory shall mean the bolder and owner, ingluding pledge, of the contruet socured herehy, whethar or nat named us a benefls
clary hereln,

Y In construing this trust deed, i1 is understoad that tho graniar, truates and/or benaficinry mny cach be more (hun one parson; 1hot if’ he contexi 0 vequires, the
singulttr shal) be tuken to mean und includa the plurut, and thut generally al! grummaticut chnuges shull be made, nssumed sou Implied to muke the provisions heres
of npply equally 10 corporations and (o tndividunls.

IN WITNESS WHEREOF, the gruntor has executed this instrument the duy snd year first written above,

*IMPORTANT NQTICE: Delate, by lining out, whichasver warranty (a) or - 7 / .
(0) ls Inapplicable. If warran ‘a) Is applicable and the beneliclary is T . e
4 creditor as such word Is detined In the Truth-in=Lending Act and P,

Reguiation Z, the beneliclary MUST comply with the Act and (o

Raguiatlon by making required disclosures. It compliance with the
Acfl; not roqvulrod, dFlrogqard this notico. P _Antheny S. 49‘-‘66'3 11X

STATR OF OREGON, County of ..c5tamash ),
This instrument was acknowledged before meon -ﬁ[liﬁ.@.ﬂy.ﬁ;.-ﬁ?ﬂ;ﬁd&--ﬂl.
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This instrument was acknowledged bofore me on .
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REQUEST FOR FULL RECONVEYANCE (Ta ha used only whan abiigations have baen pald.)
To: ....Mighael P. Rudd ow TrUSICS

r RER 4R

Tha undorkigned.ia the legal owner and holder of all indebledness sacured hy the taregoing trust deed, Al suma secured by the rust doed have beon fully puid
und eutieficd, You hiercby are directed, on puymenl 1o you of 4ny gums owing lu yun ander the ierm af the 1rust doed or pursunnt Lo glaluie, o cuncel all evidences
of indeblodness socurad by the trust deed fwm:h are dollverad tu you herowith togoiher with the trust daed) und (o reconvey, withoul warranty, [o the parties depiy-

nuied by (hy ferms of the rust deed, 1he esie now held by you mnder the same. Muil the reconveyinee nnd documisnts 10 ...

LY L

DATED -

Do not lose or destroy this Trust Deed OR THE NOTE which it
securas, -
Both should be dellvered ta the trusles for cancellation befora fenelicinry
reconveyance is made,

—=— ———-—— —~— - .-
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