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SUBORDINATION of DEED OF TRUST

FROM

GB Home Equity, with its primary office at 2500 223" Street SE, Bothell, WA 98021 (hereinafier
called "OLD LENDER"),
TO

Washington Mutual Bank, F.A., with its primary office at 2000 Oxford Drive, 2nd Floor, Bethel
Park, PA 15102 (hereinafter called "NEW LENDER").

WHEREAS, OLD LENDER is the holder of a valid Deed of Trust granted by Christian H. Cavallaro and
Amy D. Cavallaro (‘OWNER”) covering certain real property owned by OWNER and located in the county of
KLAMATH and State of OREGON as more fully described as Lot 11 in Block 1 of ROLLING HILLS
SUBDIVISION, TRACT NO. 1099, according the the official plat thereof on file in the office of the County Clerk of
Klamath County, Oregon (hereinafter the "PROPERTY") which Deed of Trust is recorded in the Recorder’s office in
the county of KLAMATH in Volume M99, Page 22483, in the amount of $28,000.00 (hereinafter the "PRIOR
DEED OF TRUST"); and

WHEREAS, OWNER has granted NEW LENDER a Deed of Trust on the PROPERTY and NEW LENDER
has recorded the Deed of Trust in the Office of the Recorder’s office of KLAMATH County on \\‘g \ 2005
(date) at Recorder’s Volume _\fm Page mé! 3 ("NEW LENDER'S DEED OF TRUST") in an amount not
to exceed $124,500.00 and

WHEREAS the OLD LENDER has agreed to subordinate the PRIOR DEED OF TRUST to NEW
LENDER'S BPEED OF TRUST.



NOW, THEREFORE, INTENDING TO BE LEGALLY BOUND and in consideration of $1.00 (One Dollar)
and other good and valuable consideration, receipt of which is hereby acknowledged, the parties agree as follows:

1. Subordination of Lien: The OLD LENDER hereby subordinates the PRIOR DEED OF TRUST and
its lien position in and on the PROPERTY to the NEW LENDER'S Deed of Trust and the lien thereof, as if the NEW
LENDER'S Deed of Trust had been recorded first in time to the PRIOR DEED OF TRUST and so that all public
records will reflect NEW LENDER'S DEED OF TRUST to be superior in lien to the PRIOR DEED OF TRUST.

2. Subordination of Debt: OLD LENDER hereby subordinates payment of the debt secured by the
Prior DEED OF TRUST to payment of the debt secured by the NEW LENDER'S Deed of Trust.

3. This Subordination shall be binding upon and inure to the benefit of the respective heirs, successors,
and assigns of OLD LENDER and NEW LENDER.

4, It is expressly understood and agreed that for this subordination, the deed of trust now held by the
OLD LENDER and all terms and condition thereof shall be and will remain in full force and effect.

IN WITNESS WHEREOF, GB Home Equity, hag caused this aggreement to pe executed by its duly authorized officer
by authority of its Board of Directors, this ;a g day of 00s.

WITNESS:

GB Home Equity

Name: .BOH_YHP. gd&f

rue_ 1L Precident

State of M )|5 oG /
County of Y0001 h o j

I, j,!g;}{n 12% i’ , a Notary Pubjic certify that ?)Oﬂh AI_ 46{0_}(‘” personally came
before me thig.day #nd acknowledged that he/he/is yif ¢ ‘2[ 00 de pA _ of GB Home Equity, a corporation,
MM«QMM authorized to do so, exec

and that he/ghe/ as being uted the foregoing on behalf of the
corporation.
Witness my hand and official seal, this the day of ﬂm’ K .

F @ ”4? Notag§/Public (4

Z ‘% My/Cgmmission Expires: 4 l l!g l@x
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