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THIS TRUST DEED, made on ... December 14, 2001 » between
Patricia B. Thomson . .
——— , as Grantor,

as Trustee, and

......................................................... , as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee, in trust, with power of sale, the property in
wemee-Klamath County, Oregon, described as:

The SEi, NWi, SEction 28, Township 40 South, Range 8 East of the
Willamette Meridian, Klamath County, Oregon.
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together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in any way
now or hereafter appertaining, and the rents, issues and profits thereof, and all fixtures now or hereafter attached to or used in con-

i1 nection with the &rl%)eng. 0
] FOR THE P SE OF SECURING PERFORMANCE uf each agreement of grantor herein contained and payment of the sum of -§.8.-.'.99.9.'.99. .....
: EIGHTY THOUSAND AND NO/100 DOLLARS*WARAAARKAK KA A®kAAKN NNk Sk KA A b kAo AR TR TR AR TATR

Dollars, with interest thereon according fa the terms of a promissory nole of even dale herewith, payable to beneficiary or order and made by grantor, the final

payment of principul and intesest, if not sooner paid, to be diw and payable on _.._.JJ8RUATY. 2. 2007 .
The dule of maturity of the debt secured by this instrument is the dite, stated ubove, on which the final installment of the nofe becomes due and payable,

]

!
N
it
'1 Should the grantor cither agree 10, atiempt 1o, or sctually sell, convey, or ussign sl (or any pan) of the propeny, or all (or any pan) of grantor’s interest in it without
l’ first ob g the written or approval uf the heneficiury, then, ut the beneficiary ‘s uptiun®, alt obligalions secured by this instrument, irrespective of the matu-
!
|

J

ri(r dates expressed therein, o5 herein, shall become immediately due and payable. The execution by grantor of an carnest money agreement®* does not constitute a
sale, conveyance or assignment.

To protect the security of this trust decd, grantur agrees:

1. To protect, prescrve and muinfain the property in good condition and repair; nol 1o remove or demolish any building or improvement thereon; and not to
commit or permil any waste of the property.

2. To compiele or restore prompily and in good and huhitable condition #ny building or improvement which may be constructed, damaged or destroyed there-
on, and pay when due all cosis incutred therefor,
3. Yo comply with all laws, ordinances, regulati o » condlitions and restrictions affecting the property; if the beneficiary so requests, to join in exe-
Ci 10 the Uniflorm Commercial Code 4s the beneficiary may require, am.r

cuting such 2 to pay for ﬂling the same in the proper public office
,‘ or offices, as well as the cost of alf lien searches made by fiting officers or scarching ngencies as may be deemed desirable by the beneficiary.
! 4. To piovide and i 1y maintain i © on the buitdings now or hereatter erected on the property against loss or damage by fire and other haz-
!' ards, as the beneficiary inay from time w time require, in an wmount not less han $_. £ull. insurable. value. . ... ____ , writien by one or more

companics acceplable to the beneficiary, with loss payahle 10 the Later. All paticies of insurance shatl be delivered 1o the beneficiary as soon as issued. If the grantor
shall fail for any reason to procure any such insurance und to deliver the palicies 10 the beneliciary at leasi fifteen days prios to the expiration of any policy of insur-
i ance now or hereafier placed on the buildings, the beneficiary may procure the same at granior's The amount collected under any fire or other insurance pol-
i icy may be applied by beneficiary upon any indehicd secured hereby and in such order as I)eneI{ciuy may delermine, or at oplion of beneficiary 1he entire amount
l‘ 50 collected, or any part thereof, muy be released to gruntos. Such application or release shall not cure or waive any default or notice of default hereunder or invali-
i
!
¥

date any act done pursuant o such nolice.

3. To keep the prapeny free from consizuction tiens and (0 pay all tuxes, assessments ond other charges that may be levied or assessed upon or againsi the
propesty befare uny parl of such tuxes, assessments und other churges becomes past due or deli ) and pramptly deliver ipis therefor to beneficiary. Should
the grantor fail 1o make payment of any taxes, S, INSUrNCe premi liens or other charges payable by gruntor, either by direct payment or by providing
beneficiary with funds with which tu make such paymeni, hencficiary may, at its ophon, make payment thereof, and 1he amount so paid, with inferest at the rate set
forth in the note d hereby, together with the obligations described in paragraphs 6 and 7 of this rust deed, shall be added 10 and become a pan of the debt
sceured by (his trust decd, without waiver of any rights arising from breach of any of the covenanis hereof. For such paymenis, with inlesest as sforesaid, Ihe proper-
ty hereinhefore described, us well as the grantor, shull be buund 10 the sume exient that they are bound for the payment of the obligalion herein described. All such
pay shall be i listely due and payuble without natice, und the nonpayment thereof shall, at the option of the beneficiary, render a}l sums secured by this
trust deed immediately due snd payuble and shall constilute # breach of this trust deed,

6. To puy all costs, fees and expenss of this trust, including the cosc of title search, as well as \he other costs and expenses of the trustee incurred in con-
nection with ur in enforcing this obligation, and trustee and alorney fees aciually incurred.

i . To uppear in and defend any action or proceeding pusporting lo affect 1he security rights or powers of beneficiary or trustee; and in any suit, action or pro-

ceeding in which the beneliciary or trustee may uppear, including any suit for the foreclosnre of this deed or any suil or action refated 1o this instrument, including
but nol limited to ils vulidity andjor enforceability, to puy all costs and expenses, including evidence of title and the beneficiary’s or trustee's attorney fees. The amount
of altomey fees ioned in this parugraph In all cases shall be fixed by the irial coun, and in the event of an appoal from any judgment or decree of the trial coun,
grantor further ngrees 1o pay such sum as the appellat: court shall adjudge reasonable as the beneficinry's of trustee’s atiorney fees on such appeal.

Lt is mutuslly agreed that:

B. 1n the evenl that uny pontion or all of the prapeny shill be wken under the right of emi domain or cond ion, beneficiary shall have the right, if it
30 ¢lects, 1o require that all or any portion af the monics puyuble us compensation for such tuking which are in excess of the amount required (o pay all reasonable
costs, expenses und altormey fecs nceessarily paid or incurred by grantor in such proceedings, shall be paid to beneficiary and applied by it first upon any reasonable
}’:xpmes andd atwrney fees, bolh in the irisl and appellate couns, necessarily paid or incurred by beneficiary in such p d and the bal lied

COSIS D B ¢ app
upon the indebicdness secured hereby. Granior agrees, ul its nwn expense, to inke such actions and execuie such instruments as shall be necessary in obtaining such
f 1 beerveficary >
P T pily upon y'S 1equest.

HOTE: The Trust Desd Actzuvldn 1hat the trustes Nereunder must be sither an Mtormey who Ja an active member of the Oregon State Bar, & bank, trusl com; Y Of savings and losn
association muthorized 16 do businass under the lawa of Oregon or the Unked Stise, ¢ title Insurance cmpm‘::uiollnd 10 inaure iitle to real property of 1hla siate, it subaidisriss,
sifiistes, agents or branches, the United or any nmr thareot, or an secrow sgent Hcenasd under ORS $96.60% 10 500.584,

*WARNING: 12 USC 1701)-] regriatea and may prohiblt anercise of this option.

**The publisher suggesie Lhat such en ag el ol the Issus of y's consent in P detall.
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9. Atany time, and from time to time upon writien request of beneficiary, payment of its fees and puhs:nmion of this deed and the note for endorsement (in
for tlation), with the indebled

case of full affecting the lisbility of any person for the pay , lrustec may (a) consent to the making
of any map or plat of the propenty; (b) join in granting any easement or creating any restriction thereon; (c) join in any subordination or other ag lﬂeclln§ this
deed oz the lien or charge thereol; or <d) reconvey, without warranty, alf or any part of the E:npeny. The g in any y may be described as the “per-
son ar persons legally entitled thereto,” and the recitais therein of any matless or facts shall 1 proof of the truthful theseof. Trustee fees for any of the

services mentioned in this paragraph shall be not less than $5. . .

10. Upon sny Jefault by grantor hereunder, beneﬁcilr; may, al any time without nolice, cither in person, by agent, or by a receiver to be appointed by a court,
and without regard to the adequacy of any security for the indebted hereby d, enter upon and 1ake possession of the propenty or any part thereof, in its own
name sue or otherwise collect the rents, issues and profits, including those past duc and unpaid, and apply the same, less costs and expenses of operation and collec-
tion, including reasonable attorney fecs, upon any indebtedness secured hereby, and in such order as beneficiary may determine,

11. The entering upon and 1aking possession of the property. the collection of such reats, issues and profits, or the proceeds of fire snd other insurance poli-
cies or compensation or awards for any laking or damage of the property, and the applicalion or release thereof as aforesaid, shall not cure os waive any default or
sotice of default hereunder, or invalidate any act done pursuant 1o such notice.

12. Upon default by grantor in payment of any indebiedness secured hereby or in grantor's perf of any ag h der, tlime being of the essence
with respect 10 such pay and/or per the beneficiary may declare all sums secured hereby immediately due and payable. In such event, the beneficiary
may elect fo proceed to foreclose this trust deed in equily as a mortgage or direct the trustee to foreclose this 1rust decd by advertisement and sale, or may direct the
trustee to pursue eny other right or remedy, cither at law or in equily, which the beneficiary may have. In the event the beneficiery elects to foreclose by advertise-
ment and sale, the beneficiary of the trustee shall execute and cause to be recorded a writien notice of defaull and election to scli the peoperty to satisfy the obliga-
tion secured hercby whereupon the trusice shall fix the time and place of sale, give notice Ihereof as then required by law and p d 10 foreclose this trust deed in
the manner provided in ORS 86.735 10 86.795.

13. After the trustee has commenced foreclosure by adventisement and.sale, and at any time prior to 5 days before the date the irustee conducts the sale, the
grantor or any other person so privileged by ORS 86.753 may cure the default or defuults. If the defuult consisis of # failure to pay, when due, sums secured by the
trust deed, the default may be cured by paying the entire amount due at the time of the cure other than such postion as would not then be due had no default occurred.
Any other default thst is capable of being cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition 1o
curing the defaull o defaults, the person effecting the cure shall pay 10 the beneficiary alt costs and expenses actually incurred in enforcing the obligation of the trust
deed, together with trusiee and attorney fees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be held on the date and at the tinie and place designated in the notice of sale or the lime to which the sale may be posiponed as
provided by law. The trustce may sell the property either in one parcel or in separate parcels and shall sell the parcel or parcels a1 auciion to the Kighcsl bidder for
cash, payable at the lime of sale. Trustee shall deliver to the purchaser ils deed in form as required by law conveying (he properly so sold, but without any covenant
or warranty, exprexs or implied. The recitals in the deed of any matters of fact shall be conclusive proof of the lmlhﬁﬁncss thereol. Any persan, excluding the trusice,
but including the grantor and beneficiary. may purchase at Lhe sale,

15. When (rustee sells pursuan (o the powers provided hercin, trustee shall agply the proceeds of sale to payment of: (1) the expenses of sale, including the
compensation of the trustee and a reasonable charge by irustec s antorney; (2) 10 the obligation secured by the trusi deed; (3) to all persons having recorded liens sub-
sequent to the interest of the trustee in the trust deed as Iheir interests may appear in the arder of their priority; and (4) the surplus, if any, to the grantor, or to any
successor in interest entitled ta such surplus.

16. Beneficiary may, from time 1o time, nppoint a of SOrs (o any trusiee named hercin of to any successor trustec appointed hereunder. Upon
such appointment, and withoul canveyance 1o the successor trustee, the latter shall be vested with all title, powers and duties conferred upon any trustee herein named
or appointed hereunder. Each such appoi and substil shll be made by wrilten instrument executed by beneficiary, which, when recorded in the mongage
records of the county or counlies in which Ihe propeny is situated, shall be conclusive proof of proper appoi of the trustee.

17. Trusice accepls this trust when this deed. duly executed and acknowleilged, is made a public record as provided by law. Trustee is not obligated to notify
any paety hereto of pending sale under any other deed of trust ar of any action or procegding in which grantor, beneficiary or trustec shall be a party unless such action
or proceeding is brought by trustee.

The geantor covenants to and sgrees with the beneficiary and the beneficiary 's successaes in interest that the grantor is lawfully seized in fee simple of the real
property and has & valid. unencumbered litle thereto, except as may be set forth in any addendum or exhibit lllachcdghcreln. and that the grantor will warrant and for-
ever defend the same againsi all persons whomsaever,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan agree-
ment between them, beneficiary may purchase insurance at grantor’s expense lo protect beneficiary's interest. This insurance may,
but need not, also protect grantor’s interest. If the collateral becomes damaged. the coverage purchased by beneficiary may not pay
any claim made by or against grantor. Grantor may later cancel the coverage by providing evidence that grantor has obtained prop-
erty coverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchased by beneficiary, which cost may be
added to grantor's contract or loan balance. If it is so added, the interest rate on the underlying contract or loan will apply 1o it. The
effective date of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The caverage bencficiary purchases may be cousiderably more cxpensive than insurance grantor might otherwise obtain alone and
may not satisfy any need for property damage coverage or any mandalory liability insurance requirements imposed by applicable

law.

The grantor wirrants that the proceeds of the loan represented by the above described note and this trust deed are (choose one):™

(a) pnmarily for granior’s personal, family or household purpuses (see Impomant Notice below).

(b) {or an organization, or (even if grantor is a natural person) ase for busi or ial purp

This deed applics 1o, inures (o the benefit of, and binds all parties hereto, their heirs, legatecs, devisees, administrators, executors, personal representatives,
successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the conlract secr:red hereby, whether or not named as a benefi-
ciary herein.

In construing this trust deed, it is undersiond that the grantor, trusiee and/or beneficiary may cach be more than one person; that if the context so requires, the

singulnr shall he 1aken to mean and include the plural, and that generally all grammatical changes shall be made, assumed and implied to make the provisions here-
of apply equatly to corporations and 1o individuals.

IN WITNESS WHEREQF, the grantor has executed this instrumeny the day and year fir

ritten aboye.
“IMPORTANT NOTICE: Delete, by lining out, whichever warranty () or T . s )
(b) is Inapplicable. it warran ?n’) 15 apoloabie and the Beneficiary 18 f’h%&g'%’(f Jé&?}&mg/-

a creditor as such word is defined in the Truth-in-Lending Act and mson
Regulation Z, the baneficlary MUST eompl! with the Act and e
Regulation by making required disclosures. For this purposs use

Stevens-Ness Form No. 1319, or the Ivalent. If compliance with the
Act is not required, disregard this notice.

STATE OF OREGON, County of ..__Klamath Zéss.
This instrument was acknowledged beforeme on _._____.. _:_/tf_ﬂ[ ........................ .
BY —eeeen Pacricia B, Thomson ... .

LT T
YL, ﬂg JpYlele .

Public for reg _ .
anmission expires ... _/.4‘!.0/@‘5'_‘.' ....................

REQUEST FOR FULL RECONVEYANCE (To be used only when obligations have been pald.}

TO e e mmm e m o e ——m o mm————— , Truslee

The undersigned is the legal owner and holder of all indebledness secured by the forcgoing trust deed. All sums sccured by the trust deed have been fully paid
and satisfied. You hereby are direcied, on payment 1o you of any sums owing (o you under the lerms of the trust deed or pursuant (o sialute, 1o cancel all cvidences
of indebtedness secured by the trust deed (which are delivercd to you herewilh together wilh the trust deed) and 1o reconvey, withoul warranty, to the pasties desig-

nated by the terms of the trust deed, the estate now held by you under the same. Mail the reconveyance and d o m———
DATED o cattmccmamrcamrcommmmea e cc o eameveme cmwmeammnt mmm e ——————————— -

Do not lose or destroy this Trust Deed OR THE NOTE which It

secures. [ —

Both should be dellvered to the trustee for cancellation before Beneficiary

reconveysnce is made.
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STATE OF OREG% o
County of KLAMATH,, L \..\‘
|CERTIFY thatthisis atf arooft
copy of adocumentin the ot
of the Klamath County Clerk.

Dated: \'-ranuﬂ"b{ A, 00 Le

LINDA SMITH, Klamath County Clerk




