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THIS TRUST DEED, made o8 — .March 7,' 2096 _ . between
DWH Deve'lopnérﬁ Inreg ) . B 3 . — as Grantor,
Tard America/lawyers Title ) as Trustee, and
~John Retchum L . s Drneney,
WITNESSETH:

Gmné%‘ irrevocably grants, bargains, sells and coaveys to trustee, in trust, with power of sale, the property in
_____Klarp_a - County, Oregon, described as:

7717 Skycrest Drive, Klamath County, OR, also known as Tract No. 1034, located
in the Lakewoods Subdivision Unit No. 1, Situabed in Goverrment Lots 2 & 3, Section 5 TW
38S, R5E, WM, Block 2, Lot 2, Tax Lot 4000, located in Klamath County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto beloaging or in any way
noworhemaﬂerappertaining.andtherents.issuesandproﬁtsthereof,andall fixtures now or hereafier attached to or used in con-
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The date of maturity of the debt secured by this instrument the date, siatcd above, on which the final instaliment of the note bocomes duc sad paysble.
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mﬂhmﬂﬁhbﬂnb&-cﬁchﬁhhspayabbwmmul icies of insurance shall be delivered 1o the beacficiary as soom as issued. If the
fail for any reason 10 procure any insurance and to deliver the polici 10 the beneficiary at least fifiecn days prior to the cxpirion of asy policy insur-

snce now oc hereafier uhbﬂWuymbmu s The amount collected undex any fire or other insurance pol-
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so collected, or any paxt thereof, may be released to grantor. Such cation or rebease shall not cure or waive any default or notice of default hereunder or invali-
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propesty before any part such taxes, assessments and other charges past due or delinquent and promplly deliver therefor to beacficiary. Should

the grantor fail to make pa; duymmeﬁm,ﬁq’ameyﬁebmm.dm ydixectwnymﬂorbypcwldug‘

funds which to make such paymeat, beneficiary .uiuopmn.nnkcrymw. the amount 50 paid, intcrest at the rate sct

secured hereby, together with the obligations described ogmmy)hs&m:! of this trust deed, shall be addod to and become & part of the debt

sccured by this trust deed, without waiver of any ri arising from breach of any the covensnts hereof. For such payments, with interest as aforesaid, the propes-
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of attomey floes mentioned in this paragraph in all cases shall be fixed b the trial court, aad in the event of an sppeal from any or decree of the trial conrt,
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and at any time to 5 days before the date the trustee conducts the sale, the
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trustee shall pmceedaofuletopoymoﬁ(l)theumofnle.indudngﬂn
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16. , from time to tire, appoint a SUCCESSOr Or SUCCESSOrS to any trustee named herein or to successor trustee appointed hereander. Upon
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WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan agree-
ment between them, beneficiary may purchase insurance at grantor's expense to protect beneficiary’s interest. This insurance may,
but need not, also protect grantor’s interest. If the collateral becomes damaged, the coverage purchased by beneficiary may not pay
any claim made by or against grantor. Grantor may Jater cancel the coverage by providing evidence that grantor has obtained prop-
erty coverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchased by beneficiary, which cost may be
added to grantor’s contract or loan balance. If it is 5o added, the interest rate on the underlying contract or loan will apply to it. The
effective date of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise obtain alone and
may not satisfy any need for property damage coverage or any mandatory liability insurance requirements imposed by applicable
law.
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This deed applics to, inores to the of, and all parties hereto, their heirs, legatoes, devisees, administrators, executors, personal representatives,
mudmmmbweﬁdry:w mean the holder and owner, lulndinspbdgue,ofdnmmmedbaeby.yhuberqmnmndgabweﬁ—
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IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first written above.
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STATE OF ORBGON, County of 58\ ST ) ss.
This instrument was acknowledged before me on

by

This instrument was acknowledged before me on _tB2CH 1, Z00D(,
by DAY 1D HMMM SRS
as AR Aty MOWALAP :
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OFFICIAL SEAL ! (Lrafece X laop
HEATHER L. HALL :/‘ Notary Public for Oregon N

NOTARY PUBLIC-OREGON .
COMMISSION NO. 399825 My commission expires _ by. 2 7, 209

) MY COMMISSION EXPIRES NOV. 27, 2009
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REQUEST FOR FULL RECONVEYANCE (To be used only when obligations have besn paid.)

J Trustee
The isthe owner and holder of all indebtedness secured by the f trust deed. All sums secured by the trust deed have beea full
dwwmumm , on to of any sums owing to you under md”mMumnmwaMﬂwﬁL&m
dwmbyﬂnmdwdrwﬁ:mmudmm together with the trast deed) and to reconvey, without warranty, to the perties desig-
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DATED . .
Do not lose or desiroy this Trust Deed OR THE NOTE which it

S00Ures.
Both shouid be delivered to the trustes for canceliation before Beneficiary
reconveyance ls made.
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PROMISSORY NOTE

$50,000.00 Medford, Oregon March 7, 2006

The establishment, DWH Development, LLC, (Borrower), promises to pay to the order
of John Ketchum (Lender), the principle amount of Fifty Thousand and No/100
(850,000.00) which will be paid in full to the Borrower by or before March 7, 2006. The
Borrower is to pay the Lender a fixed amount of Six Thousand and No/100 $6,000.00)
return on monetary investment plus the original principle amount, for a total amount of
Fifty- Six Thousand And No/100 ($56,000.00) upon sale of the property described
below. The term of this note is for a period of no more than 24 months past the date the
principle is received, unless agreed to by both Lender and Borrower.

This note is secured by a trust deed against the property located at 7717 Skycrest Drive,
Klamath County, OR, also known as Tract no. 1034, located in the Lakewoods
Subdivision Unit No.1, Situated in Government lots 2&3, Section 5 TWP 38S, R5E,
WM, Block 2, Lot 2, Tax Lot 4000, located in Klamath County, Oregon.

In the event the undersigned shall be in default hereof and this note is placed in the hands
of an attorney for collection, the undersigned shall reimburse attorney fees so incurred
even though no foreclosure is initiated. In case suit or action is instituted to collect this
Note, the prevailing party shall be entitled to an award of reasonable attorney’s fees
incurred at trail and on appeal.

The undersigned acknowledge that the foregoing Note was executed on behalf of the
undersigned by authority of its members.

This Note was prepared on behalf of the undersigned.

DWH Development, LLC

By:

David Hammonds, Manager




