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Grantor: Dylon Leck
132 NW Greely
Bend, OR 97761

Bencficiary: GEORGE & DONNA DEPOIAN,
or the survivor thercof

P. O, BOX 576

Chilognin, OR 97624

TRUST DEED

THIS TRUST DEED, made on February 23, 2006, between Dylon Leck, a5 Grantor, AMERITITLE, an Oregon
Corporation, as Trustee, and GEORGE & DONNA DEPOIAN, or the survivor thereof, as Reneficiary,

WITNESSETH:

Grantor irrcvocably grants, bargains, sells and conveys 10 trustee in trust, with power of sale, the property in KLAMATH
County, Orcgon, described as:

Lot 3 in Block 3 of SECOND ADDITION TO CHILOQUIN, uccording to the official plat thereof on file in the office of
the Couaty Clerk of Klamuth County, Oregon,

Tax Account No: 3407-034DB-02800-000 Key No: 700021

together with all and singular the ienements, hereditaments and appuricnances and ali other rights thereunto belonging or in
anywise now or hereafler appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attuched to or used
in connection with the praperty.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor hercin contained and payment of the sum
of **SEVEN THOUSAND AND NO/10Uths** Dollars, with infcrest thercon according to the torms of a promissory note of
even date herewith, payuble to bencficiary or order and made payable by grantor, the final payment of principal and interest
hereof, if not soouer paid, to be duc and payabic 3 //7 P01,

‘The date of matwrity of the debt securod by this instrument is the date, stated ubove, on which the final installment of said note
becomes due und payable. In the event the within described property, or any part thercof, or any interest therein is sold, agreed to
be sold, conveyed, assigned, or alicnated by the grantor without first having obtained the written consent or upproval of the
beneticiary, then, at the bencficiary's option, all obligations secured by this instrument, irespective of the maturity dates expressed
therein or herein, shall become immediately due and payable.

To protect the security of this trast deed, granior sprees:

1. To protect, preserve and maintain said property in good condition and repair; not to remove or demolish any building or
improvement thereon; not to commit or permit any waste of said property.

2. To complete ot restore promptly and in good workmaniike manner any building or improvement which may be constructed,
damuged or destroyed thereon, and puy when duc all costs incurrcd therefore.

3. Mo comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; il'the
beneficiary so requests, to join in executing such financing statements pursuant to the Uniform Commerciul Code as the
bencliciary may require and 10 pay for filing same in the praper public office or offices, as well as the cost of all lien ssarches
made by filing ollicers or searching ugencies as muy be decmed desirable by the beneficiary,

4. To provide and continuously maintain insurunce on the buildings now or hereafter crected on said premises against loss or
damage by fire and such other hazards, ns the beneficiary may from time to time Tequire, in an amount not less than the $,, written
by one or more companies aceeplable to the beneficiary, with loss payable to the latter. All policies of insurunce shall be delivered
to the beneliciary as soon as insured. If gruntor shall fuil for any reason to procure uny such insurance and to deliver said pulicies
to the beneficiary at least fificen days prior Lo the expiration of any policy of insurance now or hercaltcr placed on suid buildings,
the beneficiary may procure same at grantor's expense, The amount ¢oliccled under any fire or other insurance policy may be
applicd by beneficiary upon any indcbtedness securcd hereby and in such order ay beneficiary muy determine, or at option of
beneticiary the entire amount so collected, or any part theveof, may be reloased to grantor. Such application or reloase shall not
cure or waive uny default or notice of defuult hereunder or invalidate any act done pursuant to such notice.

5. To keep said premises free from construction liens and to puy all taxes, assessments and other charges that may be levied or
assessed upon or against said praperty before any part of such taxces, assessments and other charges become past due or delinquent
and promptly deliver reecipts therelore (o beneticiary; should the grantor (i) 10 mike payment of any laxes, assessments,
insurance premiums, liens or other charpes payable by grantor, either by direct puyment or by providing beneficiury with funds

NOTE: The Trus Deed Act provides that the Trustes hereunder must be <ither an ullorngy, who is an active member of the
Orcgon State Bur, 4 bank, trust company, or sxvings and foan association wuthorized Lo do business under the laws of € egon
or the United States, a title insuruance company muthorized t insure Gtle (o reat property of this state, its subsidiaries. alfiliates,
agents or brunches, the United States or any sgeney thereol, or an escrow agent licensed under ORS 696,505 to 696,585,

B3-88-2086 12:38 TWINKLE 4882281801

PAGELS




MAR-08-2006 11:30 AMERITITLE KLAMATH FALLS P.016

with which to make such payment, beneficiary may, at its option, muke payment thercof, and the amount so paid, with interest al
the ratc set forth in the note secured herchy, together with obligations described in paragraphs 6 and 7 of this trust deed, shalf be
added to and become a part of the debt secured by this trust deed, without waiver of any vights arising from breach of any of the
covenants hereof and for such payments, with interest ay aforesaid, the property hercinbefore described, as well as the grantor,
shall be bound 1o the same extent that they arc bound for the payment of the obligation herein described, and all such paymens
shatl be immediately due and payable without notice, and the nonpayment thereo! shall. at the option of the beneficiury, render all
sums secured by this trust deed immediately due and payable and constitute a breach of this trust deed.

6. To pay all costs, fees and expenscs of this trust deed including the cost of title scarch as well as the other costs and expenses of
tMmmwmwmdmmmanmmwmmh@mmmwMMmmmmmwmemmmeuwmuMwm¢

7. Tu appear in and defend any action or procecding purporting to afict the security rights or powers of bencficiary or trustee;
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the forcclosure of this
deed, to pay all costs and expenses, including cvidence of title and the beneficiary's or trustee's attorney's fecs: the amount of
mwmfﬂhmmmbmdmmhpmmmm7mnnmwxWMhMHMbwm"mwmmmwmuwwmququHmmmw
Judgment or decrees of the 1ial count, grantor further agrees to pay such sum as the appeliste court shall adjudge reasonable us the
beneficiary's or crustee’s artorney's fees on such appeal.

It is mutually agreed that: '

ajmmewmmmmymmmomnwmmmw«qmmbmﬂmumwmummMWMmeMMWmmMMMM\
beneliciary shall bave the right, if it so elerts, 10 require that alt or any portion of the monies payable us compensation for such
taking, which are in excess of the wmount reguired (o pay all reasonable costs, expenses and altomey's lues necessarily paid or
incurred by geantor in such proceedings, shall be puid 10 beneficiary and applicd by it first upon any such reasonable costs and
expenses and allomey's fees, both in the trisl and appetlate courts, necessarily paid or incurred by bencliciary in such proceedings,
and the balance applied upon the indehtedness secured hersby: and grantur agrees. at its own expense, 10 lake such actions and
execute such instruments as shall be necessary in obtaining such compensation, promptly upon beneficiary's request.

9. Atany time and from time to time upon written request of bencficiary, payment of its fees and presentation of this deed and the
note for endorsement (in case of full reconveyances, for cancellation), without affecting the liability of any person for the payment
of the indebtedness, trustee may (a) consent to the mauking of any map or plat of said property; {b) join in granting uny easement or
creating any restriction thereon; (€) join in any subordination ar other agreement affecting this deed or the licn or charge thereof;
(d) reconvey, without warranty, 2} or any part ol the property. The grantee in uny veconveyance may be described as the "person
or persans legally entitled thereto.” and the recitals thercin of any matters or fucts shall be conclusive proof of the truthfuness
thereol. Trustee's fees for any of the scrvices mentioned in this paragraph shall be not less thun $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, cither in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any sucurity for the indebtcdness hercby secured, enter upun and
take possession of said property or uny part thoreof, in its own name sue or otherwise collect the rents, issucs and profus, including
those past due and unpaid, and apply the same, less costs and expenses of uperation and collection, including reasonable attomey’s
fees upon any indebtedness secured hereby, and in such order as beneficiary muy determine.

U1, The entering upon and taking possession of said property, the collection of such rents, tisues and profits, or the proceeds of
fire and other insurance polices or compensation or awards for any taking or dumage of the property, and the application or refeasc
thercof as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate sny act done pursuant Lo such
notice

12. Upon default by grantor in payment of any indebtedness secured hereby or in his performance of uny agreement hergunder,
time being of (he cssence with respect to such payment and/or performance, the bencliciary may declare all sums sccured hereby
immediately due and payable. In such an event the beneficiary at his election may proceed to foreclose this trust deed in equity as
a murtgage or direct the trustas to forcclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other
right or remedy, either at law or in equity, which the beneficiary may have. In the cvent the beneficlary elects 1o foreclosc by
advertisement and sale, the beneficiary or the trustee shall cxecute and cause (o be recorded his written notice of defiult and his
election to ol the said described real propenty to satisfy the abligation secured hereby whereupon the trustee shal! fix the time and
plice of salc, give notice thereof as then required by law and procecd to forecinse this trust deed in the manner provided in ORS
80.735 10 86.795.

13. Afler the trustee has commenced foreclosure by advertisement and salc, and af any time prior to 5 days betore the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults, 1f the
defaull consists of a failure to puy, when due, sums secured by the trust deed. the detiult muy be cured by paying the entire amount
due at the time of the cure other than such portion as would not then be due had no default occurred. Any other default that is
capable of being cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in
addition to curing the default or defaults, the person effecting the cure shall pay to the beneficiary ull costs and cxpenses actually
incurred in enforcing the obligation of the trust deed together with trustes's and attorney's foes not exceeding the amounts provided
by law.

14. Otherwisc, the sale shall be held on the date and at the time and place designated in the notice of sule or the time to which
said ssle may be postponed as provided by law. The trustee may sell said property either in one parcel or in separate parcels and
shall sel! the parce! or parcels at suction to the highest bidder for cash, payabic at the time of sale. Trustec shall deliver to the
purchaser its decd in form as required by law conveyiny the property 3o sold, but without any covenant or warranty, cxpress or
implied. The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness thercol. Any person,
excluding the trustee, but including the grantor and beneficiary. may purchasc at the sale.

15. When trustec sclls pursuant to the powers provided hercin, trustee shall apply the proceeds of sale to payment of (1) the
expenses of sale, including the compensation of the trustce and a reasonable charge by trustec's attorney, (2) to the obligation
secured by the trust deed, (3) to all persons having recorded liens subsequent 1o the interest of the trustee in the trust deod ag their
interests may appear in the order of their priority and (4) the surplus, il any, to the grantor o to his successor in interest cntitled to
such surplus.

16. Beneficiary may from time to time appoint a SUCCEsSOr OF SUCCESSOrS to any trustee named hersin or to uny successor wrustes
appointed hereunder. Upon such appointment, and withont convayance 10 the successor trustee, the latter shall be vested with all
title, powers und duties conferred upon any trustey herein named or appointed hereunder. Each such appointment and substitution
shall be made by wrirtten instrument exccuted by beneficiary, which, when recorded in the mortgage records of the county or
countics in which the property is situated, shall be conclusive proof of proper appointment of the successor trustec.

17, Trustee accepts this trust when this deed, duly cxecuted and acknowledged is made a public record as provided by law,
Trustee is not obligated 1o notify any party bereto of pending sale under any other deed of trust or of any action or procecding in
which grantor, beneficiary or trustee shall be a party unless such action or procecding is brought by trustee. The grantor covinants
and agrees to and with the beneficiary and the beneficiary's successor in interest thut the grantor is lawfully seized in fee simplg of
the real property and has a valid, unencumbered titlc thereto and that the grantor will warrant and forever defiend the same against
ail persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or foun
agreemuent bptween them, beneficiary may purchyse insurahee at grantor's expense to protect heneficinry's interest, This
insurance may, but need not, slso proteet grantor's interest. If the collateral becomes damaged, the coverage purchascd by
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beheficiary may not pay any cluim made by or against grantur. Grantor may Jater cancel the coverage by providing
evidence that grantor hus abtained property coverage elsewhere. Grantor is respansible for the cost of noy insurance
coverage purchased by beacficiary, which cost inay be added to grantor's contract or toan balunce, (fif is so added, the
interest rate on the underlying contract or loun will apply to it. The effective date of coverage nay be the date prantor's
privr coverage lapsed or the date prantor failed to provide proof of coverage. The coverage heneficiary purchases muy bhe
considerably more expensive thun insurance grantor might otherwise obtuin alonc und may not satisfy any need for
property damage coverage or any mandatory linbility insurance requirements ismposed by applicable law,

The grantor warrants that the proceeds of the loan represented by the ubove deseribed note and this wust deed are:
primarily for grantor's personal, family, or household prrposes

This deed applies to, inures to the benefit of snd binds all parties heretu, their beirs, Jepatees, devisees, administrators, executurs,
personal representimives, successors, and assigns. The term heneticiary shalt mean the holder and vwner, inchuding, pledpee, of the
contract secured hereby, whether or not named as o beneficiary herein

In construing this trust deed, it is undersiood that the grantor, rustee und/or buneliciury may be more than one person; that il the
context su requires, the singular shall be taken to mean snd include the plural and that generatly att grammatical changes shall be
made, assumed and implied (o make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, said grantor has hercunto set his hand the day and year first shove written,

| D\}{\/\ Hok—

lon Le

State of Orcgon %
County of «D()b(' hlfzﬁ v S
This instrument was acknowledged before me on '2 / 5 .+ 2006 by Dylon Leck.

Curta (] Cabact

(Notary Public forOfegon)
G 27
My commission expires___ { V% [_'_3007

OFFICIAL SEAL
CARLA J CAHAIL
NOTARY PUBLIC-OREGON
COMMISSION NO. 395376
MY COMMISSION EXPIRES SEPT. 27, 2009

o

REQUEST FOR FULL RECONVEYANCE
(To be used only when obligutions have been paid)

TO: ‘ ) . Trustec

The undersigned is the logal owaer und holder of all Jndebtedness sccurcd by the foregoing trust deed. All sums securcd by the
trust deed have becn fully paid and satisficd. You hereby are directed. on payment to you of any sums owing 10 you under the
lerms of the trust deed or pursusnt Lo statute, 10 cancol all evidences of indebtedness secured by the trusi deed (which are delivered
to you herewith together with the trust deed) and to reconvey, without warranty, to the parties designated by the terms of the trust
decd the estate now held by you under the same.

Mail reconveyance and documents to:

DATED: |

Beneficiary

Do not lose or destroy this Trust Peed or the Note which It secures.
Both must be delivered to the trustee for cancellation before reconveyance will by made.
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