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MORTGAGE

Mary G. Atkins / Mark E. Ackios M06_06508
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Morgagors Neme and Address
Del. Parks. -
AL OATILCY e Al LW e e e cmm e m e m—— e — ———— -
5%

832 Klamarh Avenug,. Klagall Falls,. Q!
Horganee's Name and Address

ARer cocending, ratim ko (Name, Addrese, Bp):
Del..Patks

Artorney.at Law

832 Xlamarh Avenue
Elamath Falls., .0R..8260. T

THIS MORTGAGE, Made this weeeeeeeeneeo- day of cce. -Seprembexr. . - 182005
between ___Mary G._Arkins and Mark E. Ackins )

#s morngagor, and Del.Paxks

, 88 mortgagee,
WITNESSETR, That the mortgagor in consideration of .services. Lo be reodexed in._the amount of

_Ten.Thousand .and No/)l00zszo=-zosmmmzonr ot === Dollars (§.10.000.00_ _____ )

paid to the mortgagor by the roorigagee, does hereby grant, bargain, sell and convey unto the mongagee, and the mortgagee's per-

sonal represcntatives, successors and assigns, that real property situated in the County of Klamath

State of Oregon, described as follows:

Tract No. 78, Pleasant Home Tructs No. 2,
according to the official plat wmap, thereof on
file in the office of the Gounty Clerk of
Klamath County, Oregon

“Together with all and singular the tenements, hereditarments and appurtenances thereunto belonging or in any way spper-
tuining, and which muy hereaficr thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures
upon the premises at the time of the execution of this mortgage or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the premises with the appurtenances unio the mortgages and the mortgagec’s personal repre-
sentative, successors and assigns forever.

This movtgage is intended 10 secure the payment of one (or more) promissory note(s), in substantially the following form(s):

PROMISSORY NOTE

awthorne, Nevada
$10.000.00 Hax ity AND swgv«nena EXECUTED OATE

Odays O months O years (indicate which) aiter the above datc, Lwe, jointly and scverally,

promisc lo pay to the order of Del_ Paxks

al (insert place payments to be made) " B32 Klamath Avcnue, Klamach Falls. OR 97601
the sum of __Ten Thousand and No/100 ($10,000.00) —=~r--mzm=m=z==o=oooomomsessToooTEn s DOLLARS,
with interest thercon at the rate of 10%  percent per annum from JM.QALQ.LEEJQLL_L&JJ-;DM—' until paid.
Interest shall be paid at maturity . If any payment due is not so paid. all principal and intercst shall become immediately duc and
collectable at the option of the holder of this note. Any part hereof may be paid at any time. i
If this note is placed m the hands of an anorney or other third party for collection, U/we promise a.nd agree Lo pay the holder's
reasonable attorney fees and/or collection costs, even though no suit or action is Aled. If & suit or action is filed, the amount of such
reusonable attomey fees shall be fixed by the court(s) in which the suit or action, including any appeal, is tried, heard or decided.

Mavy G ATKins

MEYRK E. ALKInS
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The date of mmunty of the debt sacured by this mongage is the date on which the Jast scheduled principsl paymeni becomes due, towwit: 1

The mongager waruntt thatihe proceeds of ;;\-r;;;;u-n.led by the note(€) snd thic mongage art:

(a)* primarily for mangagor’s personal. family or household purposes (see Imporant Notice below), or

{b) for an Organization of (cven M MONgagor is & natural person) for business oc commercial purposcs.

This guge is fuher conditioued upon the faithfut abservance by the mongagor of the fullowing covenans hereby expressly ctered into by the mon-
pAROT, to-wil:

Morigagor is lawtully seizcd of the premises and now has a valid and unencumbered fec simple title thercto, exeopt &5 follows (it na exceptinns, 50 state}:

No exceptions.

' |
| i
1 und monpagor will warment and defend he same against the claims and ds of all pl g
l Martyagor will pay the promissory note(s) und all insialiments of interest thercon pramptly as the same b due, ¢ ding to e 1enor of the note(s).
| L8 p
{
J

So long as this morguge remains in force, mortgagor will puy wil taxes, assescments, and othes charges of cvery nature fevied o ussessed upoit OF 3painst
the premises when duc and payablc, according to Jaw, and before the same becomes delinquent, and will atso pay 211 taxes levied of assesscd on this morpage of the
debt theredy secured, nd will promptly pay And satisty uny mechatiivs” lieus o1 other cucumbrances that, by operation of Jaw or otherwise, become a livn upon the
morigaged promincs superior ta the lien of this mongage.

Mongagor will keep the improvements exocicd on Ihe premises in gond nrder and repair and will not commii of sulfer any waste of the premiscs. At the
| request of the morigagee. the MOnRagor shall join wilh the mortgagee it €xeculing one or more financing st p w the Uniform Commereinl Code, in

form satisfactory to the mortgagee and will pay for filing the same i6 the proper public office(s), es well 35 the cost of any lien search made by filing officers or |
searching agencies a3 may be d d desimblc by the g 1
So loug a3 this mongage shall remain in force, moagagor will keep the buildings now erected, vr any which 1ay licreafles be erected on the premises,

and for the henefit of bath parties heselo as ‘heir interests may uppeur, and will deliver all ihe policies and rencwals theseaf 1o the morigagee.

WARNING: Unless mortgagor provides morigagee with evidence of insurance coverage as required by the coatract of loan
agreement berween them, mortgagee may purchase insurance at morigagor's expense 10 protect mortgagee's interest. This insurance
1 may, but need not, slso protect mongagor's interest. If the collateral becomes damaged, the coverage purchased by mortgagee may
!i not pay any claim made by or against mortgagor. Mortgagor may later cancel the coverage by providing cvidence that mortgagor  ;
‘| has obtained property coverage elscwhere. Mortgagor is responsible for the cost of any insurance coverage purchascd by mortgagee,
. which cost may be added to morrgagor's contract or loan balance. If it is so edded, the interest rate on the underlying contract or
© loan will apply to it. The cffective dale of coverage may be the date mortgagor's prior coverage lapsed or the datc morlgugor failed ',
Y 1o provide proof of coverage. The coverage morigagee purchascs miy be considerably more expensive thun insurduce wmortgagol
. might otherwise obfain alone and may nut satisly eny need for propeity damage covcrage or any mandslory liability insurance
fl requirements imposed by applicable law.

)

|
l jusured sgainst loss ot ge by fire, wilh ded coverage, to the extent of 3 oma o recmmaanaoa- in some company of companics acceplable to he morgagee
3

i

NOW THEREFORE, if the mongagur shall pay the romissory note(s) and chall folly satisfy and comply wilh the covenantt hereinbefore set (orth, then

i
|
this conveyance shall be void, but ctherwise it shall remuin in (ull force and virtue 85 2 mornigage 1o secure the pay of the p isxory nnte(s) in with ’
‘\ the. terme thrrenf and the performance of the covenants and agreements herein contained. Any failure to make any of the payments provuded for in the note(s) or this 1.
' mongage when the same shall become due OF payable, of (o perform any agreement herein canisined, stiall jive 10 the mortgagee the optiun tu declate the wlole §
"1 amount dut on the note(s), of unpaid thereun of On 1lis morrgage, At onoe duc and payable, and thiz morigage by reason thereof may be forcciosed ut sny Ume thae: 4
i ahew L ihe monigagor <hall hait 10 puy #ny laxes of oltier charges or any lien of insurance premium as heiein provided 10 be done, the martgagee shull huve ibe uplioi “
| 1 pay tie same. Any payment 50 made shall be wdded 10 und Lecoms a part of the debl sccutcd by this mortgage, and draw interest &l the 3ame raie as the note(s)
without waiver, however, of any right unsiag trom Lreach of any of the covenants herein. Time is of the essence with respect 1o all sums due hereunder, und the
promissory note(s).
v In case = Suit or action is brought to foreclose 1his monigage, the court may, upon motion of the holder of the mongage, without respect to Lhe condition of
i the propenty, appoint 8 recciver colleet the rents and profits ansing out of the premises and direet the receiver o apply such rents and profits 10 the payment snd
i: sauisfaction of the amount due under this mongage, first deducting uit proper harges und exp of the receivership, including 8 reasonable charge for snomey
1 fees.
i In the event aity suil LT WEtivR W fowcclose this mortgsge is commenced, the losing pany therein agrees 10 pay the attomey fees, costs and disbursements of
the prevailing pany, inciuling strlulory cosis and disbursements and eosts of title repon(s) andfer title scatch, If any appeal is taken from sny jurdgment of decrec
entered pursuant 10 such suil of action, the losing party on appeal therein promiscs 10 pay the atiomey fees. costs and disbursements. includiug all statutofy cosis nnd
disburscments, of 1he prevailing party. To the extent permiticd by law, alt such sums shall be and are secured by the licn of (his morgage and shall be included in the
i judgment or decrue of foreclasure.
v Each and all of the covenants and agreements herein contsincd shall apply to, inure ta the benefit of, und bind the persenal repsesentatives, succassnrs and/or
ass:gns of the morigagor and of the mortgagee respectively.

In construing this mortgage and related note(s), it is understood that the MONEILUE OF MOGagEe MaY be more Whan ve person. (L the contexi so tequites,
the singular shall be taken to mean and includs the plural. Geaerally, 3ll grammatical changes shall be made, assumed and implicd 1o muke the provisions hersol
apply cqually to corporations tnd (6 individuals,

IN WITNESS WHEREOF, the morigagor has executed this instrument the day and yearfirst above written. If the mortgagor "
is a corporation, it has causcd its name to be signed and its scal, if any, affixed by an r other pesson duly outhorized todo
so by order of its board of directors. C/ *
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STATE OF RGN, County of ..é!Za,z.}).a..g-.—.: ....... s, 5 /5 o0
This instroment was acknowledged before me on .s=ox22-b-€.4. b 1. /.- f i,
by ey G M Ad ... - ¥ !

This instrument was acknowt:cffed before me on -S"g,ai.r.;:&e/...:!_

by - Dier e Sl SRl L . v
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NEWELB.KNIGHT ¢ — s
i Notary Public - State of Nevada § e Toone for eagom )% 02 g A .
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