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INSTALLMENT CONTRACT

This Installment Contract is made and entered into on MARCH 2, IC06
(hereinafter referred %g as

oq%ljﬂs éu.a)

, u IHJDPLJIFé
whose address is 20, 150X ,I?%ycsr) CHEMVLT, OB, 27731 nd

Veenaee T. NYres ¢ BRYOW Josefi NYTES (Huspaman YWIFE)

(hereinafter referred to as seller),
whose address is JA0[ KALEY 5:77 SMTHEKL//L); Ok, 914729

WITNESSETH, that in consideration of the mutual Covenants to be performed
between the respective Parties hereto as hereinafter expressed, it is
agreed between the Parties hereto as follows:

The Seller hereby sells and agrees to convey unto the Buyer all of
seller's Right, Title, and Interest in that certain piece or parcel of
Tand known as :

LoTs J4Qd+3LH Norri BEAUEE. MARSH ADD 1100 ¥ 1984 maku Faeruren

STRUCTHRE
more particularly described as: 7 2 AD5 11367204
sec. 19, T.88 R.8 BLOOK 2  FHEETW00D IDF IDFL 8o
[} ) ¥

Hereinafter, Premises, together with all improvements and appurtenances,
if any, and now on the Premises, and subject to all recorded easements,
conditions, encumbrances and limitations, if any, affecting the Premises,
and further subject to the following conditions:

Bu¥er hereby purchases sajd Premises of the seller and agrees to pay the
seller the said sum of $20.M0-A&  in the manner following:

$.425.00 on de1iver¥ of this Contract, the receipt whereof is hereby
confessed and acknowledged by said seller, and the remaining $X%.575.00, the
sum which is secured by this cContract, together with interest on the whole
sum that shall be from time to time unpaid, at the rate of &.3 per cent per
year, payable as follows:

Monthly instaliments of § {72Qf;‘5k9 , or more, per month, which includes
interest at the rate oféuﬁ'per cent per annum on the unpaid balance, based
upon the number of days since the previous payment.

The first pagment shall be due and payable on zﬂEELg;séZEQQ? and a 1ike sum
due and payable on the same day of each month as the first payment
thereafter, until the entire sum of principal and interest is paid in
full, however, the entire amount of principal, and all [interest due, shall
be paid in full within 1_¥eari from the date hereof. Buyer shall have the
right to pay larger installments than above provided, and to pay the
whole, or any part of the balance remaining unpaid on this Contract, at
any time before the same, by the terms hereof, becomes due and payable.

The date of payment, if sent by mail, shall be determined bz the postmark
on the envelope, or the date of the paying instrument, whichever is later;
or the date of actual delivery if hand delivered.

while this contract is in effect, Buyer shall ﬁrompt1y pay, when due, all
taxes and assessments of every nature, which shall become a 1ien on
premises after the date hereof, however, the current year's taxes, if_any,
shall be prorated, and shall be treated as though paid in arrears. Seller

reserves the right to pay any taxes or assessments, and to bill Buyer for
Page 1

Uhtita (large o> requeter ayf Tox Stotorerts:
Shadl be sonA 75 A Wﬁ/ﬂ'mﬂaﬁ ‘.

Stovan D, v Hrtewe. D, A/
Do Bex 19
Cormuctt, Dby T3/




daggetprivatenote
full reimbursement, and if such become de1inguent thirty days past
notification to Buyer, then the amount expended shall become a lien on the
Premises, and Seller may add said amount to the principal balance
remaining on this Contract, said amount to be due at once, and to bear
interest at{5_per cent per year.

In addition, Buyer shall be 1iable in the sum of $50.40 for each check
issued by Buyer that is returned to Seller, from seller's bank, reflecting
- NOT PAID - for any reason.

If Buyer shall have failed to perform any of the Covenants or cConditions
contained in this Contract for a period of ten (10) days after the date on
which such Rerformance is hereby required (default), Seller may enforce
his/her rights under this cContract of the state of Oregon, or may enforce
this Contract in any other manner now or hereafter provided.

Failure of seller to exercise his/her rights under this Contract shall not
be deemed as a waiver by Seller to exercise said rights at any time.
Seller may give Buyer written notice specifying the default which has
occurred and inform Buyer in such notice that if such default_continues
for a period of fifteen da¥s after service of notice that Seller will
immediately thereafter declare this Contract void and forfeited. The said
buildings, improvements and all payments made on this Contract shall be
forfeited to Seller as rental for the use of the Premises and as
stipulated damages for failure to perform.

All written notices permitted or required by this Contract to be given to
the parties hereto sﬁa11 be at their respective mailing locations listed
hereinabove. Said notices shall be by First Class mail of the united
states of America, and shall identify this Contract by DATE, PARTIES, and
DESCRIPTION. Either party may change such location by giving written
notice to the other Party specifying the new location.

A1l buildings, trees or other improvements now on said Premises, or
hereafter made or q]aced thereon, shall be considered a part of the
Premises, and shall be security for the performance of this Contract, and
may not be removed therefrom, except as ma¥ be necessary to improve
Premises by constructing a driveway or building site. Buyer shall not
commit, or suffer any other person to commit, any waste or damage to
Premises and shall keep Premises in its new and/or improved condition.
Buyer shall, during the continuance of this Contract, keep insured against
loss by fire and windstorm, an¥ buildings on Premises in the name of
seller, for such amount as Seller is due on this Contract, and forthwith
deposit all policies of insurance with seller, with loss, if any, payable
to seller. should Buyer fail to keep said buildings insured, Se¥1er may
pay the same and have the buildings insured and the amounts thus expended
shall be treated in the same manner as with unpaid taxes, if such become
de]inguent thirty days past notification to Buyer, then the amount
expended shall become a lien on the Premises, and Seller may add said
amount to the principal balance remaining on this Contract, said amount to
be due at once, and to bear interest at ?0 per cent per year.

1f Buyer shall, in the time and manner above specified, make_all the
payments as herein provided, and shall observe and perform all conditions
and agreements herein made, Seller shall thereupon, by good and sufficient
warranty deed, convey the Premises to Buyer on the_conditions herein
agreed, provided, however, that the Deed shall be limited so as to except
acts or negligence of parties other than Seller subsequent to the date of
this Contract. Except for costs resulting from acts, negligence, or death
of seller, all cost of additional evidence of title shall be the
obligation of Buyer.

seller reserves the right to convey His/Her Interest in the Premises, and
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this contract. Seller may, during the lifetime of this Contract, place,
continue and renew a mortgage on the Premises, which shall be a lien on
the Premises, superior to the rights of Buyer, provided that no said
mortgage shall be scheduled to be paid in full on a date later than this
contract is scheduled to be satisfied. Payments received from Buyer by
seller are to first be applied by Seller to the interest and then
grincipa1 owing, if any, on the Premises. Priority of lien for same shall

e secured by g1vin? written notice to Buyer within fifteen (15) days of
the execution of all such new mortgages and renewals containing the name
and address of the mortgagee, the rate of interest of such mortgage, the
amount and due date of payments and maturity of principal.

In the event that any qrovisions of this Agreement shall be held to be
invalid, the same shall not affect, in any respect whatsoever, the
validity of the remained of this Agreement.
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