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I nan Number: 4600300249
Qrder Number: .

- (5P3¢9 Abowe Thia Line 'or Revuiding Dala)

DEED OF TRUST
Mortgage Electronic Registratinn Systems, Inc. (MERS) is the Grantee af this Security Instrument.
MIN: 123182800000164433

IDEFINITIONS

Wurds used in mnltiple sections of this document aie defined below and other words are defined in Sections 3, 11, 13, 18, 20 and 21,
Cerain rules regerding the usags of wurds used in this document are also provided i Seciion 16.

(A) “Sccurity Justrument” means this document, which is dated, December (5, 200S, together with all Ridets (o this dprument.

(DY “Busrawer” s EDWARD E ARNOLD, Bostower is the trustor under this Sceurity lustiument.

(C) “Lendor” 15 GV C Mortgage, {nc, nrganized and existing under the laws of INDIANA.

Lender’s addscss i One Pinsa Drive, Suite 3, Pendleton, INDIANA 46062

(D) “Trustee” iv First Amecrican Title

Trustee s uddress i3 1650 Suinnic Lake Nrive, Suite 201, Tallohassee, FLORINA 32317,

(L) “MERS" is Mortgage Eiectronic Registration Systemns, Inc. MERS ic a separnic corporation that is acting solely as a nominee for
Leruler and Lender's sucocasors and assigns, MERS iv the beneficiary undcr this Sevurity Tnstrument. MERS 5 organized and existing

vndet the laws of Delawnre, aud has an adldvess and telephone number of P.O. Box 2026, Firat, M1 48501-2026, te). (AR8) 679-MERS. .~
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(F) “Note” means the promissory nate signed by Borrower and dated December 16, 2005. The Note states that Borrower oweg Lender- - ..
FIFTY-NINE THOUSAND and 00/100 Dollars (U.S. $59,000.00) plus interest. Borrower has promised to pay this debt in regutar - -
Periodic Payments and to pay the debt in ful) not later than January 1, 2036. Lo
(G) “Property” means the property that is described below under the heading “Transfer of Rights in the Property,” s If‘:f
(H) “Loan” mcans the debt cvidenced by the Note, plus interest, any prepayment charges and Jate charges due under the Note, and al] sums 4
due under this Security Instrument, plus intercst, Sono
(1) "Riders” means all Riders to this Security Instrument thar are exccuted by Borrower. The following Riders are 10 be executed by ¥ i
Borrower (check box as applicable): N
Adjustable Rate Rider (] Condominium Rider [] Second Home Rider U ;

] Balloon Rider [J  Planned Unit Development Rider ] vARider |
{1 14 Family Rider {71 DBiweekly Payment Rider A
[J Other (Specify) - A

RENPRI S
(J) “Applicable Law” means all controlling applicable federal, statc and local statutes, regulations, ordinances and administrative rujes and. ;- L
orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions. R

(K) “Comnunity Association Dues, Fees, and Assessments” means sli dues, fees, assessments and other charges that are imposed on® & -
Borrower or the Property by 2 condominium association, homeowners association or similar organization.

(L) “Electronic Funds Transfer” means any rransfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, or’

authorize a financial institution Lo debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated’ )
teller machine transactions, ransfers initiated by 1elephone, wire transfers, and automated clearinghouse transfers. o

(M) “Escrow Items™ meuns those items thar are described in Section 3.

]

i
N
|
R
o
}

(N) “Miscelluncous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any third party (other than . v
insurance proceeds paid under the coverages described in Section 5) for: (i) damage 10, or destruction of, the Property; (ii) condemnation or

other taking ol all or any part of the Property: (iii) conveyance in licu of candemnation; or (iv) misrepresentations of, or omissions as to, the °
valuc and/or condilion of the Property.

(0) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan, 4

(P) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any amounts .
under Section 3 of this Security Instrument, :

(Q) “RESPA” mcans the Real Estate Settlement Procedures Act (12U.8.C. § 2601 erseq.) and its unplementing regulation, Regulation X
(24 C.F.R. Part 3500), as they might be amended from time to ime, or any additional or successor legislation or regulation that govems the - .
same subject matter. As used in this Sccurity Instrument, “RESPA” refers to all requirements and restrictions that are imposed inregardtoa  *
“federaliy relatcd mortgage loan” even if the Loan docs not qualify as a “federally related mortgage loan” under RESPA,

(R) “Successor in Interest of Borrower” means any party that has taken title 1o the Property, whether or not that party has assumed " T
Borrower’s obligations under the Note and/or this Sccurity Instrument. -

TRANSFER OF RIGHTS IN THE PROPERTY B

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender's successors and assigns) and the successors . &
and assigns of MERS. This Securi ty Instrument securcs to Lender: (i) the repayment of the Ioan, and all renewals, extensions and 4
modifications ofthe Note; and (if) the performance of Borrower's covenants and agreements under this Security Instrument and the Note, ° = '

For this purpose, Barrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following describad property located -

in the County of Klamath:
Sce Attached Exhibit ‘A’

Parce] Identification Number:  3408-23-200
which currently has the address of: 9615 WILLIAMSON RIVER RD i
Chiloquin, OREGON 97624 (“Property Address”™): o3

TOGETHER WITH all the improvements now or hereafter erccted on the property, and al] easements, appurtenances, and fixtures
now or hereafter a part of the property, All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referrcd to in this Security Instrument as the “Property.” Borrower understands and agrees that MERS holds only legal title to
the interests granted by Botrower in this Sccurity Insirument, bu, if necessary to comply with law or custom, MERS (as nominee for ' ;
Lendcr and Lender’s successors and assigns) has the right: to exercise any or all of thosc interests, including, but not limited to, the rightto " i

foreclose and sell the Property; and 10 take any action required of Lender including, but not limited to, releasing and canceling this Security U
Instrument. : vk

BORROWER COVENANTS that Borrower is lawfully seized of the estaie hereby conveyed and has the right to gramt and copvey
the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend generaily the .
title Lo the Property against all claims and demands, subject to any encumbrances of record. o
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited ‘j’
variations by jurisdiction to constitute a uniform security instrument covering real property. ¥

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intevest, Escrow Items, Prepayment Charges, and Lale Charges. Borrower shall pay when due the: Lol
principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charge§ due under the Note. Botrower o
shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in. S
().S. currency. 1lowever, if any check or other instrument reccived by Lender as payment under the Note or t.t;:s Secux_'lty Instrument is, " .« 0 .
returned 1o Lender uopaid, Lender may require that any or all subsequent payments duc under the Note and this Security Instrument be -
made in onc or more of the following forms, as sclected by Lender: (8) cash; (b) money order; (¢) certified check, bank check, treasurer’s, [
check or cashier’s check, provided any such check is drawn upon an tastitwion whose deposits are insured by a federal agency,
instrumenrality, or cntity; or (d) Electronic Funds Transfer. S

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as may be Lol
designated by Lender in accordance with the notice provisions in Section 15. Lender may ceturn any payment or partial payment if the = * - A,
payment or parlial payments are insufficient o bring the Loan current. Lender may accepl any payment or partial payment insufficieat to R
bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial paymeats inthe - 4

future, but Lender is not obligated to apply such payments at the time such payments are accepted. [feach Periodic Payment is applied as of i
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes o
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such fundsor |
rcturn them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately
priorto foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from making . ;
payments due undcr the Note and this Security Instrument or performing the covenants and agreements sccured by this Security lostrument. -

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments accepted and applied by -
Lender shail be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the Notc; (c) amounts due

;
13
£
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under Section 3. Such payments shall be applied lo each Periodic Payment in the order in which it became due. Any remaining amounts ~* ' I
shall be applicd first to Jate charges, second to any other amounts duc under this Sccurity Instrument, and then to reduce the principal *. . ;
balance of the Note. ol

IfLender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay any late " & 0 o
charge due, the payment may be applied to the delinquent payment and the jate charge, If more than one Periodic Payment is outstanding, . ;- V@

Lender inay apply any payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that, cach payment
can be paid in full. To the extent that any excess cxists after the payment is applied to the full payment of one or more Periodic Payments, '
such excess may be applied to any late charges due, Voluniary prepayments shall be upplied first to any prepayment charges and thenas .~
described in the Note, o
Any upplication of payments, insurance proceeds, or Miscellaneous Proceeds 1o principal due under the Note shall not extend or b
postpone the du¢ date, or change the amount, of the Periodic Payments. v

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are duc under the Note, until the Noteis . : -,
paid in full, a sum (the “Funds™) to provide for payment of amounts due for: (a) taxes and assessments and other items which can attain P
priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if . =
any; (¢} premiums for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance premiums, if any, or any sums 1
peyable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10, - -
These items are called “Escrow ltems.” At origination or at any time during the 1erm of the Loun, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such ducs, fees and assessments shall be an Escrow Item.
Borrowcr shall promptly fumish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay 1o Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lender and, if Lender requires, shat! furnish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrowcer's obligation 1 make such payments and to provide receipts shall for al] purposcs be decmed 10 be a covenant and ’
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to :
pay Escrow Items directly, pursuant to a waiver, and Borrower [ails to pay the amount due for an Escrow Item, Lender may exercise its . ',
rights uader Section 9 and pay such amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow llems at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, thar are then required under this Section 3.

Lender may, at any time, collcet and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time
specified under RESPA, and (b) not Lo exceed the maximum amount a lender can require under RESPA. Lender shall estimate the amount
of F\;nd.:) ?uc on the basis of current duta and reasonable cstimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including .+,
Lender, if Lender is an institution whose deposits are s0 insured) or in any Federal Home Loan Bank. Lender shall apply the Fundstopay &
the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, BRERY
uonually analyzing the escrow account, or verifying the Cscrow [tems, unless Lender pays Borrower interest ou the Funds and Applicable v
Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the
TFunds, Lender shall not be required to pay Borrower any interest or eamnings on the Funds, Borrower and Lender can agree in writing,
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however, that interest shull be paid on the Funds. Lender shall give to Donuwer, without charge, an angual accountiny uf the Punds as, . -
required by RESPA. ‘L
Ifshere ix o surpiug of Funds heid in escigw, us defined under RESPA, Lender shall account 1n Rorrower for the xcess funds in;,
arenrdance with KESPA. 1f there is a shuruape of Funds held in eserow, as defined uikler RESPA. Uender shall notify Borrower as ieyuirnd '
by RESPA, and Borrower shall pay in Lander the amount accessary to 1hake up the shortage i accordance with RESPA. inl in no more
than 12 monthly payments (fihere is a deficiensy of Funds Ixcld in vsCrow, as detmed undor RESPA. Leuder shall notity Borrowgran ™ |
tequircd hy RFSEA, and Borrower shall pay to Lende (e smount neceesary 1o mako up the deficiency in aceordance with RESPA, butin .
R no mare than 12 monthly paymenis. S
1 Upan payment it full ulall sttme secured by thic Sseurity Instrument, Lender shall promptly refund to Dorrowes any Funds beldby *
e l.ender. ‘ Ly

4. Charges; Liens. Borrower shall pay all taxes, sssesbments, chorges. fines, and impositions sitributable to the Property which - 2
can attaia priority over this Seeurity Instrument, leasehold paymonts or ground renis an the Property, if any, ond Community Association - .
Dups, Fees, and Assessments, i any. To the extont that thesc tlems are Fxcrow ltems, Borrower shall pay them i e manner providedju
Sectivn 3. o

Borrower shall s;mmptly dischas ge wity lien which has priority over this Security Inst et nniess Borrpwer: (3) agrees in writing "

igation securid by the tien in s manncr aceoptable wy Lender, hir anly 5o lang a9 Borrower is performing such -
sgrecment: (b contests ihe: lien n good faith by, or defonds against enlorcernen of the Tien w, legul proccedings whivh in Lender's opinion -
opciate Lo prevent rh enforcement of the licn while those puceerdings are pendmg, but only until such povesdings are conchuded; or (¢]
TR secures from the holder of the Jicn an agresment satisfactory to Lender subordinating the lien 11 this Security tnstrument, If Lende; -
: determimes that any part of the, Pruperty Is cinjact 10 a lieo which can auain privnity aver this Security Instrument, Lende: wiy give
Borrower arotice idunlilying the lien Within 10 days of the date on which tha norice is given, Horrower shall satisfy the lien or take one
or mare of thc awiians set forth abova in Lhis Scetion 4. R
wi oo 1 #nder may require Borrower 1o pay a yig-lime charge for areal ectate tax verification and/n repunTiug service used by Leaderdn - -
. ronncction with this Loan, ‘ n

5. Pruperty Wnsurance, Borrower shall keep the buprovements now exisung or hereafter creoled on the Praperty insured against .,
luss by [ire, hazards included within the term “extended cnvarage,” and any other hezards including. but not limited o, earthquakes and -
floods, for which Lender requires insuranues This fasurance shall be maintained i the smaunts (intluding deduetible levels) and for de +
periods that Lender requires. Whar 1.ender requires pussuant 1o the prcceding sentences ran chnr(xfe dorimg the torm of the Luan. The
msurancs carvies providing The insurance shalf bo choscn by Buiuwer suhjectio Lender's right to disapprove Butrower's chaice, which
! sigl shail nor be exercised unreasonably. I.ender may 1uyuire Rorrower ta pay, i coancetion with this Luan, sither: (a) a one-time chargs
T fhr flood zone detemination, cortificativn und wacking services; or (b} a onc-tine charge fur Mond 7one determination and certification
L services and subscquent chaiges vach tme remappings or similar changes ocou which reasonably might aftet auch determuiation nr
certification. Donower shal also be responsible for the payment of ally lees impnsed by the Fedoral Emergoncy Managenrent Agency in
connection with thr review of any Food zone determination resulting from an objection by Borrower.

¥ Rorrower fails to mainain any of the Cuvernpes described above, Lender may obtain iusurance COVPrAZe, v kender'z option and

Sy Rorrower’s expense, Lender is undey no ulligaiion 1o purchace any porticulur type vt mnount of coverage. ‘Therefors, uch coverage shall .
e cover Lander, but might or migii 1t provect Borrower, Berrower's equity in the Property, or the contents of the Property, against any risk,
T harard o liability and might provide greater or lesser coverage than was previously in eftoct. Borrower acknow ledge that the cost of the
b lnsurance coverage so obtained mizht sigmificantly exceed the £nst of insarance that Borrower could Lisve vhruined. Any amounts disbursed
A by Lender unaur this Section 5 shall bevume addirional debt of Borrower soourcd by this Security (nsrrument. Thece amounts shal] bea

interest at the Note rate fium b date of disburgement and shall be payable, with sueh interest, upon notice from Lende: to Rorrower
toquesting pay ment -
All insurance poligies required by Leuder and renewals of such polisics shall be subject to Lender's right to disapprove such - -,
policies, shall include a standard niotgaye clanse, and shall name Lcnder as M lgaper wnd/or 3s an additonal loss payee, Lender shall -
have the right to hold uss policles and renewal certificates. If Lender vequires, Rvrrower shall promptly give to Lender all receipts nf paid
premiums aud reucwal notiees [F Horrower obtains any [orm of jusurance roverage, not otherwise roquired by Lender, for damage to, or
desuuution nf, the Propenty, such policy shall iuclude a standard mortgage clause and shall name Lender as mongagee snd/or as an
addlitinna) loss payee. W
b In the event of loss, Dotiower shutl give Prompr notice to the insurance varrier and 1 ender. Lander may moke proof of luxs ifnor v ¢
Sio made prompily by Bonower. Unless Lender and Barrower othes wisy agree in writing, any inzurancc proceeds, whether or not the
DR underlying inswance was required by {ender, shall be applied 10 restoration or repuir of the Propuity, if the rastoration or repair is
Cot cvonomically feasible and Londer's scourity [s nul lussened. During such repuir and restoration period, Lender shali have the right to beld
Such insurance proceeds until Lunder hus hait an opportunily 1o inspoct such Piuperly 1o ensure the work has been completed w Lender's
saristaction, provided et such Inspretion shall be undertukon promptly. I.ender may disburse procucds for the repairs nnd restoration in a
single payiaem or in a sories of Progress payments as il work It completed. Unless an ugrecment is made in wrlting or Applicable Law
: Lequires interest 10 be paid on such inswance proceeds, I ender shall not be required 10 pay Rurrower any interest or COMnINgs on such
. proceeds, I'eci tor public adjuste:s, ur wiber 1hird partics, retained by Dorrower shall not he paid out ot the ingurance progeeds and shall be
/ ihe sole obligation of Buniower Jf the restorstion or repair is nul cconamically feamole or Lender's scousity wuullh be lessened, the
inaurasce proveeds shull be applied to the sums sccured by Lhis Rernpiry nstrament, whothcr or not thess dug, with he excess, it any, paid to
Lo Burrower. Sheh insurance procesds shal] be applicd in e order provided for in Scetion 2.
T If Borrower abandons the Property. | ander may tle, negotiate and seftlc wiy avuilable insurance claim ond related wiaiters. If
Borrower does not respond wilia 30 days tn a notice trom Lender that the iusutance earvier has offsred ro acttlc a claim, then | endar mey

ﬁ-y‘. negotiate and sertle the claim ‘Ihe 20-day period will begiu when the notiee is given, [n sither event, or if Leader arnuires the Proparty
: OREGQN-Singia Family Fannke Mac/Freduis mac UNIFCRM INSTRUMENT with MCRS Faun S030_#01
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; Saction 22 or ethorwise, Dorrower liciely assipns 10 Lender () Borrower's rights to any insurm procees in an amounr nofto, .-
’ ::::«:d‘,th: :mOunu :npa.ld under the Naie ar this Scciriq Instrument, and (b) ony other of Dorruw_er‘s rights (nther than the right to any;; :

o cefuud of ynvamed premms paid by Borrower) under all insurance policies covering the Propwry, insoftr a5 such rights are opplicableto:

the caverage nfthe Property. Lender may use the ingurance procecds cither 1 nepair of restore the Property or to poy amounts unpaid under

the Note or thig Sacurily Insqument, whether w not then due. :

B ki

L NI T T SRR e Faiw g

6. Occupuncy. Borrower shall occupy, establish, snd use dic Property as Dorsower's prinripa] residence wittn 60 daya ofter the . -
i execulivn of this Sechrity Insrriment and shall continue to acoupy the Fropaty us Burrowar's principal regidence for at least on year a@cr.. .
v ihe ifate of occupancy, unices Lender dthorwise agrees i wiiling, which cnnsent shall not be unreasonably withheld. or unless extemuating *
baon circumstanece exist which are beyond Borower's comrni o

v 7. Presca vutiyn, Mulntenance and Protection of the Property; Inspections. Buiowsr shall not destroy, damage or impatrthe, ,
‘ Propetiy, allow the Property to deleriorate or commit was:e on the Property. Whether or not Borrower is residing in the Mropenty, Bomuwey |
shall maintain the Property in ordor to preven the Properry from deterioraung or decressing in value duc v its condftion. Linjess it »
O determined pursuant to Scction 5 thal 1epair or restoration is not economicully fcasible, Bouuwer shull promprly repair the Property if
ey C damaged 10 avuid [usther dererinralion or damage. If insurance or condemnation pruceers are paid in conneehon with doaraage to, of the .
v tahing o, (e Property, Rormower sha!l be responsible (or repairing of iestonng 1he Property only it Londer has relcased procecds fur surh ‘
e purposes. Lender may disburse procecds for the iepsirs and resroration in a single payment or in a scrics of progress |54y ments as the work

- Is compisted, LI'the tasurunce or condeinnntinn proceeds are nol sutticiont to repair or resture the Property, Rnrrower 15 not rolisved of '
R Borrower's obligation fur the complerion of such réparr or rostoration. . R

I Louder or irs agent may make reasceaable cnteics tpon aud insperions of the Proparty. I’ it hus reasonable cause, Lender may : ¢
R

- inspect the interior of the improvements on the Property. |ender shall give Burrower notice at the time of ur prior fo sueh an intenop e
' inepeetion specifying such reasvuable Cause.

B. Borrower's T.0an Application. Borrower shal! be in default i, during the Loan applitation process, B°F'V"'°" o wiy persons o
SILiLIES acting af the duection of Borrower or with Donower's knnwledge or consent gave matcriaily false, misiealing, or thaccorgie’)
Infermation or statermonts to Lender (o (ailed 10 provine Lender with material mformation) i connectinn with the Loan. Material . |

reproceiations include, butare nut limited 1o, representations concemning Borrower's occupancy ol the Property as Borrower’s principal. . L
residence, i

the covenants and agrcements contaiugd i this Securiry istrumeat, (b) therc is a logal procexding that mighe significantly affect Lender's &
Interest in the Mropeity and/or rights under this Sacurity Inarrwment (sucl as @ proceeding in bankruptey, prabate, for condemnation nr |
- forfciture, fi enforeement of a lien which may attain priocity over this Security instrument or 10 enforce laws or regulavions), or
A {c) Borrownr has abandoned the Property, then Lende iy cho and pay for whatsver is reasonable or apypi vpriate to provent Lender's interest
i in the t'roperty and righta undor this Security Insimment, including protecting and/or asseasing the value of the Property, and securing
i and/or repairing the Proyiely. Lender's actions ean include, but are not limited to. (1) Paying any sums sccured by o licn which has priarity
. ovar this Gecuraty Insrument; (b) appearing in court: and () PaYing reasnnahle attorneys’ foag to protoet its intorest i the Property and/or
o sightsunder this Sequrity Instrumnent, including its securen position in a bankruptey proceeding. Securing the Property includes, but is not |

O limited to, entering the Property to make repairs, thange locks, replace or board up duwry and windnws, drair water trom pipes, climigate
. building or othcr code vivlatiuns ur dangerous contitions, and have wrilitics turner! an or ofY, Although Lendcr may take activn under this
e Section 9. Lender does not have to do $0 and is not under any duty w1 ubligation to do so. It 1s agreed that Lender invurs nn TiabMry for not o
taking #ny or all actions autaorized under this Section 9. A R

Any amiounts disburacd by Leader under rhis Section 9 shall become additional Jein of Rorrower secured by this Security . "
Inetrument. Theac amounts shall bewr interest at the Note rate from the date o disbursement and shal] be payable, with such interest, upun
notice from Lendai o Mirmower requesting payment,

If this Secunty Instrument i1 on  Jcusehold, Rinrower shall comply with uli the provisions of the lease. Bowrower shall not | ;
snrremder he leagehold estate and intorests Lietein conveyed or termumnate or cancd the ground leuse. Borrower shall not, without the expresy .

written conscal oFLendg, witer or amend the ground [3age. If Borrower acquires fee title to the Propurty, the lcaschold and the fve ritieshall -
a0t merge unless T ender agrees to the merger in writing. |

9. Protection ol Lender’s Interest in the Property and Rights Under this Security Instrament. I1'(s) Rorrower fails to pertorm ‘

10. Mortgago Insurance. If Lender sequired Mortgage insurance 19 & condition of making the Loan, Bormower shal! pay the
premiums required te maiatain the Mortpage Insurance in offect. If, for any reasou, the Mnrtgage Insurance coverage required by 1.ender
€0a503 10 bo available [ram e mortgage ncurer thot previously piuvided Such insurance and Borrower was required Lu inake separately

; designated payiarnrs toward the premiums for Maitgage [nsurance, Rorrower shall pay the premiums seynired to oblain coverage
' substaminlly equivalent to the Mortgage Inswance previousty in eflect, at o cost substantiafly equivalent to the cost to Borrower of the
‘ Mortgage lnsurance previously in clfeut, from an siternate mortgage insuic) selecie by Lender. 1f substontially equivalent Morgaga
Insurancs coverage iy i uvailanis, Borrower shal! continuc to P&y 10 Lenler the amount of the separately desipnaied payments that were
} due whea the jnsurance coverage ceased to be in offect. Lendur will HCCEPL, use and retain these payments s » non-refundable joss rescrve ‘
EREE int lieit of Mongage insurance. Such loss resei ve shall be nein-refundable, notwithstanding the fuut thur the Loan js ultimately paid in fuil,
ne o and Lender shall not be roquired to puy Rormwer any intersst or camings on suci loss reserve Lender can ng longer require luss reserve
L paymauts if Mortgage Insuisnce cnverage (in the amount and for the puriond that Lender requires) provided by an insurer selected by Lender
v again bevuinuy availahlr, is obtaned, and Leader roquires sepmtaiely deslgnated payments toward the préwiums for Moregage insurance, If
i Luender requiren Morgage Incurance as & condition ul 1k ing the Loan and Borrowcr was requized 1o make $tparatoly designated paymeuls
s toward the premiums for Mortgage lusurance, Rarower shall pay the premiums J eyuined (o maintain Mortgage Insurance in efleul, or to
: provide & non-refundable luas reserve, until Lender's requircment fou Murtgage Insurance ends in accordance with aly wrilten agreement
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y peTween Borrower and Lender providing tor such tennination or until termination is requircd by Applicadle Law, Nothing in this Scction 1§~
' affects Darrower's obligation to pay interest al the rawe provided in the Note, ' ) _ _ ' -
' Mortgage Tnsurance rzimburses | .ender (or any entiry 1hat purchasak the Nore) far rertain Insses it may incur if Borrower does not
Lo repay the Loan as agreed. ocrower i§ not & pany to the Mortgage Insurance. ) ) ) ) )
B Mortgage mawrcrs cvaluatc their total risk on all such insurance in furce from time to time, and may cnfer lnto agicemsuly with - -
SR other parties thas share or wodify their cisk, or ieduse losscs. These agreements are on tennx and conslitions that are satisfactory to the
PR mangaye insiree and the: pgher party (or parties) (o these agreements. These agreements may requira the mortgage insurer Lo mike payments
i using any source of funds that the morigage insurer may have available (which may include tunds obtained fram Mortgmec Insurance

YCTOIUMS ). '
e F PZs a resuls of these agicemcnts, Ledst, suy purchiaser of' the Note, another insurer, eny reinsarer, any arher enrity, or any affiliate
P of any ol the forvgoing. may receive (directly or indireetly) amonnts that darive from (or Might be charactenized as) = partion of Borrowsr's .
: pavinzats for Mortgage Insurance, in exchange for sharing or modifymg tha mortgage (nsuter’s risk, or reducing losses. If such agreerent.
providec that an athliate ot L.ander takes a share of the insurcr's risk in cxchunge for a sharc of the premiums paid W the wsuter, the

’

yd arrungement is often tormed “captive reinsurance.” Further: _
i (#) Any such wgrecmenis will not affect the smonnis that Rorrawer has agreed (o pay lor Mortgage lnsurance, or any other .
LN terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance, and they will aot
Yo catitlc Borrower to any rcfund. ‘
et (b) Any such agrecusents will nut affect Lhe rights Borrower has - | any — with Fespect to the Morigage Insurance under
g the Hnmeawners Protection Act of 1998 or any other law, 1hase rights may include the right to reecive certain disclosurcs; to

j ; request and obtan canecllation of the Mortgage Fnsurwace. To bave the Mortgage Insurance terminated avtomatically, and/or to
DI veceivo a refund of any Mortrage Insurance premiums that were uncarncd ot the tiwe of such cuncellation or termination.

b 11. Assigmsuenl of Miscellancous Proceeds; Forfeltnre, All Mlscellancous Proceeds are hereby assigned to and shall bs paid to
: [enler. ;
It'the Property is damaged, such Miscellaneous Praceeds shall be applicd to rostoration or repair of the Property, if tlie restoration -+ ¢
or repair is ceonomically feasible and Lender's security is uot leysened, During such repsir and restinration period, 1.ender shail have the
right to hold such Miscellauevus Pruceeds unlil Lender has had an apportanity 1o inspect such Property to ensure the work has been
. complesen) to 1 ender’s sarisfaction, provided ther such inspection chail he undertalen promptly. Lender may pay for the repairs and
A restoration in a single disbursemnent or in a4 s¢ner of progross paymonts o the work is completed. Unless an agreement is suade in writing or
Applicable Law requires interest lo b paid on such Misccllaneous Proceeds, Lender shall nul be regnived 1o pay Borrower any interest or
earnings on auch Miscellancous Procueds. [fthe restoration o repain is not eeonomically feasible or Lender’s gecurity would be tessened,
the Muiscallaucuus Procesds shall be spplied 1 the Sitms seenred by this Mecurity Instrument, whother or not then dus, with the cxcess, if
any, paid o Rorrower, Such Miscellangous Proccads ghall be applicd in the order provided for in Seetion 2,
In the event of & tolal taking, destruction, or loss in vatue of the Property, the Misuellansous Proveeds shall be applled to the sums
. secured by this Security Inatrumcent, whether or not then due, with tie excess, iCany, paid 1 Rorrower.
I in the cvent of a partial taking, dustiuction. or loss M value of the Property in which the tar market value of the Property
£ . wwuedisiely before the partial taking, Aestrintion. or logs in value i equal 1o or gruater than tha amount of the 3ums secured by this Sean ity
' Insrrment lmmediarely bafore the partiat taking, destruction. ot loas in value, unless Boscower and Lender atherwise agree In writng, the
Lo sums secured by this Security Instrament shall be reduced by the mnuum ol ihe Miscellanenus Prateeds moltiplied by Lhe tollowin,
v traction: (8) the total amount of the sums secwcd imnelinsly hefore the partiat taking, destruction, or loss in value divided by (b) the fair
4 market value of the Pruperty immexinrely hafore the partial taking, destruction, or 1055 in valus. Any balancce shal) be paid to Boutower.
PR Tn the event of a partiul taking, destruction, or loss in volue of the M'voperty in which the feir kel value of the Property
immedialcly betore 1he partial takivg, destruction. or [o3s in valae is less than the maount uf the sums scenved immediately before the partial
taking, destruction, or Joss in value, wnless Bonuwer und Lender otherwise agree in writing, the Miscellaneous Proceede shall be applicd to
; the sums secured Ly this Security Instrument whether or not the sums are than due.
! If1he: Property [s abandoned by Borrower, or W, aftor notioc by Lender to Darrower that thu Opposiug Party (us defined [nibe pext

i sentence) olfers to make an award to settle o claim for damages, Bonowe: fails & respond o 1ender within 30 days after the date the natice
Lok 3s given, Lender is authorized to collcet and apply the Misce!luueuus Pricoads sithar 1o restoration or repair of the Property or to the sums
e secured by this Security lustuinent, whether or nor then aue “Cipposing Party™ means the third party that owcs Borrower Miscellancous
KON Proceeds ur e puriy against whom Rorrawer has a right ot action in regard to Miscellancous P'rocecds.

o Borrower shall be in defauit 1t any action or proceeding, whether civil ai ciimiual, is begun thar, {n Lender's judgment, could result
. in forfelnire of the Property or ather matcrial impatent ul Lender's interesr In the Property or rights under this Security Insmument.
LI Rorrower can curc such a dufault and, if acceleration has nrcurred, retnstate as provided 1 Section 19, by causing the action or peocerding
v to be dismissed with a (uliny thal, in 1 ender’s judgment, precludes torteiture of the Property or other mete: ial knpairmeny of Lender's
s intorest in the Property or rights under tis Secarity Instrument. The procecds of any award or clain for dumages rhat are auributable to the
Lo impairment of Lender's intevest in the Proporty are hereby assigned and shall be patd 10 1. ender.
: Seet ﬁAll Miscellancous Proceeds that &S Lot applivd to restoration or repait of the Praperty shali be applied in the order provided for in
oclon o,

11. Borrower Not Heleased; Forbearance By Leades Not 4 Waiver. Extension of the rime for payment or modification of
amortization 01 the sums seourcd by this Security Instunizat gemted by Lender to Borrower or any Successor in Interest of Dotrowe shsall
not operaie to rolensc the liability of Burrower or any Successors in latereet of Borvower, Leader shall not be seyuired W commenns
procoedings against muy Suceessar in lnterest of Borrower or 10 refuse 10 extond time for payment ur ntharwise modify smortization of the
g sums secured hy this Secunity Wnstrument by reason of any demand made Ly the oripinal Borrower or any Succwssors in Intorest of

: Eorrower. Any torbearantc by Lender in exercising any righ or vemedy including, without limitation, Lender's acecptance of payuients
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from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that Borrower’s: © -
obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument but does not execute the -

Note (2 “co-signer”): (a) is co-signing this Secority Instrument only to mortgage, grant and convey the co-signer’s interest in the Property
under the terms of this Security Instrument; (b) is not personally obligated (o pay the sums secured by this Security [nstrument; and &)
agrees that Lender and any other Borrower can agrec to extend, modify, forbesr or make any accommodations with regard to the terms of
this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successer in Interest of Borrower who assumes Borrower's obligations under this - .

Securily Instrument in writing, and is approved by Lender, shall abtain all of Borrower’s rights and benefits under this Securiry Instrument.
Borrower shall not be released from Borrower’s obligations and liahility under this Security Instrument unless Lender agrees (o such release
in writing. The covenants and agreements of this Sccurity Instrument shall bind (except as provided in Section 20) and benefit the
suceessors and assigns of Lender.

14. Loan Charges. Lender may charpe Borrower fees for services performed in connection with Borrower’s defauly, for the
purpose ol protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited to, atrorneys’

fees, property inspection and valuation fecs. In regard 1o any other fees, the absence of express authority in this Security Instrument to .. -, »
charge a specific fce to Borrower shall nat be construed as a prohibition on the charging of such fee. Lender may not charge fees thatare  * o

expressly prohibited by this Security (nstrument or by Applicable Law.

Ifthe Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or other loan
charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced
by the smount necessary to reduce the charge o the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitied limits will be refunded 10 Borrawer, Lender may choose to make this refund by reducing the principal owed under the Note or by
making a dircet payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under 1he Note). Borrower's acceptance of any such refund made
by dircct payment to Borrower will constitutc a waiver of any right of action Borrower might have arising out of such overcharge.

I5. Notices, All notices given by Borrower or |ender in connection with this Security Instrument must be in writing. Any notice to
Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first ciass mail or
when actually delivered 1o Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless Borrower has
designated & substirute notice address by notice 1o Lender. Borrower shall promptly notify Lender of Borrower's change of address. If
Lender specilivs a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address through that
specified procedure. There may be only one designated notice address under this Security lnstrument at any one time. Any notice to Lender
shal) be given by delivering it or by mailing it by first class mail to Lender's address stated herein uniess Lender has designated another
address by noticc to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender
until actually received by Lender. If any nolice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument. :

16. Governing Law; Severability; Ruies of Construction. This Security Instrument shall be governed by federal law and the law L ;:

of the jurisdiction in which the Property is localed. All rights and obligations contained in this Security Instrument are subject to any
requirernents and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
wight be silent, but such silence shall not be construed as a prohibition against agreement by contract, In the event that any provision or
clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Sccurity Instrument: () words of the masculine gender shall mean and include corresponding neuter words or
words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (¢) the wor “may" gives sole
discretion without any obligation 1o take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the Property” means .
any legal or beneficial interest in the Propeity, including, but not limited 10, those beneficial interests wransferred in a bond for deed, contract
for deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a foture date 1o a
purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural person and 3
beneficial interest in Borrower is sold or iransferred) without Lender’s prior written consent, Lender may require immediate payment in full
of all sums sceured by this Security Instrument. However, this option shall not be exerciscd by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of ucceleration. The notice shall provide a period of not less than
30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. IF Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to \he earliest of: (a) five days before sale of the Property
pursuant to any power of sale contained in this Security Instrument; (b) such other period as Applicable Law might specify for the
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termination of Borrower's right to reinstate; or (c) entry of a judg[ncm cnforcing this Security Instrum_em. Those conditions arg rﬁl oot
Borrower: (a) pays Lender all sums which then would be dus under this Securiry Insirument and the Note as if no acceleration had occirtes; i
(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, mcludapg, s
but not limited ro, reasonable attorncys’ fees, property inspection and valuation fees, and other fecs incurred for the purpose of protex ting: .
Lender’s mterest in the Property and rights under this Sceurity Instrument; and (d) takes such action as Lender may reasonably requirg:fp ' !
assure that Lender’s interest in the Property and rights under this Security Instrument, and Borrowur’s obligation to pay the sums securedby - .
this Sceurity Instrument, shal) continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in oneof .
more of the following forms, as selected by Lender: () cash; (b) moncy order; (c) certified check, bank check, treasurer’s check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federa) agency, instrumemality or entity; or
() Electronic Funds Traas fer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully '
cffective as if no acceleration had occurred. However, this right to reinsate shall not apply in the case of acceleration under Section I,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together with.this - i
Security Instrument) can be sold one Or more times without prior notice 1o Borrower, A sale might result in a change in the entity {(knownae : -
the “Loan Servicer™) that collects Periodic Payments due under the Note and this Security Instrument and performs other mongageiloﬁn;
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loap; = -
Servicer unrciated to a saic of the Notc. If there 15 a change of the Loan Servicer, Borrower will be given written notice of the change which, . |
will state the name and address of the new Loan Servicer, the address 10 which payments should be made and any other inforrnation RESPA "
Tequires in connecrion with a notice of transfer of servicing. Ifthe Note is sold and thereafier the Loan js serviced by a Loan Servicer other ,
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferredsd -
a successor Loan Servicer and are not ussumed by the Note purchaser unless othcrwise provided by the Note purchaser, U
Neither Rerrower nor Lender may commence, join, or be Joined to any judicial action (as either an individual litigant or the : Lo
member of a cluss) that arises from the other party’s actions pursuant 1o this Security Instrument or that alleges that the other party'has ;. .
breached any provision of, or any duty owed by rcasen of, this Security Instrument, until such Borrower or Lender has notified the otlier *
party (with such norice given in compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto
a reasonabile period after the giving of such notice to take corrective action. If Applicable Law provides a ume period which must elapse :
before centain action can be taken, that time period will be deemed 10 be reasonable for purpoeses of thisg paragraph. The notice of - - |
aceeleration and opportunity to cure given to Borrawer pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to- :
Section 18 shall be deemed to satisty the notice and Opportunity to take corrective action provisions of this Section 20. RN
21. Hazardous Substances. As used In this Section 21: (a) “Hazardous Substances” are those substances defined as toxicor. ©
hazardous substances, pullutants, or wasies by Environmental Law and the following substances: gasoline, kerosene, other flammable or
toxic petroleum products, toxic pesticides and herbicides, volatile solvents, marcrials containing asbestos or formaldehyde, and radioactive
malcrials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the Propexty is located that relate to health, safery
or cnvironmental protection; (c) “Environmental Cleanup” includes any responsc action, remedial action, or removal action, as definedin. - - -
Environmenta] Law: and (d) an “Environmental Condition” means & condition thal can Cause, contribute to, or otherwise trigger ant .
Environmenta| Cleanup. WY
Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to'z , .~

release any Hazardous Subs tances, on or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the Propenty. ;

(a) that is in viclation of any Environmental Law, (b) which creates an Environmental Condition, or (c) which, duc to the presen ce, use, or -
reJease ol a Hazardouy Substance, creates a condition that ndversely affects the value of the Property. The preceding two sentences shal] not
apply ta the presence, use, or storage on the Property of small qQuantities of Hazardous Substances that are generally recognizedto be * - ' .
appropriaic to normal residential uscs aad to maintenance of the Property (including, but not limjted to, hazardous substances in consumer ¢ -
products). L
Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by any " .o oo
i ing the Property and any Hazardous Substance or Environmenta] Law of which " * "
Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower leams, or is notified by any govemnmecntal or regulatory authority, or any private ,
party, thar any removal or other remediation of any Hazardoys Substance affecting the Propeny is necessary, Borrower shall promptly take | .
all nccessary remedial actions in accordance with Environmental Law. Nothing herein shal] create any obligation on Lender for an .

NON-UNIFORM COVENANTS. Borrower and Lender further Covenant and agree as follows:

covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice sitall specily: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from
the date the notice is given to Borrower, by which the default must be cured; and (d) that faiture to cure the default on or before the
date specified in the notice Mmay result in acceleration of the sums secured by this Security Instrument and sale of the Property. The
notice shall further inform Borrower of the right to reinstate afrer acceleration and the right to bring a court action to assert the
non-existence of a default or #ny other defense of Borrower to acceleration and sale, If the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in foll of all sums sccured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted by Applicable Law. Lender shall be
entitled to collect ail expenses incurred in pursuing the remedics pravided in this Section 22, including, but not limited to, »
reasonable attorneys’ fees and costs of title evidence. '
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If Lender invokes the power of sale, Lender shall execute or cause Trustee to exccute a written notice ol the occurrence of
an event of defauit and of Lender’s elcction to cause the Property to be sold and shall cause such -notlee to be recorded .in eath
county in which any part of the Property is located. Leader or Trustee shall give notice of sale in th_e manner prgcnbed by:
Applicable Law to Borrower and to other persons prescribed by Applicable Law. Alter the time required by Applicable l..‘ay.,,
Trustee, without demand on Borrower, shall seil the Property at public auction to the highest bidder at the time and place ahd-: ;.
under the terms designated in the notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone .
sale of all or any parcel ol the Property by public announcement at the time and place of any previously scheduled sale. Lender.or
its designec may purchase the Property at any sale. o

Trustec shall deliver to the purchaser Trustee’s deed conveying the Property without sny covenant or warranty, expressed - =~ |
or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statemenis made therein. Trustee shall -
apply the procceds of the salc in the following order: (a) to all expenses of the sale, including, but not limited to, reasonable . -« .
Trustee's and attorneys’ fees; (b) to all sums secuved by this Security Instrument; and (c) any excess to the person or persons legally. o
entitled to it, DENEAN

- . Sl A e e
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23. Reconveyance. Upon payment of all sums secured by this Sccurity Instrument, Lender shall request Trustee to reconvey the. . &
Property and shali surrender this Security Instrument and al! notes evidencing debt secured by this Security Instrument to Trustee. Trustee « ! S
shall reconvey the Property without warranty 10 the person or persons legally entitled to it. Such person or persons shall pay any recordation . + *
costs. Lender may charge such person or persons a fee for reconveying the Property, but only if the fee is paid to a third party (suchasthe * . ..
Trustee) for services rendered and Lhe charging of the fee is permitied under Applicable Law. C

24. Substitute Trustee. Lender may from time 1o time remove Trustee and appoint a successor trustee to any Trustee appointed N e
hereunder, Without conveyance of the Property, the successor trustee shall succeed 1o all the title, power and duties conferred upon Trustee
herein and by Applicable Law. :

25. Attorneys’ Fees. As used in this Security Instrument and in the Note, attomeys’ fees shall include those awarded by. an
appeliate court. ,

26. Pratective Advances. This Security Instrument secures any advances Lender, at its discretion, may make under Section 9 of, -
this Security Instiument to protect Lender’s interest in the Property and rights under this Security Instrument. ‘-

27. Required Evidence of Property Insurance.

WARNING :

Unless you provide us with evidence of the insurance coverage as required by our contract or loan cr

agreement, we may purchase insurance at your expense to protect our interest. This insurance may, but need ERERRE:

not, also protect your interest. If the collateral becomes damaged, the coverage we purchase may not pay any PR

claim you make or any ¢laim made against you. You may later cancel this coverage by providing evidence that Y

you have obtained property coverage elsawhere. *
You are responsible for the cost of any insurance purchased by us. The cost of this insurance may be

added to your contract or loan balance. If the cost is added to your contract or loan balance, the interest rate .
on the underlying contract or loan will apply to this added amount. The effective date of coverage may be the

date your prior coverage lapsed or the date you failed to provide proof of coverage. L

The coverage we purchase may be considerably more expensive than insurance you can obtain on SRR

your own and may not satisfy any need for property damage coverage or any mandatory liability insurance R

requirernents imposed by Applicable Law. CEoad

OREGON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3038_t/01 -
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and iri anyT e
Rider executed by Borrower and recorded with it, Y
Witnesses:

A ward (‘ (%4 t’\bidy

)
STATE OF OREGON, County ss: (< ‘ a’IM h\,
ontis | b dayor NS0 GO

.~;~.i« S BT

, personally appeared the above named EDWARD E ARNOLDmd ' ,
acknowledged the foregoing instrument to behisther/their voluntary act and decd. S
My Commission Expires: Q~ -lo- 077 Before me: (8_0\'!3 ”\-“Q“‘L Q \‘ 0 U"M E ?:
(Official Scal) oo
) >
I8 Wil S 4
Notary Public for Oregon D

OFFICIAL SEAL 1y
RHONDA J YOUNG SR

R
A NOTARY PUBLIC - OREGON %LQL fm
COMMISBION NO. A365407 W“

MY COMMISSION EXPIRES FEBRUARY 8, 2007 {4 J ) VQ %(j/\ S

OREGON-Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3038_1/01; ‘
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INDIVIDUAL ACKNOWLEDGMENT

LN Nt N, NN ALY N SRR AR AR AN

State/Commonwealith of W%}M'\-)
County of _{ Q—Wm

On this the Hl day of &WD . C9 60 b , before

Month T Year

Day —
me, 12, ‘\ onda . \/0 U , the undersigned Notary

ublic

Namd of Notar
Public, personally appeared EﬁA)Oh d F A’MM

Name(s) of Signer(s)
] personally known to me - OR -

%proved to me on the basis of satisfactory
evidence

to be the person(s) whose name(s) is/are
OFFICIAL SEAL subscribed to the within instrument, and
B RHONDA J YOUNG acknowledged to me that he/she/they

NOTARY PUBLIC - OREGON executed the same for the purposes therein

WITNESS my hand and official seal.

kﬂjﬂlfc}_),}) _____ .

Signature of NogaryPublic
-

Place Notary Seal and/or Any Stamp Above

OPTIONAL

Although the information in this section is not required by law, it may prove valuable to Rigght Thumbprint
persons relying on the document and could prevent fraudulent removal and reattachment of Signer

of this form to another document.

Top of thumb here
Description of Attached Document

Title or Type of Document: M& ﬂ“ M
Document Date: lz/! l (o! 0  Number of Pages: ' I ul(fluéti&'j‘{’ths P%

Signer(s) Other Than Named Above: Il gV

ST S SR SRS AT G N ST AN S S S STANST A T 8 8 SN SN S N S NS S S N S NS N SIS G L S S SIS e S S
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EXHIBIT "A"

THAT PORTION OF THE NW 1/4 NE 1/4 NE 1/4 CF SECTION 23, TOWNSHIP 34 SOUTH, RANGE 8 EAST
OF THE WILLAMETTE MERIDJAN LYING NORTHERLY OF THE WILLIAMSON RIVER ROAD. EXCEPTING
THEREFROM THE EAST ONE ACRE MEASURED NORTH AND SOUTH AND ADJACENT TO THE EAST LINE
OF THE NW 1/4 NE 1/4 NE 1/4, KLAMATH COUNTY, OREGON.

File No.; 1066-1034867
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