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THIS AGREEMENT dated ..Q4/03/20056 :
by and between - The Klamath.Iribes Housing Authority .
heteinafter called the first party, and Gateway. Financial Services ,
hereinafter called the second party, WITNESSETH: .
On or about (dare) Nov ;. 1996 Lillian Watah
. being the awner of the follawing described propeny in ____Klamath County, Oregon, to-wit:

Lot 8 and the Northeasterly 26.1 feet of Lot 7 in Block 9
of First Addition to theCity of Klamath Falls, According
to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon

(1P SPASE (VLA QIENT, CONTIRUE DESCRIPTION DN REVERSE)

. : Trust
executed and delivered to the firse party a centain "—"'—"g"ﬁg'%g&'w» e R P -

(herein called the Girst party’s liea) on th..f graperty, to secure the sum of $32. 950 which lien was:

f —Recorded on ——L. e e +anusq inthe Records of ___Klamath County, Oregon, in
hook/reelvolume Ne. 222X rnee-- Ot page ..38409 .. andior as feeffile/instrument/microfilm/reception No.

--— {indicate which);
—Filed on , in the affice of the of

County, Oregon, where it bears fee/filo/instrument/micre film/reception

T ——— {indieaw which);
— Crantad by a security agreement, notice of which was given by the filing on -
of & financing statement in the office of the Oregon [ Secretary of State [J Depr, of Motor Vehicles (indicate which)

{Dectary laayrage ot
pocthent I f'is taneaction)
.

where it besxs file No, —— and in the office of the . of
. County, Oregon, whars it bears fee/file/instrument/microfilm/reception No.
\ mm e e mmem e (indicate Which),

Reference 1o e document so recarded or filed is hereby made. The first party has never gold or assigmed first party’s lien and at all
times since the dute theraof has been and now is the owgar avd holdef,/ thereof and the debt thereby secured.
The second party is gbout to loan the sum of $ /20,00 70 1o the prasent owner of the property, with interest there-

on at & rete not sxceeding 5. 45200 % per annum. This loan i8 to bo secured by the present owner's
. Trust Deed (hereinafrer called
iEmra neiura of I 10 0o AVEn, wWnethar mafigane, et dead, cantact, seourty qmemamg; EAPETWISO|
the second party s lien) wpon the property and is 1o be repaid not mare than e ____Claays Meuﬂa (indicate whicli)
from it dare,
({OVER)

o A ————— Mt b, .
- T = — T — " — P
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To induce the sacond party to make the loan last mentioned, the first party has agreed and conszated to subordinate first
party’s lien to the lien abaut to be takex by the second party ss above set forth,

NOW, THEREFORE, for value received, and for the purposs of inducing the second party to maks the loan aforesaid, the
first panty, on behalf of the first party and alsc oa behalf of the first party’s persanal represaniatives, SUCCESEOrS, and assipns, hereby
covenants, consents and agrees to and with the sacond party and second party’s personal represensatives, SUCCESSOrs, and assigns, that
the first party’s lien on the propenty is and shall always be subject and subordinate 1o the lion sbout ta be delivered ta the sscond
party s aforesaid. and that the secoud pasty’s lien in all sespects shail be first, prior and supevior to that of the first party, provided
always, however, that if %ucond party’s lien is not duly filed or recorded, ox an appropriata inancing staternent with respect there-
to duly filed Within —rramedem—— —_ days after the date hereof, this subordination agraement shatl be null and void and of no foree or
affect.

It is expressly understood and agroed that nothing herein contained shaill be construed to change, alter or impair the frst
party’s lien, except as hereinabove expressly set forth.

In constring thig subgedination agreernent, and where the context 50 Tequires, the singulsr includes the plural, aad all gram-
matical changes shiall be made so thar this agreement shall apply equally to corporations and to individuals.

IN WITINESS WHEREOQF, the undersigned has executed this agreement. If the undersigned Is 2 corperation, it has caused its
name to be signed and its seal, if any, affixed by an officer or other person duly authorized to do so by order of its board of directors.

Rolste Seih i

Houang Lucecto

STATE OF OREGON, County of zf / fé:f: alh. , ?& 2 Dmab
This i - /2. ,
oy s nu}mumcm %&wfn chd re me on .. AL " -

ey

This instrament was acknowledged befors me on .
by '

1 Lok

of
whlie for Qregon , , .
My sslon expires R L/' QX

OFFICIAL BEAL
i LYNDA L. CROCKER '

NOTARY PUBLI - DREGON §
COMMISSION NC. A381371
__MY COMMIBSION EXPIRES JUNE 4, 2008 (8




