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DEED OF TRUST

16 Fee: $116.00
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Mortgage Electronic Registration Systems, Inc. (MERS) is the Grantée of tﬁis Security Instrument

M

g
g
l'

Words used in multiple sections of this document are defined below and other L
13, 18,20 and 21. Certain rules regardmg the usage of words used in thls docum

DEFINITIONS

Y 100162500070767356

words are defined in Sections 3, 11,
ent are also provided in Section 16.

May 21, 2006 ,

(A) “Security Instrument” means this document, which is dated
together with all Riders to this document.
(B) “Borrower” is JAY DEE PERKINS AND WANDA PERKINS, HbSBAND AND WIFE
; x‘ e
. Borrower i;s the trustor under this Security Instrument.
(C)  “Lender”is OHIO SAVINGS BANK L
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Lender is 2 Federal Savings Bank : q OTSﬁt‘ZCd and existing under the laws of

THE UNITED STATES OF AMERICA'

. Lender’s address 1s 18
SUITE 200, CLEVELAND, OH 44114 '

(@)  “Trustee”is PACTFIC TITLE

3

(E) “MERS” is Mortgage Electronic Reglstlanon Systems, Inc. MERS is'a

1 EAST NINTH STREET

separate corporation that is acting

solely as a nominee for Lender and Lender’s successors and assigns. MERS is the beneficiary under this Security

Instrument. MERS is organized and existing under the laws of Delaware
number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679- MERS

1)) “Note” means the promissory note signed by Borrower and dated
The Note states that Borrower owes Lender

and has an address and telephone

May 21, 2006

one hundred thlrty thbusand five hundred and

NO/100ths | Dollars (U.S. $ 130,500.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payrfnents and to pay the debt in full not

later than June 1, 2036

(G) “Property” means the property that is described below undér the +eading “Transfer of Rights in the

Property.” ,

(H) “Loan” means the debt evidenced by the Note, plus interest, axiy prepf%yment charges and late charges due

under the Note, and all sums due under this Security Instrument, plus interest. !

(1)) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to be executed by Borrower [check box as applicable]:

{T] Adjustable Rate Rider
[0 Balioon Rider

[ 1-4 Family Rider

[ Other(s) fspecify]

i
[ Condominium Rider :
[ Planned Unit Development Rider
* [ Revocable Trust Rider !

] Second Home Rider .
[ Biweekly Payment Rider

) “Applicable Law” means all controlhng applicable federal, state and lt cal statutes, regulations, ordinances
1

and administrative rules and orders (that have the effect of law) as well as
judicial opinions. .

I applicable final, non-appealable

(K) “Community Association Dues, Fees, and Assessments” means al dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium ass ciation, homeowners association or

similar organization.

(L) “Electronic Funds Transfer” means any transfer of funds, other th
draft, or similar paper instrument, whlch is initiated through an electronic temu

|
1
|

a transaction originated by check,
al, telephonic instrument, computer,

or magnetic tape so as to order, 1nstruct, or authorize a financial institution. >t0 debit or credit an account. Such term
includes, but is not limited to, pomt-of-sale transfers, automated teller maehu' E transactions, transfers initiated by

telephone, wire transfers, and automated’ clearmghouse transfers.
B

: [

M) “Escrow Items” means those it.ems that are described in Section 32'-
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™)

any third party (other than insurance proceeds paid under the coverages pescn )
or destruction of, the Property; (ii) condemnation or other taking of all or any p
in lieu of condemnation; or (iv) mtsrepresentatlons of, or omissions as to, ‘the valf

a i : |

“Miscellaneous Proceeds” means any compensation, settlement, awatrd of damages, or proceeds paid by

d in Section 5) for: (i) damage tE')
of the Property; (iit) conveyance
¢ and/or condition of the Property.

0) “Mortgage Insurance” means insurance protecting Lender against th nonpayment of, or default on, the
Loan. |

J: W
® “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the

Note, plus (i) any amounts under Section 3 of this Security Instrument. = ;
' o
Q) “RESPA” means the Real Estate Settlement Procedures Act (1:
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they mlght be
additional or successor legislation or regulation that governs the same subjec
Instrument, “RESPA” refers to all requirements and restrictions that ari impo:

U.S.C. §2601 et seq.) and its
amended from time to time, or any
matter. As used in this Security
d in regard to a “federally related

mortgage loan” even if the Loan does not qualify as a “federally related mortgagt' loan” under RESPA.

'I

(R)

“Successor in Interest of Borrower” means any party that has taken.ntle to the Property, whether or not

that party has assumed Borrower’s obligations under the Note and/or this Secunfy Instrument.

TRANSFER OF RIGHTS IN THE PROf’ERTY ';’ ‘

The beneficiary of this Security Instrument is MERS (solely as nominee for IL

ender and Lender’s successors and

assigns) and the successors and assigns of MERS. This Security Instrument sec‘ures to Lender: (i) the repayment of

the Loan, and all renewals, extensions and modifications of the Note and (
covenants and agreements under this Secunty Instrument and the Note For
grants and conveys to Trustee, in trust, with power of sale, the “follo

in the County of
[Type of Recording Jun'sdiction] .

SEE. EXHIBIT : ’A'ATI?!CI-II:'DHEREI‘OANDI\W

4

KLAMA’.['[—I
[Name of Record/ng Ju

|

which currently has the address of

) [Stmqt] !
,"Oregon 97601 [
(Zip Code]

KLAMATH FALLS
(City}]

i .
TOGETHER WITH all the lmprovements now or hereafter et‘ected o

appurtenances, and fixtures now or hereafter a part of the property. All replag
covered by this Security Instrument. All of the foregoing is referred to in’ thgs Sé

TOAN NUMBER: 7076735

ii) the performance of Borrower’s
this purpose, Borrower irrevocably
wing described property located

risdiction]

DE A PART HERECF

2611 MONTELIUS ST

(“Property Address™):

n the property, and all easements,
ements and additions shall also be
curity Instrument as the “Property.”
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Borrower understands and agrees that MERS holds only legal title to:the i

Security Instrument, but, if necessary toljcomply with [aw or custom, MERS ( [
successors and assigns) has the right: to‘exercise any or all of those interests, in
to foreclose and sell the Property; and to take any action required of Lender in;é
and canceling this Security Instrument. i ;

BORROWER COVENANTS that Borrower is lawfully seised of the §
right to grant and convey the Property and“'that the Property is unencumbered,
Borrower warrants and will defend generally the title to the Property aga:inSt all
encumbrances of record. ; |

f

THIS SECURITY INSTRUMENT combines uniform covenants

covenants with limited variations by jurisdiction to constitute a uniform security

!
UNIFORM COVENANTS. Borrower and Lender covenant and'agree
1. Payment of Principal, Interest, Escrow Items, Prepayme

nominee for Lender and Lender’s
luding, but not limited to, the right
luding, but not limited to, releasing

n{rests granted by Borrower in this

estate hereby conveyed and has th;e
except for encumbrances of record.
claims and demands, subject to any

or national use and non-uniform
nstrument covering real property.

follows:
t Charges, and Late Charges.

Borrower shall pay when due the principal: of, and interest on, the debt %yigenc d by the Note and any prcpaymer;xt
charges and late charges due under the Note. Borrower shall also pay fui{\ds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or
other instrument received by Lender as payment under the Note or thisé Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under 'the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (a)f cash; ( ) money order; (c) certified check,
bank check, treasurer’s check or cashic"r’-'s check, provided any such check i3 drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electropic Funds Transfer.

Payments are deemed received by Lender when received at the' locatic designated in the Note or at such
other location as may be designated by Lender in accordance with the n():tice provisions in Section 15. Lender may
return any payment or partial payment if th:c payment or partial payment§ are insufficient to bring the Loan current.
Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or parti%xl paymjents in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of

its scheduled due date, then Lender need not pay interest on unapplied funds, Lender m
funds until Borrower makes payment to bring the Loan current. If Borrc_)»;ver*
period of time, Lender shall either apply such funds or retarn them to Borrowe
will be applied to the outstanding principal balance under the Note immediatel’

ay hold such unapplied
oes not do so within a reasonable
. If not applied earlier, such funds

prior to foreclosure. No offset or

claim which Borrower might have now or in the future against Lender shall telieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this

“

Security Instrument. . £ .

2. Application of Payments or»al’roceeds. Except as othcrwi’ e des
accepted and applied by Lender shall be applied in the following order of priori
(b) principal due under the Note; (c) amounts due under Section 3. SuchEpayme
Payment in the order in which it became due. Any remaining amounts shall be
to any other amounts due under this Security Instrument, and then to reduce the ¢

If Lender receives a payment frg!f)rri Borrower for a delinquent Petiadic
amount to pay any late charge due, the payment may be applied to the delinqug

ibed in this Section 2, all payments
. (a) interest due under the Note;
ts shall be applied to each Periodic
applied first to late charges, second
incipal balance of the Note.
ayment which includes a sufficient
t payment and the late charge. If
t received from Borrower to the

more than one Periodic Payment is outstanding, Lender may apply any paym
repayment of the Periodic Payments if, and to the extent that, each payment car
any excess exists after the payment is applied to the full payment of one or m

i by

*

i
i
i

be paid in full. To the extent that
re Periodic Payments, such exces_"ls
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may be applied to any late charges due. Voluntary prepayments
then as described in the Note. o . ‘
Any application of payments, insurance proceeds, or Miscellapec?us B
Note shall not extend or postpone the dué date, or change the amount, of thqer 1
3. Funds for Escrow Items. {Borrower shall pay to Lender on the

the Note, until the Note is paid in full, a sum (the “Funds”) to provide for paym :

shall be applied

first to any prepayment charges and

troceeds to principal due under the
dic Payments.

y Periodic Payments are due under
t of amounts due for: (a) taxes and

assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums i accordance with the provisions of

Section 10. These items are called “Escrow Items.” At origination o‘rgat- an
Lender may require that Community Association Dues, Fees, and Assessmen
and such dues, fees and assessments shall be an Escrow Item. Borrower shall

o

time during the term of the Loan,
if any, be escrowed by Borrower,

promptly furnish to Lender all notices

of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender

waives Borrower’s obligation to pay the Funds for any or all Escrow Items.

obligation to pay to Lender Funds for any or all Escrow Items at any time. An
In the event of such waiver, Borrower shall pay directly, when and where ,p',éy
Items for which payment of Funds has|been waived by Lender and, if IfendI
receipts evidencing such payment within such time period as Lender may requ
such payments and to provide receipts shall for all purposes be deemed tobeac
this Security Instrument, as the phrase “covenant and agreement” is used in Se¢
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay th
Lender may exercise its rights under Sect|ibn 9 and pay such amount and Bon
Section 9 to repay to Lender any such amc‘zunt. Lender may revoke the \li'aiVer g
time by a notice given in accordance with:Section 15 and, upon such réik'o'catio
Funds, and in such amounts, that are then réquired under this Section 3. :

Lender may, at any time, collect and hold Funds in an amount (2) suff

Yl

Lender may waive Borrower’s
uch waiver may only be in writing,
le, the amounts due for any Escrow

requires, shall furnish to Lender
¢. Bomrower’s obligation to make
pvenant and agreement contained in
tion 9. If Borrower is obligated to
e amount due for an Escrow Item,
ower shall then be obligated undér
s to any or all Escrow Items at arf_y
n, Borrower shall pay to Lender all

cient to permit Lender to apply the

Funds at the time specified under RESPA, and (b) not to exceed the maximu

amount a lender can require under

RESPA. Lender shall estimate the amo}.mt of Funds due on the basis of guu
expenditures of future Escrow Items or otherwise in accordance with Applicable

1t data and reasonable estimates of
Law.

The Funds shall be held in an irfStitution whose deposits are insured by|
entity (including Lender, if Lender is an institution whose deposits are 'so inst
Bank. Lender shall apply the Funds to pay 'the Escrow Items no later tha11 the tis
shall not charge Borrower for holding and applying the Funds, annually ‘analyzi
the Escrow Items, unless Lender pays Borrower interest on the Funds and App
such a charge. Unless an agreement is mage in writing or Applicable La%wv‘ requi
Lender shall not be required to pay Borrower any interest or earnings on thé Fur
in writing, however, that interest shall be ‘“paid on the Funds. Lender éhall gi
annual accounting of the Funds as required by RESPA. ' '

p federal agency, instrumentality, or
ed) or in any Federal Home Loan
¢ specified under RESPA. Lender
g the escrow account, or verifying
icable Law permits Lender to make

es interest to be paid on the Funds,
ds. Borrower and Lender can agree
¢ to Borrower, without charge, an

|
If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funs held in escrow, as defined under

RESPA, Lender shall notify Borrower .'as required by RESPA, and Bon;'pwg
necessary to make up the shortage in accordance with RESPA, but in no more th

a deficiency of Funds held in escrow, Tas defined under RESPA, Lender sh;,

RESPA, and Borrower shall pay to Lender the amount necessary to

make up
RESPA, but in no more than 12 monthly payments. '

|

Upon payment in full of all sum$ secured by this Security Instrumet

Borrower any Funds held by Lender.
LOAN NUMBER: 7076735
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r shall pay to Lender the amount
an 12 monthly payments. If there is
11l notify Borrower as required by
the deficiency in accordance with

t, Lender shall promptly refund to
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4. Charges; Liens. Borrower shall pay all taxes, asses‘sn%ent{
attributable to the Property which can attain priority over this Security ‘Instrury
rents on the Property, if any, and Commuﬂjty Association Dues, Fees, ahdv Asss
these items are Escrow Items, Borrower shall pay them in the manner pro'lﬂlided it

Borrower shall promptly discharge any lien which has priority ovi
Borrower: (a) agrees in writing to the payment of the obligation secured by.
Lender, but only so long as Borrower is performing such agreement; (b) con

, Charges, fines, and impositions
ient, leasehold payments or ground
ssments, if any. To the extent that
Section 3.

er this Security Instrument unless
the lien in a manner acceptable to
tests the lien in good faith by, or

defends against enforcement of the lien in, legal proceedings which in Lend
enforcement of the lien while those proceedings are pending, but only u‘l{ltil suc
secures from the holder of the lien an agreement satisfactory to Lender su
Instrument. If Lender determines that any part of the Property is subject to ali ‘
Security Instrument, Lender may give Borrower a notice identifying the lien. ‘
that notice is given, Borrower shall satisfy the lien or take one or more of
Section 4, :

Lender may require Borrower to pay a one-time ch
service used by Lender in connection with this Loan. - i

S.  Property Insurance. Borrower shall keep the improvements ‘novxif

i
arge for a rjéal estd

’s opinion operate to prevent the
proceedings are concluded; or (¢)
rdinating the lien to this Security
which can attain priority over this

Within 10 days of the date on which

the actions set forth above in this
ite tax verification and/or reporting

existing or hereafter erected on the

Property insured against loss by fire, hazards included within the term “exténde

coverage,” and any other hazards

including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including ded{:ctible levels) and for the périods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the tj’erm of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borrower tI pay, in connection with this Loan,
either: (a)a one-time charge for flood dzqne determination, certification and tracking services; or (b) a one-time

charge for flood zone determination and certification services and subsequen
similar changes occur which reasonably rrfight affect such determinatidh or ce
responsible for the payment of any fees imﬂ'osed by the Federal Emagenéy Man
the review of any flood zone determination resulting from an objection by Borro

If Borrower fails to maintain any of the coverages described above, Len

at Lender’s option and Borrower’s expense. Lender is under no obligation to pur,

of coverage. Therefore, such coverage shall cover Lender, but might or migh
azard o]
or lesser coverage than was previously in effect. Borrower acknowledges that th

equity in the Property, or the contents of th% Property, against any risk, h

obtained might significantly exceed the cost of insurance that BOITOWC]:‘ cO]
disbursed by Lender under this Section 5 shall become additional debt of
Instrument. These amounts shall bear interest at the Note rate from the date of
with such interest, upon notice from Lender;to Borrower requesting payrrignt:
All insurance policies required by Lender and renewals of such policies
disapprove such policies, shall include a standard mortgage clause, and shall,k,nan?:

charges each time remappings or
rtification. Borrower shall also be
agement Agency in connection with
Ver.

der may obtain insurance coverage,
chase any particular type or amount
L not protect Borrower, Borrowerfl‘s
- liability and might provide greater
e cost of the insurance coverage so
Id have obtained. Any amounts
orrower secured by this Security
disbursement and shall be payable,

shall be subject to Lender’s right to
e Lender as mortgagee and/or as an

val certificates. If Lender requires,
val notices. If Borrower obtains any
destruction of, the Property, such
gagee and/or as an additional loss

additional loss payee. Lender shall have' the right to hold the policies an;d'r“‘ene{
Borrower shall promptly give to Lender all receipts of paid premiums and renew
form of insurance coverage, not otherwise {equired by Lender, for dama"gc;to,
policy shall include a standard mortgage éflause and shall name Lender ’ia's’mo

payee.

In the event of loss, Borrower shall give prompt notice to the “ipSt‘l‘ran’ e carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lénder, shall be applied to restoration
or repair of the Property, if the restoration _é}r repair is economically feasible and Lender’s security is not lessened.

LOAN NUMBER: 7076735 ”

Oregon Deed of Trust-Single Family-Fannie Mae/F
~THE COMPLIANCE SOURCE, INC.— 1

www.compliancesource.com

réddie Mac UNIFORM INSTRUMENT ¢

Page 6 of 15 IUIIHIM
i .

i
i
i

RS Modified Form 3038 01/01

manidi csot0n une

©2000, The Compliance Source, Inc.




. !
|
- '

During such repair and restoration penod, Lender shall have the right to hold s'J ch insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been{completed to Lender’s satisfaction,
provided that such inspection shall be undenaken promptly. Lender may d1 burse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work i 11 completed. Unless an agreement is
made in writing or Applicable Law requlres interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or eammgs on such proceeds. Fees for p; blic adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall b} the sole obligation of Borrower, If
the restoration or repair is not economlcally feasible or Lender’s security, would be lessened, the insurance proceeds
shall be applied to the sums secured bygthrs Security Instrument, whether | or bt then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order Ibrov1dé for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and sett' e any available insurance claim and
related matters. If Borrower does not reSpond within 30 days to a notice from ] ender that the insurance carrier has
offered to settle a claim, then Lender rnay negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Sectign 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid

under the Note or this Security Instrument, and (b) any other of Borrower s righ
of unearned premiums paid by Borrower) under all insurance policies covenng

(other than the right to any refund
the Property, insofar as such rights

are applicable to the coverage of the Property. Lender may use the i msurgnce pnoceeds either to repair or restore the

Property or to pay amounts unpaid under the Note or this Security Instrument W

6. Occupancy. Borrower shall'occupy, establish, and use the' Proper
within 60 days after the execution of this Security Instrument and Shall ¢
Borrower’s principal residence for at least:one year after the date of occupancj

hether or not then due.

ty as Borrower’s principal residence

bntinue to occupy the Property as
unless Lender otherwise agrees in

iting circumstances exist which are

writing, which consent shall not be unreasonably withheld, or unless extenus
beyond Borrower’s control. : § o

7. Preservation, Maintenance and Protection of the Property, Inspections. Borrower shall ng)t
destroy, damage or impair the Property, all%)w the Property to detenorate or-commit waste on the Property. Whetber
or not Borrower is residing in the Property, Borrower shall maintain th= Property in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless' fit is determined pursuant to Section 5 that
repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avord
further deterioration or damage. If insurance or condemnation proceed< are paid in connection with damage to, or
the taking of, the Property, Borrower shall be responsible for repairing or resto ing the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. |If the f surance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not reheve of Borrower's obligation for the

completion of such repair or restoration. !

Lender or its agent may make reasonable entries upon and mspectlons of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior 1nspectton specifying such reasonable cau e.

8. Borrower’s Loan Application. Borrower shall be in default lf, ! uring the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or w1( Borrower’s knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representa ons include, but are not limited to,
representations concerning Borrower’s onccupancy of the Property as Borrower’[ principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or;/forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws Jor regulations), or (c¢) Borrower has

LOAN NUMBER: 7076735
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abandoned the Property, then Lender may do and pay for whatever is reasonabjc or appropriate to protect Lender’s

interest in the Property and rights under this Security Instrument, including-!‘pro: ecting and/or assessing the value of
the Property, and securing and/or repairing the Property, Lender’s actions dan include, but are not limited to:
(2) paying any sums secured by a lien whis':h has priority over this Sccufi_ty Instrument; (b) appearing in court; and
(c) paying reasonable attomneys’ fees to protect its interest in the P%oﬁerty and/or rights under this Securit“‘y
Instrument, including its secured position in a bankruptcy proceeding. ‘Securing the Property includes, but is not
limited to, entering the Property to make: repairs, change locks, replace of board|up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions) and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have td do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not takrmg any or all actions authorized under this
Section 9. b

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate| from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment. .

If this Security Instrument is on a fleaschold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title $hall merge unless Lender agrees to the
merger in writing. : Lo

10. Mortgage Insurance. If Lender required Mortgage Insutance a5 a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Iqisuranc in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available {from the mortgage insurer that previously
provided such insurance and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain‘iicmﬂl rage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivaler}t to the cost to Borrower of the Mortgage
Insurance previously in effect, from an altérnate mortgage insurer selected by Lender. If substantially equivalent
Mortgage Insurance coverage is not availab}e, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased tb be inieffect. Lender will accept, use and
retain these payments as a non-refundable Joss reserve in lieu of Mortgage Insprance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,'and Lender shall not be required to
pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amounit and for the period that Lendér requires) provided by an insurer selecte('_i
by Lender again becomes available, is obtained, and Lender requires s¢parately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as | condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable
loss reserve, until Lender’s requirement for Mortgage Insurance ends il' accordance with any written agreemenit
between Borrower and Lender providing for such termination or untit te,nnir\xa l‘on is required by Applicable Law.
Nothing in this Section 10 affects Borrowqcr,'s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases {he Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance. .

Mortgage insurers evaluate their total risk on all such insumnceﬂfin’ force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the other jparty (or parties) to these agreements.
These agreements may require the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have available (which may include funds obtained from Mortgage Insurance premiums). ‘

As a result of these agreements, Lender, any purchaser of the No;te, 'another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or
might be characterized as) a portion of Bdi'rower’s payments for Mortgage Insprance, in exchange for sharing ofr
modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender
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takes a share of the insurer’s risk in excht’%nge for a share of the premi%fn‘s paid to the insurer, the arrangement is
4

often termed “captive reinsurance.” Further:
(a) Any such agreements will not affect the amounts that Bforrowe
Insurance, or any other terms of the Loan. Such agreements will not incre;
for Mortgage Insurance, and they will :not entitle Borrower to any refund. [
(b) Any such agreements will not affect the rights Borrower h;

Mortgage Insurance under the Homeowners Protection Act of 1998 or a
include the right to receive certain disclosures, to request and obtain cancel
to have the Mortgage Insurance terminated automatically, and/or to re
Insurance premiums that were unearned at the time of such cancellation or

11. Assignment of Miscellaneous Proceeds; Forfeiture. I All
assigned to and shall be paid to Lender. - E '

If the Property is damaged, such Miscellaneous Proceeds shall*be apL

r has agreed to pay for Mortgage
se the amount Borrower will owe

4s — if any — with respect to the

y other law. These rights may
ation of the Mortgage Insurance,
eive a refund of any Mortgag'e
ermination.

liscellaneous Proceeds are hereby

lied to restoration or repair of the

Property, if the restoration or repair is écmomically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had

an opportunity to inspect such Property to ensure the work has been complete
that such inspection shall be undertaken ﬁromptly; Lender may pay for the
disbursement or in a series of progress payl"jnents as the work is cotnpleté”ﬂ, Unl
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,

to Lender’s satisfaction, provided
repairs and restoration in a single
S an agreement is made in wn'tin:g
Lender shall not be required to pay

Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically

feasible or Lender’s security would be lessened, the Miscellaneous Proceeds sha
this Security Instrument, whether or notgthpn due, with the excess, if any, :baid
Proceeds shall be applied in the order provided for in Section 2. k
In the event of a total taking, destruction, or loss in value of the Propert,
be applied to the sums secured by this Sectérity Instrument, whether or not then
Borrower. ‘ b

In the event of a partial taking, desﬁ’uction, or loss in value of thé Propey

1 be applied to the sums secured by
to Borrower. Such Miscellaneous

y, the Miscellaneous Proceeds shall
due, with the excess, if any, paid to

'ty in which the fair market value of

the Property immediately before the partial taking, destruction, or loss in value is
of the sums secured by this Security Inst"ru_ment immediately before the partial .
unless Borrower and Lender otherwise agree in writing, the sums secured by
reduced by the amount of the Miscellaneous Proceeds multiplied by the followi
the sums secured immediately before the partial taking, destruction, or 1oss in \
value of the Property immediately before the partial taking, destruction, or loss i
to Borrower, | £y
In the event of a partial taking, desp'uction, or loss in value of th¢ Prop
the Property immediately before the partial taking, destruction, or loss in value
secured immediately before the partial taking, destruction, or loss in value, unl
: {
agree in writing, the Miscellaneous Proceeds shall be applied to the sums s[
whether or not the sums are then due. ;
If the Property is abandoned by Borrower, or if, after notice by Lender t
(as defined in the next sentence) offers to make an award to settle a claim for da
Lender within 30 days after the date the nofice is given, Lender is authorized to
Proceeds either to restoration or repair of the Property or to the sums secubed by
not then due. “Opposing Party” means the third party that owes Borrower
against whom Borrower has a right of action in regard to Miscellaneous Proceeds

equal to or greater than the amount

ng, destruction, or loss in value,
this Security Instrument shall be
g fraction: (a) the total amount of
alue divided by (b) the fair market
value. Any balance shall be paid

in which the fair market value of
s less than the amount of the sums
ss Borrower and Lender otherwise
cured by this Security Instrument

Borrower that the Opposing Party
ages, Borrower fails to respond to
ollect and apply the Miscellaneous
his Security Instrument, whether or
liscellaneous Proceeds or the party

Borrower shall be in default if any action or. proceeding, wﬁet@er ¢ivil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other materidl impairment of Lender’s interest in the

Property or rights under this Security Instrument. Borrower can curé such!
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occurred, reinstate as provided in Section 19, by causing the action or préceed'
in Lender’s judgment, precludes forfeiturejof the Property or other mat:n'al im
Property or rights under this Security Instrument. The proceeds of any a
attributable to the impairment of Lender’s interest in the Property are hereby: assi
All Miscellaneous Proceeds that are not applied to restoration or repai
the order provided for in Section 2. '
12. Borrower Not Released; Fojbearance By Lender Not a éVéivér
or modification of amortization of the sums secured by this Security Instrumen
any Successor in Interest of Borrower shall not operate to release the iiability
Interest of Borrower. Lender shall not Ec'*required to commence procchiﬁgs :
Borrower or to refuse to extend time for payment or otherwise modify'F amorti
Security Instrument by reason of any demand made by the original Borrows
Borrower. Any forbearance by Lender in' exercising any right or remédyr' incl
acceptance of payments from third persons, entities or Successors in Interfcst:of B
amount then due, shall not be a waiver of or preclude the exercise of any right or
13. Joint and Several Liability; Co-signers; Successors and Assig
agrees that Borrower’s obligations and liability shall be joint and several.; Howe
Security Instrument but does not execute the Note (a “co-signer”): (a) is co-si
mortgage, grant and convey the co-signer’s interest in the Property under the te
not personally obligated to pay the sums secured by this Security Instrument; I
other Borrower can agree to extend, modify, forbear or make any accommodati
Security Instrument or the Note without the[co-signer’s consent. B
Subject to the provisions of Section 18, any Successor in Interest of
obligations under this Security Instrument in writing, and is approved by. Lex
rights and benefits under this Security In%tl‘ument. Borrower shall not be 'releast
liability under this Security Instrument unless Lender agrees to such releas
agreements of this Security Instrument sha
assigns of Lender. :
14. Loan Charges. Lender may charge Borrower fees for servig
Borrower’s default, for the purpose of protecting Lender’s interest in the Pro
Instrument, including, but not limited to, attorneys’ fees, property inspection a

to be dismissed with a ruling that,
airment of Lender’s interest in the
d or claim for damages that are
ed and shall be paid to Lender.

I of the Property shall be applied in

Extension of the time for payment
! granted by Lender to Borrower or
of Borrower or any Successors in.
2gainst any Successor in Interest of
zation of the sums secured by this
T or any Successors in Interest of
uding, without limitation, Lender’s
Jorrower or in amounts less than the
remedy.

s Bound. Borrower covenants and
er, any Borrower who co-signs this

ting this Security Instrument only to

s of this Security Instrument; (b) is
d (c) agrees that Lender and any
pbns with regard to the terms of this

Borrower who assumes Borrower’s
der, shall obtain all of Borrower's
>d from Borrower’s obligations and
e in writing. The covenants and

v

Il bind (except as provided injSection 20) and benefit the successors and
' |

es performed in connection with
erty and rights under this Security
d valuation fees. In regard to any

other fees, the absence of express authority/in this Security Instrument tojcharge|a specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited

by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charge:
the interest or other loan charges collected or to be collected in connection
limits, then: (a) any such loan charge sﬁall be reduced by the amount;nec
permitted limit; and (b) any sums already collected from Borrower which exceed

;, z%fnd ‘ at law is finally interpreted so that

ith the Loan exceed the permitted
ssary to reduce the charge to the
ed permitted limits will be refunded

to Borrower. Lender may choose to make this refund by reducing the principal gwed under the Note or by making a

direct payment to Borrower. If a refund reduces principal, the reduction ‘ivill{
without any prepayment charge (whether or not a prepayment charge is provid
acceptance of any such refund made by difect payment to Borrower will consti
Borrower might have arising out of such overcharge. b

15. Notices. All notices given by. Borrower or Lender in conneé:tign W"

in writing. Any notice to Borrower in connection with this Security Instniment!

be treated as a partial prepaymerit
d for under the Note). Borrower’s
tute a waiver of any right of actioh

ith this Security Instrument must be
shall be deemed to have been given

to Borrower when mailed by first class mail or when actually delivered to; Borrower’s notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Bo!gro,wer unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Address urixléss Borrower has designated a substitute

P I
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notice address by notice to Lender. Borrower shall promptly notify Lender ofj
Lender specifies a procedure for reportirg"g Borrower’s change of address, then }
of address through that specified procedure. There may be only one designate!
Instrument at any one time. Any notice toiLender shall be given by dclﬁrering i
to Lender’s address stated herein unless Léndm has designated another address
in connection with this Security Instrument shall not be deemed to have been giv

" Borrower’s change of address. If
Borrower shall only report a change
d notice address under this Security
t or by mailing it by first class mail
by notice to Borrower. Any notic:e
en to Lender until actually received

by Lender. If any notice required by this Security Instrument is also required un
Law requirement will satisfy the corresponding requirement under this Security |
16. Governing Law; Severability; Rules of Construction. This Sef
by federal law and the law of the jurisdiction in which the Property is located. -
in this Security Instrument are subject to ;any requirements and limitatjons o
might explicitly or implicitly allow the parties to agree by contract or it might
construed as a prohibition against agreement by contract. In the event that any,
Instrument or the Note conflicts with Api)licable Law, such conflict shall not a
Instrument or the Note which can be given effect without the conflicting provisi
As used in this Security Instrument: (a) words of the masculin
corresponding neuter words or words of the feminine gender; (b) wordslin  the
plural and vice versa; and (c) the word ‘ma%w’ gives sole discretion witho""t any ¢

der Applicable Law, the Applicable
strument,

urity Instrument shall be governed
I rights and obligations contained

| Applicable Law. Applicable La\"}v

silent, but such silence shall not be
provision or clause of this Security
ect other provisions of this Security

an.

gender shall mean and include
ingular shall mean and include the
ligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property ora Beneficial Interest in Borrower. f s used in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property, including| but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent

of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property of‘ any Interest in the Property ié s&ld or transferred (or if Borrower is not'a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,

Lender may require immediate payment in full of all sums secured by this
option shall not be exercised by Lender if sich exercise is prohibited by Applical

If Lender exercises this option, Lender shall give Borrower notice of ac
a period of not less than 30 days from the date the notice is given in laccord;
Borrower must pay all sums secured by ‘thnis Security Instrument, If Bo_'frower’
expiration of this period, Lender may invoke any remedies permitted by this !
notice or demand on Borrower. . ' |

19. Borrower’s Right to Rein:smte After Acceleration. If Bo‘rrd‘weg
shall have the right to have enforcement of this Security Instrument discontinue
(a) five days before sale of the Property pursuant to any power of sale corﬁtai_ncd
other period as Applicable Law might specify for the termination of Boplro“wcr‘
judgment enforcing this Security Instrument. Those conditions are that I OITow!
then would be due under this Security Instrument and the Note as if no accels
default of any other covenants or agreenients; (c) pays all expenses incurred in
including, but not limited to, reasonable attormeys’ fees, property inspiéctionE
incurred for the purpose of protecting Lender’s interest in the Property and rights
(d) takes such action as Lender may reasonably require to assure that Lender’s
under this Security Instrument, and Borrow;:r’s obligation to pay the sum‘;v) securg
continue unchanged. Lender may require that Borrower pay such reinstatement|
of the following forms, as selected by LC?Id;Cl': (a) cash; (b) money order; () cerf
check or cashier’s check, provided any such check is drawn upon an igstitutig
federal agency, instrumentality or entity; or (d) Electronic Funds Transff:r. Up

i

LOAN NUMBER: 7076735
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le Law.

eleration. The notice shall provide
ce with Section 15 within which

ails to pay these sums prior to th:e

ecurity Instrument without further

meets certain conditions, Borrower
at any time prior to the earliest of:
n this Security Instrument; (b) such
right to reinstate; or (c) entry of fa
r: (a) pays Lender all sums which
ation had occurred; (b) cures any
enforcing this Security Instrument,

under this Security Instrument; and
interest in the Property and rights
d by this Security Instrument, shail
sums and expenses in one or more
lified check, bank check, treasurer’s
n whose deposits are insured by a
on reinstatement by Borrower, this

rnd valuation fees, and other fees
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Security Instrument and obligations secd_re‘d hereby shall remain fully cffe_ib"':tiv
However, this right to reinstate shall not apply in the case of acceleration Euhder _
20. Sale of Note; Change of Loan Servicer; Notice of Grievance.
Note (together with this Security Instrument) can be sold one or more times
sale might result in a change in the entity (known as the “Loan Servicer’
the Note and this Security Instrument and performs other mortgage lo
Security Instrument, and Applicable Law. There also might be one or
to a sale of the Note. If thereis a chang? of the Loan Servicer, Borrower will b; given written notice of the change
which will state the name and address of the new Loan Servicer, the address'to Which payments should be made and
any other information RESPA requires in connection with a notice of transfer _’f servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchasler of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred t4 a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Notc? purchaser, ‘
Neither Borrower nor Lender may commence, join, or be j f,ihéd t¢ any judicial action (as either an
individual litigant or the member of a class) that arises from the othef party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrow:’er or Lender bhas notified the: o,‘lt,heril party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action.i If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be ddemed to be reasonable for purposes
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 an,;d
the notice of acceleration given to Borrd_Wer pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20. B
21. Hazardous Substances. As used in this Section 21: (a) “ﬁumdd
defined as toxic or hazardous substances, pollutants, or wastes by Enviroﬁm,\énta
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticid
materials containing asbestos or formaldehyde, and radioactive matedal§; (b) ‘f]
laws and laws of the jurisdiction where the Property is located that Lrelatc .
protection; (c) “Environmental Cleanup” includes any response action, reme
defined in Environmental Law; and (d) an eans a

as if no acceleration had occurred.
ection 18,

¢ Note or a partial interest in the
im ithout prior notice to Borrower., A
’I) that collects Periodic Payments due und&r
an servicing obligations under the Note, this
mbre changes of the Loan Servicer unrelated

Us Substances” are those substances
Law and the following substances:
es and herbicides, volatile solvents,
Environmental Law™ means federal
to health, safety or environmental
dial action, or removal action, as
y Environmental Condition” rﬁ* condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup. 3

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the iPrgpe ty. Borrower shall not do, nor allow
anyone else to do, anything affecting tf'i_e Property (a) that is in violationjx of ny Environmental Law, (b) which
creates an Environmental Condition, or (c) which, due to the presence, use, or|release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The jpreced g two sentences shall not apply to

the presence, use, or storage on the Property of small quantities of
recognized to be appropriate to normal ré:sidcntial uses and to maintc:'
limited to, hazardous substances in consumer products). !

Borrower shall promptly give Lender written notice of (a) any invest
other action by any governmental or regulatory agency or private party involvi
Substance or Environmental Law of which Borrower has actual knowf’_ledge,f
including but not limited to, any spilling, 'leaking, discharge, release or threat of !
and (c) any condition caused by the presence, use or release of a Hazard;ous Su
value of the Property. If Borrower learns, or is notified by any govemmf?ntal or
party, that any removal or other remediation of any Hazardous Substance a
Borrower shall promptly take alt necessary remedial actions in accordance W
herein shall create any obligation on Lender for an Environmental Cleanulp. ’

n

Hazardous Substances that are generally
txaixcc J>f the Property (including, but not

igation, claim, demand, lawsuit or
hg the Property and any Hazardous
(b) any Environmental Condition,
lease of any Hazardous Substance,
stance which adversely affects the
regulatory authority, or any private
Ifecting the Property is necessary,
fith Environmental Law. Nothing
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NON-UNIFORM COVENAI@T S. Borrower and Lender further covej
22. Acceleration; Remedies. ,Lender shall give notice to. Borro
Borrower’s breach of any covenant or, agreement in this Security‘ilnstru ent (but not prior to acceleration
under Section 18 unless Applicable I_:a%'vvprovides otherwise). The nogice shall specify: (a) the default; (b) the
action required to cure the default; ($) a date, not less than 30 days friom the date the notice is given to

Borrower, by which the default must be cured; and (d) that failuré to cure the default on or before the d:

_ ate
specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale of
the Property. The notice shall furthe

r inform Borrower of the riéht; to reinstate after acceleration and the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower; to
acceleration and sale. If the default is:not cured on or before the"fﬂaite specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by| this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by Applicable Law.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonablé attorneys’ fees and costs of !ﬂﬂe evidence. '

If Lender invokes the power of sale, Lender shall execute or causé|Trustee to execute a written notice
of the occurrence of an event of default and of Lender’s election ti_() cause the Property to be sold and shhll
cause such notice to be recorded in each county in which any part of the Property is located. Lender or
Trustee shall give notice of sale in the manner prescribed by Applicable Law to Borrower and to other
persons prescribed by Applicable Law. After the time required by Appli tble Law, Trustee, without demand
on Borrower, shall sell the Property at public auction to the highest bidder at the time and place and under
the terms designated in the notice of sale in one or more parcels and {fn any order Trustee determines.
Trustee may postpone sale of all or anyiparcel of the Property by pt:iblic.a' nouncement at the time and place
of any previously scheduled sale. Lender or its designee may purchase .thei roperty at any sale.

Trustee shall deliver to the purchaser Trustee’s deed convt::ying e Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee’s deed shiall be prima facie evidence of the
truth of the statements made therein. Trustee shall apply the pro:ceeds f the sale in the following order:
(a) to all expenses of the sale, including, but not limited to, reasonable Tru‘ ee’s and attorneys’ fees; (b) to all
sums secured by this Security Instrument; and (c) any excess to the person or persons legally entitled to it. .

23. Reconveyance. Upon payment of all sums secured by this Secutity Instrument, Lender shall request

hant and agree as follows:
er prior to acceleration following

Trustee to reconvey the Property and shél{ surrender this Security Instru;mgnt a
by this Security Instrument to Trustee. Trustee shall reconvey the Property
persons legally entitled to it. Such per'sop or persons shall pay any recordaty
person or persons a fee for reconveying the Property, but only if the fee is paid,

for services rendered and the charging of t}_ze fee is permitted under Applicable 1
24. Substitute Trustee. Lender may from time to time remove Trustlt
any Trustee appointed hereunder. With&ut_conveyance of the Property, the sucq

title, power and duties conferred upon TI:USiatCC herein and by Applicable L a\'j\_’.
25. Attorneys’ Fees. As used in this Security Instrument and
any attorneys’ fees awarded by an appell'alé court.

b

' . o
26. Protective Advances. This Security Instrument secures a}ny adv|
make under Section 9 of this Security Instrument to protect Lender’s interest i

Security Instrument.

il
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aw.

se and appoint a successor trustee to
essor trustee shall succeed to all the

Note, “attorneys’ fees” shall include

ances Lender, at its discretion, may
n the Property and rights under this
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27. Required Evidence of I;rgperty Insurance.

! WARNING 4 o
Unless you provide us with evidence of the insurance c
contract or loan agreement, we may purchase insurance at your exg

This insurance may, but need not, also protect your interest. 4If the gollateral becomes damaged,
the coverage we purchase may not pay any claim you make or, any cll im made against you. You

verage as required by our

ense to protect our interest.

may later cancel this coveragé by providing evidence that you have|obtained property coverage

elsewhere.

You are responsible for the cost of any insurance Qur?:has: d by us. The cost of this
insurance may be added to your contract or loan balance. If the cost fis added to your contract or

loan balance, the interest rate on the underlying contract or loan will!
The effective date of coverage may be the date your prior lodn cov
failed to provide proof of coverage. I ,

The coverage we purchase may be considerably more expen:
obtain on your own and may not ‘satisfy any need for property ¢ ar'hage‘

liability insurance requirements imposed by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terins and
Instrument and in any Rider executed by Borrower and recorded with it.} . .

Witnesses;

pply to this added amount.
ge lapsed or the date you

ive than insurance you can

coverage or any mandatory

covenants contained in this Security

C=_(Seal)

-Borrower

I

(Seql)

-Borrower

(Seal)

~-Borrower

(Seql)

-Borrower

» i

LOAN NUMBER: 7076735 !
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State of %trk/ K E |

County of l?<

wn Won O

Before me the undersigned authority, on this day personally appeared
PERKINS y personly afp e

f

]

b

& N

known to me (or proved to me through an identity card or other document)

to be the person(s) whose name is subscribed to the foregoing instrument, and

executed the same for the purposes and consideration therein expressedl

Given under my hand and seal on this 9 | dayof (Y\ Q,Ué

!

JAY DEE PERKINS and

b

acknowledged to me that he/she@
200k
/"_"'m

(Seal) ,4 %
Notary Public
’ My Commissior]
OFFICIAL SEAL b

RHONDA J YOUNG
5 NOTARY PUBLIC - OREGON .
7/ commuuo A68407

e

2 1076735 ¥

:;5

;

—

!

Z

1Expﬁes:(9'('e . ()'7
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LOAN NUMBER: 7076735

A PARCEL OF LAND SITUATED IN THE SW 1/4 SW 1/4} OF
SOUTH, RANGE 9 E.W.M.,MORE! PARTICULARLY DESCRIBED
AT A POINT ON THE WEST LINE OF SAID SW1/4SW1
690 FT. FROM THE CORNER COMMON TO SECTION 19
TO THE S.W. CORNER OF PARCEL DESCRIBED IN
RECORDED OF KLAMATH COUNT, ' OR.;THENCE S. 89
LINE OF SAID PARCIAL TO THE WESTERLY RIGHT
HIGHWAY #97;THENCE S.08 DRGREES 12'W.
INTERSECTION WITH THE SOUTH LINE OF

EXHIBIT "A" ,-' LEGAL DESCRIPTI(;N}-_!PAGE 1 of 1

PERKINS

]

5 ION 20,TOWNSHIP 38 .
FOLLOWEDS : BEGGINING

/gm:ﬂdu IS NORTH A DISTANCE OF
) 20)

) DISTANCE OF 75.0 FEET

ME M333 PG.19668, DEED

S| 52'E.ALONG THE SOUTH

~OF-WAY LINE OF THE RE-LOCATED

ALONG SAID, RIGHT-OF-WAY LINE TO ITS

TRACT DESCRIBED| IN VOLUME

217,PG.344,DEED RECORDS OF KLAMATH COUNTY, OR.:THENCE N. 89 DEGREES 52°

W.ALONG SATD SOUTH LINE TO ,THE POINT OF BEGINNING.

SAVING AND EXCEPTING

THEREFROM THAT PORTION LYING WITHIN THE RIGH-OF-WAY|OF MONTELIUS ST.

VUL 81 BN | T PERKINS
9770520

FIRST AMERICAN LENDERS ADVANTAGE

DEED OF TRUST
T

|

Lo

i
W
t
w
|
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