,
T
N

N
\’“m
4

FORM No. 706 — REAL ESTATE CONTRACT — Monthly Payments. & 1984-2003 STEVENS-NESS LAW PUBLISHING CO., PORTLAND, OR  www.stavensness.com

NO'PART GF ANY STEVENS-NESS FORM MAY BE REPRODUGED I ANY FORM O BY ANY ELECTRONIC OR MECHANIGAT MEANS.

EA
Viratnia Geriq

ePs. ad st Loy
S ad ST B202 2006-015636

Mary A m_z&’g’m '_""ﬁ‘ii};; mas Klamath County, Oregon
_-1-5_‘_‘!_6__-;3 ,(l?ap?glang_fa .........
o e T
After recording, rpturn to (Name, Address, Zig): 00000267200600156360030030

mas . SPACERESERY  08/03/2006 09:00:57 AM Fee: $31.00

M nn._ rf:
184N _S. Maplelane Road e
-Oregen City ,OR. 970¥4S

Until requested otherwise, send all tax statements to (Name, Address, Zip):

Mar g Aun  LveaS  Thomas
,,_’_f’:‘fi_/_/_"_§ o) qp]ﬁ Iﬂ' NG Tom J -
__Qz_e%&q__,_f«_z _____ ol adedsT

REAL ESTATE CONTRACT
THIS CONTRACT, Dated - D€Cem ber IS, _200s . between

__________ e

—Virginia _Gerig e

_____________________________ — S — cmmmemeememe ., hereinafter called the buyer,

WITNESSETH: That in consideration of the mutua] covenants and agreements herein contained, the seller agrees to sell unto
the buyer and the buyer agrees to purchase from the seller all of the following described lands and premises situated in
________ Klamath __________ County Sticof AF€@0e, 0w

Let 7, Block 7, klama?h foresT LsTates ,
accordina 10 the official plat ~there oF or File
(n The aI?Fr'cc oF the Counly Clerk of Klamath
County, Oreqen and alse The mancFaatvree]

home [oca ed Fthereon serial # 7266 accarc/r'nj
1o the County Assessors records oF Klamatt ("oon"fy

for the sum of Ibi[?km___‘theuxgn_el.,_aa,e!__f%v - A = Dollars ($~/,3712§_9an),
hereinafter called the purchase price, on account of which .’.tu-z_q_j:_haus_gncl__,»gp_c/_‘,-f"-zga_* N -
Dollars ( $_2,_0.0d‘£o__) is paid on the execution hereof (the receipt of which is hereby acknowledged by the seller); the buyer
agrees to pay the remainder of the purchase price (to-wit: $ I, OO - S0 __) 10 the order of the seller in monthly paymen s :)f not

less than 1o _hundree] _an __Alﬂée.g___._ — Dollars ($. 200 - e )
each, I —

payable on the . £@_I _ day of each month hereafter beginning with the month and year _Er_bxu_e‘r:y___#zg—a_a ...... ,
and continuing until the purchase price is fully paid. ve
The true and actual consideration for this conveyance is $ {3, @08 75 .. (Here comply with ORS 93.030))

All of the purchase price may be paid at any time; all of the deferred payments shall bear interest at the rate of -,_é_y_‘_.-v.v__...
percent per annum from mnuary__,bzm_& until paid; interest to be paid _Z‘.’lanl‘hly _________________ and [ in addi-
tion to ™ to be included in the minimum monthly payments above required. Taxes on the premises for the current tax year shall be
prorated between the parties hereto as of _anﬂntj/.,__/_,wlé_aé _______

The buyer warrants to and covenants with the seller-that the real property described in this contiact is
* (A) primarily for buyer’s personal, family or household purposes, .

The buyer shall be entitled to possession of the lands on _gﬁﬂc.@_ﬂﬂ--_i’_ﬂfﬁ _O_F ...... and may retain such possession so long as buyer
is not in default under the terms of this contract. The buyer agrees that at all times buyer will keep the premises and the buildings, now or hereafter erected thereon,
in good condition and repair and will not suffer or perinit any waste or strip thereof: that buyer will keep the premises free from construction and all other liens and
save the seller harmiess therefrom and reimburse seller for all costs and attorney fees incurred by seller in defending against any such liens; that buyer will pay all
taxes hereafter levied against the property, as well as all water rents, public charges and municipal liens which hereafter lawfully may be imposed upon the premises,
all promptly before the same or any part thereof become past due; that at buyer’s expense, buyer will insure and keep insured all buildings now or hereafter erected

on the premises against loss or damage by fire (with extended coverage) in an amount not Jess than s INNA in a company or companies satisfactory
to the seller, specifically naming the seller as an additional insured. with loss payable first 10 the seller and then to the buyer as their respective interests may appear
and all policies of insurance to bo delivered to the seller as soon as insured. If the buyer shall fail (o pay any such liens, costs, water rents, taxes or charges, the sell-
er may do so and any payment so made shall be added to and become a part of the debt secured by this contract and shall bear interest at the rate aforesaid, without
waiver, however, of any right arising to the seller for buyer’s breach of contract.

(OVER)

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (A) or (B) is not applicable. if warranty (A) is applicable and if the seller is a creditor, as such word is defined in the Truth-
in-Lending Act and Regulation Z, the seller MUST comply with the Act and Regulation by making required disclosures.
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WARNING: Unless buyer provides seller with evidence of insurance coverage is required by the contract or loan agreement
between them, seller may purchase insurance at buyer’s expense to protect seller’s interest. This insurance may, but need not, also
.~ protect buyer’s interest. If the collateral becomes damaged, the coverage purchased by seller may not pay any claim made by or
against buyer. Buyer may later cancel the coverage by providing evidence that buyer has obtained property coverage elsewhere.
Buyer is responsible for the cost of any insurance coverage purchased by seller, which cost may be added to buyer’s contract or loan
balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date of coverage may be
the date buyer’s prior coverage lapsed or the date buyer failed to provide proof of coverage. The coverage selier purchases may be
considerably more expensive than insurance buyer might otherwise obtain alone and may not satisly any need for property damage
coverage or any mandatory liability insurance requirements imposed by applicable law.
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usual-p feiiittl=0 iietions-and-easementsnow-ofreeo ay. Seller also agrees that when the purchase price is fully paid and
upon request and upon surrender of this agreement, seller will deliver a good and sufficient deed conveying the premises in fee simple unto the buyer, huyer’s heirs
and assigns, free and clear of encumbrances as of the date* hereof ‘and free and clear of all éncumbrances since the date placed, permitted or arising by, through or
under seller, excepting, however, the casements, restrictions and the taxes, municipal liens, water rents and public charges so assumed by the buyer and further except-
ing all liens and encumbrances created.by theibuyer or buyer’s assigns.
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And it is understood and agreed between the pdrties that time is of the essence of this contract, and in-case the buyer shall fail to make the payments above
required, or any of them, punctually within 20 days of the time limited therefor, or fail to keep any agreement herein contained, then the seller shall have the follow-
© ing rights and options: "
(1) To declare this contract cancelled for default and null and void, and to declare the purchaser’s rights forfeited and the debt extinguished, and to retain

sums previously paid hereunder by the buyer;*

(2) To declare the whole unpaid principal balance of the purchase price with the interest thereon at once due and payable; and/or
(3) To foreclose this contract by suit in equity.

In any of such cases, all rights and interest created or then existing in favor of the buyer as~against the seller hereunder shall utterly cease and the right to
the possession of the premises above described and all other rights acquired by the buyer hereunder shall revert to and revest in the seller without any act of re-entry,
or any other act of the seller 1g be performed and without any right of the buyer of return, reclamation or compensation for.moneys f)aid‘ on account of the purchase
of the property as absolutely, fully and perfectly as if this contract and such payments had never been made: and in case of such default all payments thérefofore made
on this contract are to be retained by and belong to the seller as the agreed and reasonable rent of the premises up (o the time of such default. And the scller, in case
of such default, shall have the right immediately, or at any time thereafier, to enter upon the land aforesaid, without any process of law, and take immediate posses-
sion thereof, together with all the improvements and appurtenances thercon or thereto belonging.

The buyer further agrees that failure by the selfer at any time to require performance by the buyer of any provision hereot shall in no way affect seller’s right
hereunder to enforce the same, nor shall any waiver by the seller of any breach of any provision hereof be held to be a waiver of any succeeding breach of any such
provision, or as a waiver of the provision itself.

Seller, seller’s agents, and the holder of any existing encumbrance to which the lands and premises are subjecl may enter upon the lands and premises at rea-
sonable times (upon reasonable prior notice 10 buyer) for the purpose of inspecting the property.

In case suit or action is instituted to foreclose this cdntrégt or {o enforce any 'pr(wision hereof, the losing party in the suit or action agrees to pay such §[Jm
as the trial court may adjudge reasonable as attorney fees to be allowed the prevailing party in the suit or action and if an appeal is taken from any judgment or decree
of the trial court, the losing party further promises to pay such sum as the appellate court shall adjudge reasonable as the prevailing party’s attorney fees on such
appeal.

In construing this contract, it is understood that the seller or the buyer imay be more than one person or a corporation; that if the context so requires, the sin-
gular pronoun shall be taken to meun and include the plural and the neuter, and that generally all grammatical changes shall be made, assumed and implied to make
the provisions hereof apply equally to corporations and to individuals.

| This agreement shall bind and inure to the benefit of, as the circumstances may require, not only the immediate partics hereto but their respective heirs,
executors, administrators, personal representatives, successors in interest and assigns as well.

IN WITNESS WHEREOF, the parties have executed this instrument in duplicate; if either of the undersigned is a corpora-
tion. it has cauced its name o be signed and its seal, il any, aftixed by zn officer or other person duly authorized to do so by order
| of its board ot directors.

TH!S INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN
THIS INSTRUMENT IN-VIOLATION OF APPLICABLE LAND USE LAWS AND REGU-
{ ATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON
ACQUIRING FEE TITLE TC THE PROPERTY SHOULD CHECK WITH THE APPRO-
PRIATE CITY OR COUNTY PLANNING BEPARTMENT TO VERIFY, APPROVED USES
AND TO DETERMINE ANY LIMITS ON LAWSUITS AGAINST FARMING OR FOREST
PRACTICES AS DEFINED IN ORS 30.930.

* SELLER: Comply with ORS 93.905 et seq. prior to exercising ihis remedy. . ’ e B

»

STATE OF OREGON, County of ALM/Q)SS —
This ipslrymem was acknowle’iy{bcfore,mepn ,A:?’_“__‘ __________ /';\ ‘Zé‘ *[_/.,5_ -
by Virginia Gerre L7 Lrdls 17?@ _________________________________

This instrument was acknowledged(bé¢fore meon ...

&

i Notary Public for Oregon
¥

My commission expires ..

PUBLISHER’'S N(ﬁ'EI‘ thls contract provides for delivery of a deed more than 12 months after the date of this contract, ORS 93.635 requires that this contract or a memorandum there-
of be recorded by the seller within 15 days.

(DESCRIPTION CONTINUED)




Acknowledgment by Individual

State of County of
' ({ é; Z (A’C ydl | Ar% 7

On this_/ ég day of d "‘-ﬁ’cd\/ , 204 Q,Q .before me,

the undersigned Notary Public, personally appeared
L Vireiia R Ges,

sl _
Name of S|gner(s) 0 J

O Proved to me on the oath of

O Personally known to me

/@{oved to me on the basis of satisfactory evidence é’) ﬂ -L 517 )l é S%? eﬁ/ﬂ é7 "50 '0/P/

(Description of ID)
to be the person(s) whose name(s) is/are subscribed to the within instrument, and acknowledged that he/she/they executed it.

WITNESS my hand and official seal.

)/7//
OFFICIAL SEAL /H

PEGGY DOBRKOVSKY . (Stgnature of Notary Public)
HOTARY SUBLIC - ORERON = / f
COMMISSION NO. 383112 My commission expires

MY COMMISSION EXPIRES NOVEMBER 18, 2006

Notary Seal

Optional

Though the information in this section is not required by law, it may prevent fraudulent removal and reattachment of this form to
another document and could prove valuable to persons relying on the document.

Description of Attached Document

y ‘il Esteede Contioed (s [ Thomes

Right Thumbprint
ot Signer

Document Date Number of PagesU
/ / 5 /0 5 | /

Signer(s) Other Than Named Above

L

DSG65350 (2-06 97904)




