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DEED OF TRUST

Mortgage Electronic Reglstratlon Systems, Inc. (MERS) is the Grantee of this Secunty Instrument
MIN 1000157- 0007115507 7

DEFINITIONS

Words used in multiple sections of this documen are defined below and other words are deﬁned in Secnons 3,
11, 13, 18, 20 and 21. Certain rules regardmg th 'nsage of words used in this document are also prov1ded in
Section 16,

(A) "Security Instrument” means this document which is dated AUGUST 01, 2006 @ogéthef
with all Riders to this document. o ‘
(B) "Borrower™is =

CECIL K THIEL, AN UNMARRIED MMAN

Borrower is the trustor under this Security Instrument,

(C) "Lender" is

AMERICA'S WHOLESALE LENDER

Lenderis a CORPORATION

organized and existing under the laws of NEW YORK

Lender's addrcss s o o i

4500 Park Granada MSN# SVB 314 Calabasas, CA 91302-1613"

(D) "Trustee" is ‘ ‘ ‘

FIRST AMERICAN TITLE

404 MAIN STREET 'SUITE 1, KLAMATH FALLS, OR 97601

(E) "MERS" is Mortgage Electronic Regmtrat' n Systems, Inc. MERS is a separate corporatlon that is acung
solely as a nominee for Lender and Lender's successors and ass gns‘ MERS is the ‘beneficia under tlus, '
Security Instrumeni. MERS is orgamzed ‘and exwtmg under the Taws of Delaware and has an address and
telephone number of P O. Box 2026, Flint, M1 48501-2026, icl. (888) 679- MERS,

OREGON-SingIe ;Famny-Fannie Mae/Fr‘éddie‘Mg)g: UN':FORM lnsTR‘uMEﬁNT WITH ’Mil-:}ns N
: ’ Page 1 of 11 . :
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DOC ID #: 00014237103108006
(F) "Note" means the promissory note sxgned by Borrower and dated AUGUST 01, 2006 . The

Note states that Borrower owes Lender ‘
FORTY THOUSAND ONE HUNDRED ‘and 00/100

Dollars (U.S.$ 40,100.00 ) plus interest. Borrower ,,Vpromrsed to pay this debt in regular
Periodic Payments and to pay the debt in full not later than ' SEP TEMBER 01, 2036

(&) "Property" means the property that ‘i is described below under the headmg "Transfer of Rrghts in the
Property."

(H) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note and all sums due under thrs Secunty Instrument plus interest,

(@ "Riders" :means all Ride th strument that : are executed by Borrower The followmg
Riders are to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider [__] Condominium Rider [__Second Home Rider
Balloon Rider L] Planned Unit Development Rlder [ 14 Family Rider
VA Rlder , L] Brweekly Payment Rider =~ D,Other(s) [specify]

(J) "Applicable Law" means all controllrng applicable federal, state and local statutes, regulatrons
-ordinances and admrmstrauve rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(K) "Commumty Association Dues, Fees, and Assessments" means all dues fees, assessments and ‘ther

charges that are imposed on Borrower or the Property by a condommrum assocrauon homeowners assocratron
or similar orgamzauon

(L) "Electronic Funds’ Transfer" means 2 any “transfer of funds, other than a transactron orrgmated by check
draft, or srmrlar paper instrament, which is initiated through an electronic terminal, telephomc 1nstrument '
computer, or magnetic tape so as to order instruct, or authorize a ﬁnancral institation to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machme
transactions, transfers initiated by telephone wire transfers, and automated cl : nghouse transfers

(M) "Escrow Items" means those items that are described in Section 3.
N) "Mlscellaneous Proceeds" means any compensation, settlement award of damages or proceeds pald by
any third party (other than insurance proceeds paid under the 0verages descrrbe n Section 5) for: (i) damage ‘
to, or destruction of, the Property; (ii) conde n or other faking of all or any part of the Property, (i)
conveyance in lieu of condemnatron or (rv) mrsrepresentatr "of or omrssrons ‘as to, the value and/or '
condition of the Property.

()] "Mortgage Insurance" means msurance protectmg Lender agam.st the ‘nonpayment of, or default on the '
Loan,

(P) "Periodic Payment” means the regularly scheduled amount due for ) pnncrpal and 1nterest under the
Note, plus (u) any amounts under Sectron 3 of this Securrty Instrurnent -

under RESPA. :
R) "Successor in Interest of Borrower" means ‘any party that has taken title to the Property, whether or not
that party has assumed Borrower 8 obhgatrons under the Note and/or thrs Security Instrument ‘

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lenders successors ,
and assigns) and the successors and assrgns of MERS Thrs Securrty Instrume 7 ‘
repayment of the Loan, and all renewals, exte ]
Borrower's covenants and agreements under thr ) urpose, Borrower“
1rrevocably grants and conveys 1o Trustee in trust with power of sale the"followmg descrrbed property‘
located in the

COUNTY of KLAMATH
[Type of Recording Jurisdiction] ’ ’ k k [Name of Recording Jurisdiction]

@% -6A(OR) (0408) ~ ~CHL (08/05) Page2of11 ' k Form 3038 1/01

"federally related mortgage 10an" even if the Loan does not qualrfy as'av "federally related mortgage loan" o



DOC ID #: 00014237103108006

LOT 3 IN BLOCK 7 CANAL ADDI’I‘ION TO T
THE OFFICIAL PLAT THEREOF oN
KLAMATH COUNTY, ‘OREGON, '

which currently has the address of
914 Oak Ave, Klamath Falls
[Street/Crty]
Oregon 97601-5822 ("Property Address") ‘
[le Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and ailuease nents
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions y
be covered by this Security Instrument. All T
"Property Borrower understandg and agree th

BORROWER COVENANTS that Borrower 19/1awfully seised of the estate hereby conveyed and has the _'
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend genera]ly the trtle to the Property agamst all c]arms and demands
subject to any encumbrances of record. B

“THIS SECURITY INSTRUMENT combines umform coven and no ,
covenants with limited variations by Jurredlctron to constrtute a uniform securi ymstrument covermg real
property.

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:k )
L Payment of Pnncrpal, Int erest, Esc ‘

rest on, the debt evidenced by the Note and’ any’p payment
charges and late charges due under the Note. B rrower shall als pay funds for Escrow Items purs*uant to o
Section 3. Payments due under the Note and ]
However, if any check or other instrument recerved by ender as payment under t te 0 cunty
Instrument is returned to Lender unpard Lender rnay requrre that any or all qubsequent payments due under
the Note and thw Security Instrument be made in one or mo of the
(a) cash; (b) money order; (c) certified che : ur
such check is drawn upon an institation whose depos:ts ar insured b;
entity; or (d) Electronic Funds Transfer, o

1n9trurnentahty, or

Payments are deemed received by Lender when received at the location desrgnatedln ‘the Note or at such 4 ‘V ,

~ other location as may be des1gnated by Lender n accordance with the not'
may return any ‘payment or partial payment 1f the payment or partral payment% are 1mufﬁcrent to'brmg the
Loan current. Lender may accept any payment or partial payment msuffnme )
without waiver of any rights hereunder or prejudic 0 its rights to refu'“

the future, but Lender is not obllgated to appIy euc ‘ 3

;”er need not pay interest on unapphed”‘
funds. Lender may hold such unapphed funds untd Borrower makes’payment to brrng th Loan current. If

them to Borrower If not applied earher such funds will be apphed o the outstandlng prmcrpal balance' under, B
the Note immediately prior to foreclosure. No offset or clarm wh1ch Borrower r
against Lender shal] reheve Borrower from 'V i

accepted and apphed by Lender shall be apphed in the followrng order of | prlorrty (a) 1ntere9t due nder the‘
Note; (b) principal due under the Note, (c :
each Periodic Payment in the order in which it became due. Any' remamlng amounts shall be apphed first to
late charges, seeond to any other amounts due under this Secunty Instrument and then to reduce the principal
balance of the Note v

@ -6AOR) (0405 CHL (08/05) 7 Pagesofi , Form 3038 1/01
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If Lender receives a payment from . Borrower for a delinquent Penodrc Payment whrch includes a
sufficient amount to pay any late charge ayment may be apphed to the dehnquent payment and the
late charge. If more than one Perlodrc Pa !

he payment is applied to the full | payment of one or more
Periodic Payrnents, ‘such excess may be applied to any late charges due. Voluntary prepayments ‘shall be
applied first to any prepayment charges and then as descnbed in the Note.
Any application of | payments, ins ,rar' s
Note shall not extend or postpone the due dat:
3. Fundé for Escrow Ttems. to Lender on th ‘day Periodi Payments are due under
the Note, until the Note is paid in full, a som (the'"Funds Y to proVrde for p amounts due for (a)
taxes ‘and assessments and other items which can attam prrorrty over thrs~ ecurity Instrument as a lien or
encumbrance on the Property; (b) leasehold ) payments or ground rents on the Property, if a any, (c) premrums
for any and all insurance requrred by Lender* under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premrums in
accordance with the provisions of Sectron‘ 10. These items are called "Escrow Items" At orrgmatron or at any
time during the term of the Loan, Lender may require that Commumty Assocratron Dues, Fees and
Assessments, if any, be escrowed by Borrower, and such du ments shall b
Borrower shall promptly furnish to Lender all t pard under thrs Se
pay Lender the Funds for “Escrow Ttems uniesskLender waives Borrower S oblrgatlon to pay the F
or all Escrow Items Lender may waive Borrowers obh on to pay to Lender r‘any or all Escrow
Items at any time. Any such waiver may only be in wntrng In"the event of such waiver, BorrOWer
directly, when and where payable, the amo )
been waived by Lender and, if Lender requires, ‘shall fumrsh o Lender recerpts evrdencrng such payment
within such time period as Lender may require. Borrowers obhgatron to make such payments and to provide
receipts shall for all purposes be deemed to be a covenant ‘and agree nt co arned 1n thrs Securrty
Instrument, as the phrase "covenant and agreement” is used in Sectron 9. 8 Borroy
Escrow Items directly, pursuant to a waiver, and Borrow 0] ) \
Lender may exercise its rights under Sectron 9 and pay such amount and Borrow r shall then be obhgated
~under Section 9 to repay to Lender : any such amount, Lender may revoke the W 0 any or all Escrow

Items at any time by a notice given in accordance with Section 15 and, upon such revocatron Borrower shall‘ B

pay to Lender all Funds, and in such amounts that are then requrred under this Section 3.

‘Lender may, at any time, collect and hold F m suffici permrt Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can’ require
under RESPA. Lender shall estimate the amount of Funds due on the basrs of ¢ ‘
estimates of expendrtures of future Escrow Items or otherwrse n accordance with Apphcable Law k

The Funds shall be held in an 1nst1tut10n hose deposits are msuredby a federal : agency, rnstrumentahty,
or entity (mc]ud:tng Lender, if Lender is an kr , : y
Loan Bank. Lender shall apply the Funds to pay the Bscrow ltems no later than th
RESPA. Lender shall not charge Borrower fo' holdrng and applyrng the Funds annuall
account, or verrfymg the Escrow Items ur
Law permits Lender to make such a ch
requires interest to be paid on the Funds, Le ot
on the Funds. Borrower and Lender ¢an agree in wntmg, owever that interest shall be paid on the Funds
Lender shall give to Borrower, without charge an annual accountrng of the Funds as requrred by RESPA

If there is a surplus of Funds held in escrow, as defined under RESPA, Lend acc )
for the excess funds in accordance with RESPA. If there is a shortage of Funds he
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall payto Lend
amount necessary to make up the shortage i in accordance with RE PA, i ore than 12 monthly
payments. If there is a deficiency of Funds held ‘in escrow as deﬁned\‘ under RESPA’ Lender shall notrfy
Borrower as required by RESPA, and Borrower shall pay to essary to make up the
deficiency in accordance with RESPA, but in no more than 1 hly payment

Upon payment in full of all sums secured by thrs 'Securrty 'Instrument Lender shall promptly refund to
Borrower any Funds held by Lender,

4, Charges, Liens, Borrower shall’ pay all taxes, assessments charges ﬁnes and rmposrtrons attrrbutable_
to the Property whrch can attain prrorrty overt ¢ ment, Ieasehold payments or ground rents on’
the Property, if any, and Commumty Assoc" i
items are Escrow Items, Borrower shall pay i k

Borrower shall promptly discharge any lien which ha prrorlty over th ‘Securrty Instrument unless
Borrower: (a) agrees in writing to the payment of the obhgatron .secured by the h in amanner acceptable to
Lender, but only S0 long as Borrower is performmg such agreernent (b) cont ¢ lien in good farth by, or
defends against enforcement of the hen in, legal proceedmgs which in Lender $ opinion operate to prevent the
enforcement of the lien while those proc ’dmgs are pending, but only until such proceeding '

tution whose deposrts are so insured) or in any Federai Home o

s, and Assessments rf any. To the extent that these

\gs are concluded;

or (c) secures from the holder of the lien an agreement satrsfactory to Lender subordmatrng the lien to thrs‘\k o
Security Instrument If Lender determrnes that any part of the Property is subject t0 a lren which | can attain

@R -6AOR) (005 CHL(08/05) Pagedciii |  Form303s 101
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priority over thrs Security Instrument, Lender may give Borrower a n
of the date on which that s notlce 1s grven
forth above in'this Section 4. ,
Lender may require Borrower to pay a one-nmecharge for a real estae tax verification and/or reporting
service used by Lender in connection with )
5. Property Insurance. Borrower ‘shall keep the 1mpr0vements now existing or hereafter erected on the
Property insured against loss by fire, hazard rncluded within the term " tended'”coverage and any other
hazards including, but not hmlted to, earthquakes and floods for which Lend: fequires in
insurance shall be maintained i m the amounts (mcludrng deductrb]e Ievels) and for the period
requires. What Lender requu'es pursuant to the precedrng sentences can change durmg the term of the Loan.
The 1nsurance carner provrdmg th ‘ er's right to
juire Borrower
, certification

( 0 days
TO ‘Wer shall satrsfy the Tien or take 'one or more of the actions set

RS

subsequent charges each trme rem: bly mlght affect such
determination or certification. Borrower shall also be responsrble for the payment of any fees 1mposed by the
Federal Emergency Management Agency m C ! rmmatlon N
resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above Lender may obtam insurance
coverage, at Lenders optron and Borrowers expense Lender rs under no obhgatr purchase any partrcular
type or amount of coverage. Therefore, such coverage shall cover Lender, but mlght or ‘might not protect
Borrower, Borrower's _equity in the Property, or the contents of the Property, against any risk, hazard or
liability and might provrde greater or lesser coverage than was preVrously m effect Borrower acknowledges'
that the cost of the msurance coverage so ohtamed mrght srgmﬁc tly' ex

the date of drsbursement and sha]l be payable "‘thh such interest, upon notice from Lender to Borrower
requesting payment

s'that Lender

All insurance policies required by Lender and renewals of such pohcres shall be subject t0 Lender s nght S

to disapprove such policies, shall include a dar S mortgagee
and/or as an additional loss payee. Lender shall have the nght 1o hoId theypohc1es and rencwal certlﬁcates I
- Lender requires, Borrower shall promptly glve to Lender all id premiums and renewa ’

Borrower obtains any form of insurance coverage not otherwise required by Lender, for darnage o, or

destruction of, the Property, such pohcy shall mcIude a standard mortgage clause and sha]l name Lender as‘
mortgagee and/or as an additional loss payee -

In the event of loss, Borrower shall grve prompt notice o the i msurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise z;gree m
writing, ‘any insurance proceeds, whether or not the underlyrng msurance was required by Lender, ’ :
applied to restoration or repair of the Property, xf the restoratron or reparr is economlcally feasible and ) ‘
- Lender's security is not lessened. Dunng i ! o
such insurance proceeds until Lender has had” an opportunrty to 1nspect such Property to ensure the work has
been completed to Lender's satrsfactlon provrded th _ ¥ ”inptly Lender '
may disburse proceeds for the reparrs and restoratlon ma smgl‘e‘payment orina series of pro -
as the work is completed Unless an agreement is made in wrltmg or Apphcable Law requires mtere

perrod Lender shall have theright to hold

paid on such insurance proceeds, Lender shall not be requrred to pay Borrower any mterest or eamrngs on :

such proceeds. Fees for public adjusters, or other thrrd parties, retained by Borrow
the insurance proceeds and shall be the sole obhgatlon of Borrower If the re
economically feasible or Lenders secu
sums secured by this Securrty Instrum

begin when the notice is given, In erther e ént, or if Lender - acqurres the "Property under Sectlon 22 or -
otherwise, Borrower hereby assigns to Lender (@) Borrowers rights to any insuran

carrier has offered to settle a cla1m then Lender may negotrate and settle the cIarm The 30 day perrodv wrll' o

" not to exceed the amounts nnpard under the' Note or this § urxty Instrument, and (b) any other of Borrower s"" -

rights (other than the right to any refund of unearned premlums pard by Borrow ’under all msur
covering the Pr0perty, insofar as such rrghts are apph""
the insurance ptoceeds either to repair or restore the Prop
Security Instrument, whether or not then due. -

6. Occupancy Borrower shall occupy, estabhsh and i use the Property as Borrower S prmcrpal resxdence
within 60 days after the executron of this’ Securlty Instrument and shall contmue to occupy the Property as
Borrower's principal residence for at least’ one year after the date of occupancy, ‘unless Lender otherwrseﬂ
agrees in writing, which consent shall not be unreaso with or unless extenuating circumstances exist
which are beyond Borrower's control. ‘ ‘

P der may use
) npard under the Note or thrs
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7. Preservatron, Mamtenance and P' T
“destroy, damage or impair the Property, allow th roperty to deterrorate
Whether or not Borrower is resrdrng I

t waste on the Property
roperty in order to prevent
88 1t 1S determmed pursuant to
{ shall prornptly repair the Property 1f
damaged to avoid further deterioration or damage hig msurance or condemnation proceeds’ are. pard in
connection with damage to, or the taking of, the Property, Bor responsible for r reparrrng or
restoring the Property only if Lender has released proceeds‘for such purposes Lender may drsburse proceeds
for the repairs and restoration in a srngle payment or in a of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufﬁcrent to Tepair or restore the Property,
Borrower is not relieved of Borrower's obhgatlon for the completron of such reparr or restoration.

~ Lender or its agent may make reasonable entnes‘ upon and mspectrons of the Property. If it has
reasonable cause, Lender may 1nspect the inferior of the 1mprov nts on the Property Lender shall give
Borrower notice at the time of or prior to such an interior rnspectron spectfymg suchreasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during applicati
Borrower or any persons or ‘entities actrng at the dlrectron of Borrower or \wrth Borrowers knowledge or
consent gave materially false mrsleadrng, or inaccura ' to Lender (or failed to
provide Lender with materra] 1nformatron) rn connectlon with the Loan Material representatrons include, but
are not hmrted 10, representatrons concemmg Borrowers occupancy of the Property as Borrow' s
residence, :
9. Protection of Lender's Interest in the Property and Rights Under this

Borrower fails to perform the covenants an 2 ements contamed )
legal proceeding that might significantly affect Lender's rnterest in the Property and/or rrghts unde is
Security Instrument (such as a proceedmg in bankruptcy, probate “for condemnatro or | e, for‘
enforcement of a lien which may attain priority over this Securrty Instrument or to enforce laws or

Security Instrument. Tf @

i n_ of the Property, Inspeetlons. Borrower shall not \‘

ty Instrument, (b) there i 189 o

‘regulations), or (c) Borrower has abandoned the Property ‘then’ Lender maymdo and pay for whatever is .

reasonable or appropriate to protect Lender's interest in
including protecting and/or assessin ! , and securrng an or'reparrmg the Property

‘Lender's actions can include, but are not limited to: (@] paying any sums secured by a hen whrch has prrorrty
over this Security Instrument; (b) appearing in court; and (c) paying ‘reasonable attorneys fees t0 protect its.

interest in the Property and/or rights under this Security Instrument 1ncIudmg its secured posrtron in a .‘ ‘ '

bankrupicy proceeding. Securing the Property includes, but is not lrmrted to, enterrng the Property to make
repairs, change ]ocks replace or board up doors and wmdows d' A

and shall be payable, with such mterest, up notrce from Lenderwto Borrower requ

If this Security Instrument is on a leasehold, Borrower shall comply with all the )
If Borrower acquires fee title to the Property, the leasehold and the fee title” shall not merge un!ess ‘Lender
agrees to the merger in wrrtmg

10. Mortgage Insurance. If Lender requrred Mortgage Insurance as a condrtron of makmg the Loan,
Borrower shall pay the premrums requrred to maintain the Mortgage Insurance in effect If for any reason the
Mortgage Insurance coverage required by Lender cease to be ‘avarlable from the mortgage msurer ‘that
previously provided such insurance and Borrower was requrred“to make separately desrgnated payments
toward the premiums for Mortgage Insurance Borrower shall pay the premturns requrred to obtain coverage
substantially equivalent to the Mortgage Insurance prevrously in effect, at a cost ially equrvalent to the
cost to Borrower of the Mortgage Insurance prevrously in effect from an alte e msurer selected k
by Lender. If substantrally equrvalent Morty age Insurance coverage 18 not'avarlable BorroWer shall contmue‘ ‘

er'any interest or earnmgs on such
loss reserve, Lender can no longer requrre'loss reserve payments if 'Mortgage Insurance coverage (m the

amount and for the period that Lender reqmres) provided by an insurer selected by Lender again becomesv

available, is obtained, and Lender requires separately designated payments\to ard the premrums for M
Insurance. If Lender required Mortgage Insurance as a cond't‘ n of makrng the Loa nand Borrower was
required to make separately desrgnated payments toward the premrums for Mortgage Insurance, Borrower"

shall pay the premiums required to maintain ‘Mortgage Insurance in effect, or to provide a non- refundab]e Toss

reserve, until Lender's requirement for Mortgage Insurance ends in accordance ‘with any written agreement
between Borrower and Lender providing for such termination or until termin qurred by Applrcable‘ '
Law. Nothing 1 1n thrs Section 10 affects Borro ers oblrgatron to pay 1nterest at the rate provided i in the Note
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Mortgage Insurance rermburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total nsk on all such msurance i force from time to time, and may enter
into agreements with other partres that share or modrfy their rrsk or reduce losses These agreements are on
terms and conditions that are satisfactory to the mortgage msurer and the other party (or parties) to these
agreements. These agreements may requrre the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums),

As a result of these agreements Lender, any purchaser of the Note another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregomg, may recerve (drrectly or mdrrect]y) amounts that derive
from (or might be characterized as)a portron of Borrower s payments for Mortgage Insurance n e ‘change for
sharing ‘or modifying the mortgage msurers nsk or reducmg ]osses If such agreement provrdes that an
affiliate of Lender takes a 1 exchange for a share of the premiums paid to the
insurer, the arrangement is often termed capuve rernsurance Further

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay. for Mortgage
Insurance, or any other terms of the Loan. Such agree ents wﬂl not i '

include the rrght to recelve certam ‘ortgage,

Insurance, to have the Mortgage Insura ce terminated utomati ally, and/or to recelve a refund of any,f S

Mortgage Insurance preml s that " were unearned
=11, Assrgnment ‘of Miscellaneous Proceeds ‘ Forfelture.
assrgned to and shall be paid to Lender. )
If the Property is damaged, such Mis
Property, if the restoration Or repair is

All;Mlscellaneous Proce ds

ellaneousProceeds shall be apphed to restoratron or repalr of the k
feasible an er's security is not lessened. lDurmg such

are_hercby

repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds untrl Lender has

had an opportumty to inspect such Property to ensure the work has’ been completed to Lender
provided that such inspection shall be unde; aken promptly. Lender may ‘pay for the repairs and restoration 1n
a single drsbursement or in a series of pro S payments as the work is completed Unless an agreement is
made in writing or Apphcable Law requrres interest to be pard on such Miscellaneous Proceeds Lender shallf o
not be requlred to pay Borrower any interest or earnmgs on such Miscellaneous Proceeds If the r,stor ion or
repair is not economlcally feasible or Lender's s
be applied to the sums secured by this Securrty Instrument, whether,‘ or not then due W1th the excess, if any,'
paid to Borrower. Such Miscellancous Proceeds shall be apphe ‘g rd i i ’

In the event of a total taking, destruction, or loss in value of the Prope

ity would be lessened, the Miscellaneous Proceeds shall o o

shall be applied to the sums secured by thrs Security Instrument, whether or not then due, with theexcess i

any, paid to Borrower .
In the event of a partral taking, destruction, or loss i in value of the Property in whr

rket value

of the Property immediately before ili¢ partial taking, destriction, or 10ss in value is equal 1o or greafer than o (
the amount of the sums secured by this Securxty Instrume t"rmmedrately before the partral takrng, destructlon o

or loss in value unless Borrower,

imediately before the partral takmg, destructron or 1oss i rn value;
divided by (b) the fair market value of the Property 1mmed1ately before the partlal taking, destructron or loss
in value. Any balance shall be pard to Borrower

the sums secured 1mrned1ately before th
Lender otherwrse agree in wrrtmg, the M'

Party (as deﬁned in the next sentence) offers 1o make an award o set lea
respond to Lender within 30 days after the date the notrce 1s glven

Securrty Instrument whether or not then due. "Opposrng” Party" rneans'the third party
Miscellaneous Proceeds or the party agamst Whom Borrower has a rrght of action in regard to M1
Proceeds. ‘

Borrower shall be in default if any actron or proceedrng, whether crvrl or crrmlna] rs begun that m‘ ,‘ o

_ Lender's Judgment could result i in forferture of the Property or other materra m,
in the Property or rights unde ‘ ‘ ¥ r car
 has occurred, reinstate as provid 0
ruling that, in Lenders judgment, precludes

interest in the Property or rights under
damages that are attributable to the 1rnparrment of Lend r

shall be paid to Lender ‘ o

t in the. Propertyv'are hereby assrgned and
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All Miscellaneous Proceeds that are not apphed to restoratlon or repair of the Property shall be applied in

the order provided for in Section 2.
12. Borrower Not Released; Forbear cer By Lender Not a Waiver, Extension of the trme for
payment or modification of amortization of the sums secured by thls Secunty Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the 'ab111ty of Borrower or any
Successors in Interest of Borrower. Lender shall not be reqmred to commence roceedmgs against any
Successor in Interest of Borrower or to refuse fo extend time for payment oro > modify amortization of
the sums secured by this Security Instrument by reason of any demand made'by he original Borrower or any
Successors in Interest of Borrower An" C 'by Lender i in exel émg any rlght or remedy mcludmg,
without hmrtanon Lender's acceptance of 'payments from third persons entltles or Succes rs in Interest of
Borrower or iri amounts less than the amount then due, shall not be a waiver of or preciude the exercise of : any
right or remedy -
13. Joint and Several Liability; Co-s:gners, Successors and Ass1gns Bou Borrower covenants and o
agrees that Borrower's obligations and habrhty shall be joint and several However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co- signer"” signing this 'isecurrty’ '
Instrument only to mortgage, grant and cor 'y the co-slgner ] mterest mn the Property under the terms of thrs
Security Instrument (b) i is not personally obhgated to pay ‘the eums red by this Securlty Instrument and‘
(c) agrees that Lender and any other Borrower can agree to extend modlfy, forbear or make any
accommodations with regard to the terms of this Secu he Note
consent.

and habrhty under this Secunty Instrument unles ees to such releas ,wntmg The ¢ covenants and )
agreements of this Security Instrument’ shaII bind (except as provided in Secuon 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender _may charge Borrower fees for services performed in connect:on with
Borrower's default, for the purpose of ‘p g“ Lenders mterest m the Property and nghts under this
Security Instrument 1nc1ud1ng, but not hmlted 10, attorneys fees, property mspectl‘on and valuatlon fees In
regard to any other fees, the absence of express authonty in this Security Instrument to charge a -
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohrblted by this Secunty Instrument or by Apphcable Law - ‘

nt cl harge is provided for

Subject to the provrsrons of Sectron, 18 any Succeeqor m Interest of Borrower who assumes Borrowers R

under the Note) Borrowers acceptance of any such refund made by direct payment to Borrower wrll | ) "

15 Notices. All notices given by Borrower or Lender in connectlon with this S urrty'VInstrument must o
be in wrltmg Any notice to Borrower in connection with thxt; Secunty Instru De | 1 ‘
been given to Borrower when mailed by ﬁrst class mail or when actually delivered to Borrower
addrese if sent by other means. Nonce to any one Borrower shall constrtute notlceuto all B

¥

s notice
wersu 1 ss N

Lender of Borrowers change of addrees If Lender speCrﬁeq a procedure ‘for reportmg Borrowere change of
address, then Borrower ehall only report a change of address throu

shall not be deemed t0 have been grven [19) Lender until actually received by Lender. If any notice requrr y ‘
this Security Instrument is also required under Applicable Law, the Appllcable Law 1 requlrement w1ll satrsfy' o
the correspondmg requn'ement under thrs Secunty Imtrument " B o

] pp cab]eL —
Applicable Law mlght exphcltly or 1mphcxdy allow the partles‘ to agree by contract or it might be silent, but' v
such silence ‘shall not be construed as a prohlbmon against agreement by contract, In the eve

y notice in connecuon “with this Securrty Instrumentm -

provision or clause of this Security Instrument or the Note conflicts with Apphcable Law, such confhct shall” S

not affect other provrslons of this Securrty Instrument or the Note Wthh can
conflicting provmon

¢ given effect W1thout the

As used in this Security Instrument; (a) words of the masculine gender shall mean and include

corresponding neuter words or words of the femmme gender; (b) words in the singular shall mean and ”mclude )
the plural and vice versa; and (c) the word "may" gives sole discretiy

action.
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17. Borrower's Copy. Borrower shal] be given one copy of the Note and of this Secunty Instrument.

18. Transfer of the Property or aJBenefiaaI TInterest in Borrower.(Ae used in this Section 18,
"Interest in the Property" means any Iegal 0 the Property, ing, but not hmlted to,
those beneficial interests transferred i in abond for deed, contract for deed, 1mta1]men sales COntract or escrow
agreement, the intent of which is ¢ ] ‘ »
If all or any ‘part of the Property or any rest in the Property i sold or transferred (or if Borrower‘rs not
a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may’ réquire immediate payment in full of all sums secured by this Security Instrument
However, this option shall not be exercised by L nder ifs ercise is prohrbrted by Apphcable Law.
If Lender exercises this option, Lender i
provide a period of not less than 30 days om the date the notice is given in accord ance with
within which Borrower must pay all sums secured by this Securrty Instrument If B ‘pay’
sums prior to the expiration of this period, Lender may invoke any remedres perrmtted by this Securrty
'without further notice or demand on Bor
19. Borrower's Right to Reinstate After Accel If Bor ,
shall have the right to have enforcement of this S r1ty Instrument dlscontmued at any time 'prror to the
earliest of: (a) five days before sale of the Property pursuant to any power of sale ‘contained i in this Security
Instrumient; (b) such other period as Apphcable Law mrght qpecrfy for the terrmnat on of Borrower' S rrght to
reinstate; or () entry of a judgment ¢ lltlonsware that Borrower
“(a) pays Lender all sums which he ‘the Note as if no

acceleration had occurred; (b) cures any defau t of any other cove $ Or agreem (c) pays all expenses
. incurred in enforcmg this Security Instrument mcludmg, ‘but not limited to, reasonable attorneys' fees,
o property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender s interest
in the Property and rights under this Securrty Instrument ,(d) takes such action as Lender may reasonably
require {0 assure that Lender's interest in the Prope rights under this Se ty Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall ontinue unchanged. Lender
may require that Borrower pay such remstatement sums and expenses in one or more of the followrng forms,
as selected by Lender: (a) cash: (b) money or f "d"'check ‘bank check treasurer’ 's check or cashler s
check, provided any such check is drawn upon an institution whose deposrts are msured by a federal : agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon rernstatement by Borrower, this Securrty
Instrument and obligations secured hereby shall remain ully effective as if no acceleration ‘had occurred,
However, this’ rrght 10 reinstate shall not apply in the case of acceleratron under Section _‘18

20. Sale of Note; Change of Loan Servicer; Notic a part1a1 mterest m the
Note (together wrth thrs Securrty Instrument) can be sold

mortgage loan servrcmw obhgatlons under
the Note, this Securrty Instrument ‘and App”hcable Law. There also might be one or more changes of the Loan
Servicer unrelaied to a sale of the Note, If there is a change of the Loan Servrcer
written notice of the change which will state the na a
which payments should be made and any other mformatlon RESPA requrres m'
transfer of servicing. If the Note is sold and thereaft i
purchaser of the Note, the mortgage Toan servrcmg obhgatrons to Borrower will remain with the Loan Servrcer, ;
or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purchaser. - , )
Neither Horrower nor Lender may commence join, or be Jomed to any Ju al actron (as ci er,an
individual litigant or the member of a clasq) that arises from the other party s actions pursuant to thls Security
Instrument or that alleges that the other party has breached any provision of, or any “duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the’ ‘other party (with such notrce grven in
compliance with the requrrements of Section’ 15) of quch alleged breach and afforded the other party hereto a
reasonable perrod after the giving of such notice io takewcorrectrve action, If Applicable Law provides a time
period which must elapse before certain action can be ken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleratron‘and opportunity (o cure given to Borrower pursuant

to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to

S by Envrronmental Law and the fo Towrng“
substances: gasohne keros'ene other flammable or toxrc petro]eum products toxic peetrcrdes and herbrcrdes B
~volatile _solvents, materials containing i s ‘
"Envrronmental Law" means federal laws and laws of the

udes any response ‘action,

remedial actron ‘ot removal action, as defir 1
means a condition that can cause, contribute o, or otherwxse trrgger an Envrronmenta] Cleanup

Borrower shall not cause or permit the presence, use, drsposal, storage, or release of any Hazardous
Substances, or thr any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmi tal'Law by
which creates an Envrronmental Condmon or (c) which, due’ to the presence uqe ortelease of a ‘Hazardous
- Substance, creates a condition that adversely affects the value of the Property The precedrng two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances
that are genera]ly recogmzed to be approprrate 0 normal residential uses and to mamtenance of the Property
(including, but not limited to hazardous substances in consumer products).

iy
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- Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or

other action’ by any governmental or regulatory agency or private party involving the Property and any

Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Envirdnmental
Condition, including but not Ii any spilling, leaking, discharge, relcase or threat of release of any
Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower leams, or is notified by any governmental or

' mediation of any Hazardous Substance

regulatory authority, or any private party, that any removal or other
affecting the Property is necessary, Borrower shall promptly take all ne , C
with Environmental Law. Nothing herein shall create igation o n Environmental Cleanup.
NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agrec as follows: =~
22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security
acceleration under Section 18 wnless Applicable Law provides otherwise)
“the default; (b) the action required ¢ the default; (c) a date, not less than
notice is given to Borrower, by w ' ; ‘ at
on or before the date specified in the notice m
Security Instrument and sale of the
_ reinstate after acceleration and the right fo b
or any other defense of Borrower to acceler:
date specified in the notice, Lendes
secured by this Security Instrument '
other remedies permitted by Applicable Law. ]
pursuing the remedies provided in this Seq
fees and costs of title evidence, B DR :
If Lender invokes the power of sale, Lender shall execute or cause Trustee to execnie a
notice of the occurrence of an event of default and of L.
and shall cause such notice to be rec
Lender or Trustee shall give notice of
and to other persons prescribed by

uired by

Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at o

the time and place and under the terms designated in the notice of sale in one or more parcels a
‘any order Trustee determines. Trustee may postpor f a
announcement at the time and place of 2
purchase the Property at any sale. , , g e
Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenani
or warranty, expressed or implied. The recitals in the Trustee's deed shall bé prima facie evidence of the
truth of the statements made therein. Trustec shall apply the proceeds of the sale in the following order:
(a) to all expenses of the sale, including, by mited fo, reasonable Trustee's and atiorneys' fees; (b)
to all sums secured by this Security Instrument; and (c) any excess to the person or persons legally
entitled toit. =~ e T
23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt
secured by this Security Instrument to Trus ¢ sh onvey the Property without warranty io the
person or persons legally entitled to it. Such person or persons shall pay any recordation costs. Lender may
charge such person or persons a fee for reconveying the Property, but only if the fec is paid to a third party
(such as the Trustee) for services rendered and the charging of the fee is permitted under Applicable Law.
24, Substitute Trustee. Lender may from time fo time remove Trustee and appoint a successor trustee o
any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to

all the title, power and duties conferred upon Trusiee herein and by Applicable Law.
25. Attorneys' Fees. As used in this Security Instrumient and in the Note, attorneys' fees shall nclude
26. Protective Advances, This Security Instrument secures any advances Lender, at its diséretion, may
make under Section 9 of this Security Instrmnefxif to protect Lender's interest in the Property and rights under
27. Required Evidence of Property Insurance o ‘ R
loan agreement, we may purchase insurance at your expense to protect our interest, This insurance
may, but need not, also protect your interest, If the collateral becomes damaged, the coverage we -
this coverage by providing evidence that you have obtained property coverage elsewhere.
may be added to your contract or loan balance. If the cost is added to your contract or loan balance,
the interest rate on the underlying contract or loan will apply to this added amount. The effective
of coverage.
obtain on your own and may not satisfy any need for property damage coverage or any mandatory
liability insurance requirements imposed by Applicable Law.

any previously scheduled sale. Lender or its désignee may

those awarded by an appellaie court.
this Security Instruoment,
Unless you provide us with evidence of the insurance coverage as required by our contract or
purchase may not pay any claim you make or any claim made against you. You may later cancel
You are responsible for the cost of any insurance purchase by us. The cost of this insurance
date of coyerage may be the date your prior coverage lapsed or the date you failed to provide proof
The coverage we purchase may be considerably more expensive than insurance you can
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanm contamed in this
Security Instrument and in any Rlder executed by Borrower and recorded w1th it.

Ok el

(CECIL K. THIEL ~ ~ " -Borrower

. (Seal)

-Borrower

iy (Seal),

—Borrower

i (Sea)

“Borrower

STATE OF OREGON, / C/ ) dﬁq ' County ss:
~ Onthis.___: ____day of a/bLCﬂQZl >a> ( g personally appeared the

n. . a0
abovenamedw 'L',@,U,L[ /]L/ //UL’U

the foregomg mstrument to beé er/their voluntary act and deed> et fot
My Commissioh‘Expirkes': , / 05% L Befm&me [/f ,t/ ( O/ ZLL ///2

(Official Seal)

S Notary Public for Oregon =
OFF!OIAL SEAL ) /

' DORI CRAIN
/ NOTARY PUBLIC-GREGON

5/ COMMISSION NO. 3988061
MY GOMM!SS CN EXP%RES NOV 7 2009
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