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SUBORDINATION AGREEMENT
WHEREAS, on JMM e, ,_ 2005
(Date)

Wi 6\""%"1/\@»3 é{&x\\ u,@ a’w\(j \Jméif’(}h é‘icgfil_(,;{_)(“Borrowers”)
executed a mortgage in favor of ( ; ji\ 5-» P LA G \4\1} ,, ! Wy

(“Creditor”)

>

encumbering the following described real property:
%chw*c;e,\ T of Land ?Pcw“‘i'\‘ion 2 -% s tunated Tn
The NW VY ofF the N Y4 oF Section 1.2,
anmii\f\:g) 3 (0 Sowf\n Rahge O émﬁ“’ ot %&

Lf\} ‘;Hmm Q,‘H'C ’VV\%&T“”X‘”\W) K.\c\w\ c\““H’\ Q»G‘vm"f‘y‘i Or'&éo"\»

which secured an original indebtedness in the amount of § i L‘/ . 70 '75 5‘0 and was recorded on
: 2 O &, in Volume MO4 , Page Maﬂ,in the public records of

Kloawa County, State of ___ ¢™) ¢ & oy ovy ;
v ‘ )
WHEREAS, thereafter on (.p/ 2 ‘é/ & (i o , Borrowers executed or will
(Date)

execute a certain mortgage in favor of CitiFinancial e i n €.

(“CitiFinancial™) securing an original indebtedness iri the amount of § 11%.4995.I%, which will be recorded in
the public records of K Lavina o H,. County, and which mortgage’likewise encumbers the above-
described property;

WHEREAS, CitiFinanQEl‘is not willing and will not make the loan desired by the Borrowers unless
CitiFinancial's mortgage isa irst mortgage prior in dignity and in every respect to the aforesaid
mortgage of Creditor;

NOW, THEREFORE, in consideration of the sum of One Dollar ($1.00) and other valuable consideration
to Creditor in hand paid, the receipt of which is hereby acknowledged, Creditor does hereby subordinate its mortgage
to the above-described mortgage in favor of CitiFinancial and does hereby intend by this Agreement that the

f313o0r of2




mortgage in favor of CitiFinancial shall be a F: LS '\' mortgage lien prior in dignity to Creditor’s
mortgage as herein described.

‘ L‘ IN WITNESS WHEREOF Creditor has signed this agreement intending to be legally bound on this
[9™ day of en b , 2006 .

o/ Z S N

\Jfrrv\ L. Wilson
D)

TITLE:

stateor L ACON

e n
CHFinancdd Tne.
, 1

COUNTY OF V\/ //D”/) /54\4/ [W

| & )7[, Sy oMM siun Exths 4PHIL 4, 2008
On this, te_| °f dayof__ 50 ( B acicioa s

officer, personally appeared )'(f { f\A(/ '(/U / 5077 who acknowledged that he/she

is the s é%m ,n%_*@_d ,?:/é;igfe //’f’ /Mmaa(/zné and that he/she, being

authorized to do so, executed the foregoing instrument for the purposes therein contained by

signing the name of the corporation by himself/herself as such officer/authorized person.

In Witness Whereof, I hereunto set my hand and official seal.

(Seal)

Notary Public

My Commission Expires:

oty G

f3130r 20f2

OFFICIAL SEAL
A. ALBERTINI
NOTARY PUBLIC-OREGON
COMMISSION NO. 391298
MY COMMISSION EXPIRES APRIL 4, 2009




