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SUBORDINATION AGREEMENT 2006-019720
AN

Klamath County, Oregon

IO

The Klamath Tribes Hous ing Aut)ﬂi i 0000516720060019720002002
09/29/2006 03:46:32 PM Fee: $26.00
book/reel/volume No. ._.______ onpage ____.____.
Wells Fargo B a:k  N.A. sPace ReseveD gmd/or as fee/ﬂil:/ ins:irurx;e:;lt‘h%icro{;ilm/re‘cepﬁom
1000 Blue Gentian Road RECORDER'S USE E— » RecorEs at this County. .
Fagan, MN 55121 Witness my hand and seal of County affixed.
Atter rocording, retumn 1o (Name, Addn!u, flp): .
The Klamath Tribes Housing auth. TS TR
\ "M By . : , Deputy.
\\\V I J": J_’KLA—
THIS AGREEMENT dated .......S€Rtember 25, 2008 ,
by and between Wells Fargo Bank. N.A, _
hereinafter called the first party, and The Klamath Tribes Housing Au:ixomty .8 Publig**
hereinafter called the sccond party, WITNESSETH: o ) Corporate Body -
" On or about (date) April 1, 1997 , —-Ravid G. Lilly, Jr. and Lahna 5.
Lilly, X%% __ being the owner of the following described property in . KLamath County, Oregon, to-wit:

Husband and Wife

Lot 4 in Block 2 of Tract No. 1018, according to the official plat
thereof on file in the office of the County Clerk of Klamath County,
Oregon.

. (F SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE)
executed and delivered to the first party a certain _________ —ZIrust Deed —

(State whathar mongage, trust deed, ) Fecurty agn or othorwise)

(herein called the first party’s lien) on the propety, to secure the sum of $_40: 900 .00 which lien was:

X¥Recordedon . April 2, 1997 . in the Records of Klamath County, Orcgon, in
book/reel/volurne No. M7 _______ . atpage 9713 . and/or as fee/file/instrument/microfilm/reception No.
e (indicate which); o
$3 | — B XXX XXX KK KXX XXX KKK AL XXX B8 SRR XKUY XK KX X X XK KKK XX KKK KKK KKK KK
T2 | KEXKXEXXXXXEXXEXXXXZLXKXXE OB MR N BB N KA S S SNBSS
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£s _.memzsgcxm@@@%&xa&mxmwmmmxﬁmxmxmxmxwxmxx
23 wxm&@mmumxwwmwumﬁmwwm{ﬁxaiaﬁwwmx
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REXRKEXXXXYEX XX KXX X LK CBRAH KO0 X 60 e KK M MUVl oMo S S A B R B
| KEXXKEXXXXXX X SR %Ki,

Reference to the document so recorded or filed is hereby made. The first party has never sold or assigned first party’s lien and at all
times since the date thereof has been and now is the owner and holder thereof and the debt thereby secured.

The second party is about to loan the sum of $.__ 140 . 685. 00 to the present owner of the property, with interest there-
on at a rate not exceeding .6 -.5,....57:% B:g eztxé]num. This loan is to be secured by the present owner's -

2 -
Tru : (hereinafter called
(Btate nature of lien 1o be given, whathar morgagoa, frust dead, contact, secury ngroement of othmwise)

30

the second party’s lien) vpon the property and is to be repaid not more than ...
from its date.

[ days £Xyears (indicate which)

(OVER)
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T induce the second pasty to make the loan last mentioned, the first party has agreed and conseated to subordinate; first
party’s lien to the lien about to be taken by the second party as above set forth.” .

NOW, THEREFORE, fox value réceived, and for the purpose of inducing the second, patty to rzake the loan aforesaid, the
frst party, on behalf of ths first party and-also ofr behalf of the first party’s personal representatives, successors, and assigns, hereby
covenants, consents and agrees to and with the second party and second party’s pérsonial representatives, successors, and assigns; that
the first party’s lien on the property is and shall always be subject and subordinate to the e about to be delivered to the second
party as aforesaid, and that the secand party’s lien in all respects shall be first; prior and superior to that of the fisst party, provided
always, however, that if the second perty’s lien is not duly filed or recorded, or an appropriate financing statement with respect there-
to duly filed within R Lo E— days after the date hereof, this subordination agreement shall be null and void and of no force or

effect.

¢ . ‘

Tt is expressly understood and agreed that nathing herein contained shall be construed to change, alter or impair the first
party’s lien, except as hereinabave expressly set forth. . ‘ '

in construing this subordination agreement; and where the contéxt so requires, the singular includes the plural, and all gram.
matical changes shall be made so that this'agreeent Shall dpply equally to corporations and to individuals.

IN WITNESS WHEREOQF, the dndersigned has executed this sgreement. If the undersigned is a corporation, it has caused its
name %o be signed and its seal, if any, affixed by an officer or other person duly authorized 6 do-so by order of its board of directors.
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STATE OF OREGON, County of .41 1 )ss, . ]
This listruiicot wis ackiowledged before Mme b -—msiegil Ze O by S0,
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This instrument Was acknowledged before me 0Nl émemomom-, .
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