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TRUST DEED | _ &
THIS TRUST DEED, made this ... 16th . . day of __.Qctoher. 192006, betweon
e o Aaro'n D knapd and Kinberly AT Kaapp , , as Grantor,
rnemenemesessonaenaacanen AmeriTitle T - , a3 Trustee, and

CARAICE 5. Sarer oL did Bl K SO oI i SRS WiEs .
o WITNESSETH: '

G}antﬁ- irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
Klamat County, Oregon, described as:’

7T
or_the survis _Eono!xcrary,

Parcel 3 of Land Partition 48-98, located in the SWL/4 NW1/4 of Section 1,
Township 39 South, Range 9 East of the Willamette Meridian, Klamath County,
Oregon. - : c

AMERITITLE ,has recorded thls da‘dbn o'nry
instrument by request as an accomoda ,
and has not examined 1t for regularity and sufficlency
oras to ts effest Upon tha tiie 1o any raal groperty
that may be described thersin.

together with all and aingular ths ¢ s, heradit ta and appurtenances and all c;lher rights thercunto belonging or in anywise now
or hereattor appertaining, and the rents, issusa and profits thereof and all fixtures now or hersatfter attached to or used in connection with
the property. - . : , .

. FOR THE PURPOSE OF SEC(éRINO PERFORM. ANCE of each agreement of granior herein contained and payment of the sum

.....,.'.._.-._—....—-._.._..—..-.-__—--,-------—.-..--..-_—......._..“...“.-----u-——-

- — ------------------- ($40 +000,00) ... Dollars, with ;'ntoéﬂ't; thoreon according to the terms of a promisgory
nofo of even dato herewith, payable to beneficiary or order and made by grantor, the final psyment of principal and Inferest heraof, If
not aoono:r paid, fo bo due and payable October. Yee e 3%..2016 :

The date of maturity of the deb? secured by this instecument ia the date, stated abovs, on which the final ingtaliment of the note
becomes dus and payable.- R '

To protect:the security of this trust doed, drantor sgrecs; :

«:To protect, pressrve and maintain the praperty in good condition and repair; not to remove or demolish ‘any building or im-
provement thereon; not to commit or permit any waste of the property, o S :

2. To complets or restore prompily and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therator. v . )

3. -To comply with all laws, ordinances, regulations, covenants, conditions and reatriotions aticcting the property; if the beneficlary
80 requests, to join in executing such financing atatemonts pursuant to tho Uniform Comunercial Code as the beneficlary may require and
to pay fgr Hling same In the proper public ollice or oftices, ag well 22 ths cost of all Han searches made by tiling ofticera or searching
8genciea 8a may he deemed desirable by the beneficiary, : : : ' :

4..To provide and continuoualy maintain insurance ont the buildings row or heroaltor crsctod on the property agalnst loss or
damagde by fire and such other hasards as the beneficiary may from timo to time require, in an amount no¢ less than @........... . "
writlen in companies accoptable to the bonoticiary, with loss payable to the lattcr; all policles of ingurance shall be delivered to the bons-
ticiary ag soon as insured; it the &rantor shall tall tor any reason to procure any such ingurance and to deliver the policies to the beneticiary
at least tilteen days prior to the expiration of any polloy of insurance now or hereaffer placed on the buildings, the beneliciary may pro-
cure the same at grantor's expenise, Tho amount collected under any fire or other inaucance policy may be applied by . bensficiary upon
any Indebtedness socured hereby and In such order as boeneticlacy may determine, or at option of beneticlary the entire smount so collected,
ar any part theraof, may be released to granfor. Such application or release ahall not cire or waive any default or notice of datault here-
under or invalidate any act done pursuant to auch notice, : ' ’ ’ .

) 5.-To keep the property free from construction liens and to pay =il taxes, assessments and othor chardes that may be levied or
assesacd upon or against the properiy before any part of such taxes, assessments and other charfes bocome past due or delinquent and
promptly. delivor receipéa therelor to benelicinry; should the grantor fail to make paymont of any faxes, asscasments, insurance premiums,
liens or othor chardes payable by drantor, either by diroct payment or by providing berieticiary with funds with which to make such pay-
sncnt, bepeticiary may, at its option, make paymert thoreof, and the amount so pald, with interest at the rate set forth in the note
secured hereby, togethor with the obligations desoribed in pacadraphs 6 and 7 of this trust deed, shall be addad ¢0 and become a paré of
the debt secured by this trust deed, without walver of any righte arising from breach of #wy of the covenants hereof and for such payments,
with infercst as aforesald, the properly hereinbetore described, as well as the grantor, shall be bound ¢o the same extent that they are
bound for the paymant of the obligation horein described, and all auch payments shall be immeadiately due and payable without notice,
aad the sionpayment thereof ahall, at the option of the bansticiary, render all suma secured by this trust déed immediately due and pay-
able and ‘constitute a breach of this truat dsed. . : .

6. To pay all costs, fees and oxpenses of thia trust including the cost of tdle scarch as well as the other costs and expenses of ¢he
trustee_incurrod in conneotion with or in enforcing ihis obligation and trustec’s and attorney's teen actaally incurred, -

7. To appear in and defend any acéion or proceeding pucporting fo atfect the security rights or powers of beneticiary, or trustee;
and in any sult, actlon or proceeding in which the bensticiary or trustee may appear, including any suit for the toreclasure of this deed,
Yo pay mll coats and expenass, including evidence of title npd the beneticiary's or .trustee's attorney's focs; the amount of Attoruey's lees
mentioned in this paragraph 7 in all cases shall be lixed by the trial court and in tho event of an’appeal! from any judgment or decreo of
the trial court, drantor lurther adreocs to pay such sum as the appellate court shall adjudge reasonable as the Heneticiary’s or trustee’s at-
forney's fees on such appeal. . ' ' '

I¢ i3 mutually agdreed that: Co ] . ’ .

8. 'In the cvent that any pordon or all of the property shall be tskan under the right of eminent domain or condemnation, bene-
liclary shall have, the right, if It so slacts, to require that all or any partion of the monies payabls as compensation for such taking,

NOTE: The Trus! Deed Act provides that the trustas hereunder muat ba elther an atiemnay, who!ls an active momber of the Oregion State Bar, w bank,
trist company or savings and lean asseclation authorized fo do butiness under the laws of Oregon or the United States, o title ance pany avth
rized Yo insure title to real property of this state, its subsidiaries, affillares, agents or branches, the United States or any agency thereof, or on escrow
ageny licensed under ORS 696.505 10 696,588, ) :

TRUST DEED : : ' STATE OF OREGON,
' , . County of e }ss'
Aaron & Kimberly Knapp Lo * I certify that the within instrument
' Knanp i , ) o :  was received for record on the... day
2161 MaDISON St. Klamath Falis, OR : ! R— ,19......., ab
- Srantor 97603 SPACE RESERVED : - o'Clock ... M . and recorded in
Candice S. &:Eric:A. Sonerholm : ‘FOR‘ . . book/reel/volume No. e, on page
' Sonerholm ) - RECORBER'S Lak L4 eeememraenne eenne @nd/or as fee/file /instru-
3627 Beverly Dr. Klamath Falis, OR . S ment/nlicrjofilm/reception No.on... .
T Boneliclary J7oUs . . ., Recordof oo .of said County.
- ‘ ' v "Witness my hand and seal of
Al.m' Recording Return to (Name, Address, Ziph : ) ‘ o County affixed,
AmeriTitle L o c : .
..-..le.l_.#.-..éﬁ.@?z._'. | B ' e Nas' . TMLE
: . By, » Deputy




which are. in oxcess of the amount roquired to pay all ressonable costs,

#n such proceedinga, shall be paid

in the triz) and appellate courty, nacessarily paid or incurred

ness secyrsd hereby; and grantor
in obtainipg such compensation,

9. Af any ¢ims and from
ths note for endorsement (In case
ths indsbtedness, {ruatea may (&)

iné any restriction thereon; (c) join in any subordination or other asreement affeoting thiz desd or the lion or charde thereot;

reconvey, without warranty, all or

legally entitled thereto,” and the recitala thereln of any matters or

fees for any of thé services menfi

10. Upon any default by grantor hereunder,
to be appointed by a court, and without regard fo

possession of the property or any
due aad unpaid, and apply the »

indebiedness gscured hereby, and such order ag beneticlary may determine :

promptly upon beneficiarg's request, . .
time to time upon written request of beneliciary, e
of full reconveyances, for cancellation), without atfecting the llability of any

1.

expenses and atforney’s ieey necesaarily paid oc incurred by grantor
to boneliciary and applied by It tirst upon any reasonable costs and expenscs and attorney's feas, hoth
by benetiolary in such procepdings, and the balance applied upon the indebtad-
agrees, at its own expense, to take such actions and execute such instruments as shall be nocessary
payment of ifs feez and presentation of this desd and
poraon for the payment of
(b)) join in dranting any easement or crc(.:lt)-,
The drantee in any reconveyance may be described as the “person or persans
facts shall be conclusive proof of the truthiviness thercof. Trustee's
d in this paragraph shall be not less than $3, . .
beneliciary may at any time withoud notice, elther in person, by adent or by a racelver
the adequacy of any securlty for the, indebtadness hesreby secured, enter upon and take
ar¢ theraol, in its own name sua or otherwise collect the rents, issues and profits, including those past
e, losa costa and expenses of oporation and callection, including reasonable atfornop's lees upon any

conzent to the making of any map or plat of the property;

any part of the proparty.

.

11, The entering upon and taking poaseasion of the property, the collection of atich renta, isaues and profils, or the proceeds ot lire

¥

and othar insurance policlas or cox

aforesaid, shall not cura or waive dny default or notice ot default
12. Upon default by grantor in payment of any indcbtadness secured hereby or In

being of the essence with respoct t

due and payable, In such an evend| the bensticiary may slect to proceed fo foreclose ¢t

tcustes to foreclose this irust deed
?

Jaw or In aquity, which the beneficiary may have.

ilelary or.the trusteo shall exacute ;
tion secufed hereby whereupon the
to foreclese thls truat deed in the 3
" 13. Aftar the trustee has cog
trustee conducts the sale, the gr
conslsts of a failure to pay, when
time of the ocure othér than such j
ourced myy be cured by tendering
. fault or defaulis, the person cile

the obligation of the trust deed together with trustee's and attornoy's fees not excecdl;

14, ‘Otherwigs, the sale shall
the gsale may be posiponed as prov
the parcel or parcala ai auction to
in form As required by law convay
deed of any matters of fact shall
grantor and beneficiary, may purcl

15, When #ruafes sells pursu
penses of aale, including the comy
the trust-deed, (3) to all persons X
sppear Iy the order of their priovi

16. Besneliciary may irom .
appointed hereunder. Upon such &
nowers and duties conferred upon

hase at the sale,
ané fo the powers provided herein, frusicc shall apply thoe proceeds of sale ta payment of (1) the ex-
senaation of the trustce and a reasonable charge by trustee’s atiorney, (2) to the obligation sscured by

or awards for any taking or damagde of thé properly, and the application or release thereof ns
hersunder or invalidate any act done pursuant to such notice. .
drantor's performance of any agrecmant hereundey, tima
lary, may declare all sums secured hereby immediately
js trust dead in equity as a morigage or direct the
by advertisoment and sale, or may dircct the truside ta pursue any other right or remody, elther af
In the event the bencliclary elcots|io foreclose by advertiscrnent and sale, the be_nc—
.nd cause to ba recorded & written notice of default and election to gell the property to saiisty the obliga-
truates shall fix the time and place of sale, dive notice thercof as then requivred by law and procecd
nanner provided in QRS 86.735 to 86.795. !
mmenced foreclosure by advertigoment and sale, and at any #ime prior to 5 days before the date the
tor or any other person so privileged by ORS 86.753, may cure the default or defaulés. If the default’
due, sums secured by the trust daed, the default may be cured by naying the entire amount due at the
bortion s would not then be due had no delault oopurred. Any other default that ls capable of bsing
he performance required under the obligation or trugt dead. In any case, in addition to curing the de-
oting the cura shall pay Yo the bencticlary all costs and expenses actually incucred in enforcing
ng the amounts provided by law.

be hold on the. dafe und at the {ime and placs designated in the notice of sale or the time to which
ided by law. The trustes may scll the properly cithar in one parcel or in separate parcels and shall ssll
the higheat bidder for cash, payable at the time of isale. Trustee shall deliver to the purchaser its desd
ing the property so sold, but without any covenant or warranty, express or implied. The recitals in the
be conclusive proot of the truthiulness thersof. Any person, excluding the lrustee, but including the

)<

ce, the bonefl

b such paymeni and/[or perior

aving recorded licna subsequent to tho Intoreat of the trustse In the frust deed ag their interests may
y and (4) the surplus, it any, to the grantor or to any successor in interost¢ entitled to such surplus.

me fo time appoint a succesacr or SUCCesaors fo any| frustee named hersin or to any sucoessor frugtes

ppointment, and without conveyance to the succcssor frustes, the latier shall be vested with all title,
any tfruatce hereln named or sppointed herounder. Each such sppoiniment and substitution shall be

made by wriften Instrument execu

17, Trustee .accepis this tru

ved by beneliciary, which, when cacorded in the mortgdage records of $he couniéy or counties in whioh the
property is situafed, shall be conclusive proot of proper appointment of the successor trusice.

1)

when this deed, duly executed and acknowledgad, is made a public cecord as providad by law. Trustee

is not obligated to notify any parly horeto of pending sale under any other deed of trijst or of any action or proceeding in which grantor,
henaticlary or trustee ahall be a party unless such action or proceeding 18 brought by trustes. .
Thé grantor covenants and agrces to and with the beneficiary and the bericfiviary’s succebsor in intorost that the grantor is lawlully

aqized infes aimple of tha real prdperty and has a valid, unencumbered title thereto !

and that the grantor will warrant
The grantor warrants that
(a)* primarily for grantor's
(b) for an organiration, or
This deed appliss to, inured
personal reprosentatives, successory

secured horoby, whether or no¥ named as a banaficiary herein.
In;consérulng this trust daeié, it is understood that the drantor, trustee and

if the context 80 requires, the sing
made, assumed and implied to ma

IN WITNESS WHER

*IMPORTANT. NOTICE: Delete, by lini
not applicable; if wacranty (a} is ap
as such ward is defined in the Truth
beneficlary MUST comply with the A
.disciesuras; for this purpose vse Stave
J€ compliance with the Act is not requ

:}:;d

p'lﬁubls and the béneflclary Is a creditor

t and Regulation by making required
ps-Ness Form No. 1319, or equivalent.
red, distegard this notlce.

P

forovor defond the samse against all pergons whommoever. :

proceeds of the loan representcd by the above described nofe and this trust deed are:

personal, family or household purposés (see Imporzant Notice below), :

(oven it granfor 18 R natural persomn) are ¥or business or comrmercial purposes,

to the benetit of and binds all parties herefo, their heira, legatees, deviseas, administrators, executtors,
and assigns, The term beneticiary shall mean the helder and owner, including ploddee, of the contract
{or bencticiary may sach he .more than one person; that
lar shall bs taken to mean and inciude the plural, qnd that generally all gramrunatical changds shall be
o the provisions hereaf apply squally to corporations and to individuals, '

EOF, the grantor has executed this instmmént the day and year First above written.

P/ NN,

Aar%ﬁ)(. (napp S .
i donding ‘At and Roaanen oot 2 A deitons oL, T ot

e X
Kinberly pr

- out, whichaver warranty {a) or (b} is

STATE OF OREGON, County of .. Klamath .0 Yes! .
This instrument was acknowledged before me on Qctober. / [ 239 ZOQG
by .Aaron. N...Kpapp and Kimberly A..Xnapp:
Thig instrument was acknowledged before nie on 3 1
by ' :' :
A m

OFFAE 1Al
MARIORIE

NOTARY-BUEL

COMMISSION |
COMMISSION EXPL

S eSS

v

S—
L) VU

' _Notar ic for Oredon
{ 12: 2L{ ﬂ

My commissioriiexpires
1]

REQUEST FOR FULL RECONVEYANCE (To be v:oci only when nblllgzavﬂons have beon paid.)

TO:

Trusfece !

Tbe underaignad is the logal

dead have bean fully paid and sati

owner and holder of sl indebtedness scourcd by thelforegoing trust deed. All sums sscured by the frust
stied, You hereby are direcied, on pasyment to you of any sums owing Yo you under the terms of the

teust deed or pursuant to statute, to cancel all evidonces of indebtedness secured by the trust deed {which are delivered to you herewith
todether with the frust deed) and to recenvey, without warranty, ¢c the parties designated by the terms of the trust deed the estata now
I

held by you under the same. Mail reconveyancs and do

DATED:

28 10 ...

[ ..
HE

Do not loge or destroy this Trust Desd OR THE NOTE which it secures,
Both must ha delivered 1o the irusiee for cancellation before

reconveyance will be made.

- 1;"

t

i
'
i
'
i
'
'
!
P
t
'
'

Bensoficiary

i

Hi
1
'y




