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NANCY ANN TREVENA
60 DIVISION
EUGHENE, OR 97404 _
Beneficiary
T fter recording return to: ESCROW NO. MTS9221-TA

AMMERITITLE
222 5. 6TH STREET
KLAMATH FALLS, QR 927601

TRUST DEED

THTE TRUST DEED, made on DECEMBER 17, 2002, between
TRACY COLE , as Grantor, i
AMERITITLE, an Oregoen Corporation . , as Trustee, and
NANCY ANN TREVENA, as Benefilciaxy,

WITNESSETH : o e
Grantor irrevecably grants, bargains, sells and conveys to trustee 1ln Lrust, Witi
power of sale, the property in KLAMATH County, Oregon, described as: .

Lot 15 in Block 9 of TRACT 1123, according to the official plat thereof on filc
in the office of the County Clerk of Klamath County, Oregon.

together with all and singluar the tenements, hereditaments and appurtenances and all other rights thereunto belonging o in anywise
m‘;\?/ olr hereafter apperlaining, and the rents, issues and profics thereof and all fixtures now or hereafter artnchied 1o orused iy conaecton
wilh (e Property.

FOR HEP PgRPDSE OF SECURING PERFORMANCE of each agreement of grantor hercin contained il payment ol the suem of

«*SEVEN THOUSAND TWO HUNDRED FIFTY AND NO/ 100ths** Dollars, with interest thereon
according 1o the terms of a_ promissory note of even datc herewith, payable to beneficiary or order and made pavable by grantor. 1he
final payment of principal and interest hereof, if not sooner paid, 1o be due and payable December 23 2007 . _

The dite of maturity of the debt secured by this instrument is the date, stated above, on which the final installhinenr of said nowe
becomes due and payable, In the event the within deseribed property, or any part thereof, or any interest therein s sold, apreed 1o
be sold, conveyed, assigned, or alienated by the grantor without first having obtained the writien consent or approval of the bene-
ficiary, then, ar the bencliciary's option, aﬁ/ obligations secured by this instrument, irrespective of the marurity dates expressed
threin or herein, shall become nnmediately due and payable.

To protect the security of this trust deed, grantor agrees: ) )

1. To protect, preserve and maintain said property in good condition and repair; not 1o remove or demolish any building or un-
provement HEreon; not 10 commit or Fermit any waste of said property.

2. To complete of restore promptly and in good workmanlike manner any building or improvement which may he construcred,
damaged or destroyed thercon, and pay when due all costs incurred therefor. ‘ ;

3. To comply with all laws. ordinances, regulations, covenants, conditions and restrictions affceting the property: if the beneficiary
80 requests, o {__o;n in cxecuting such financing statements pursiant 1o the Uniform Commetrcial Code us the bengticiary may require
and to pay for Tiling same in the proper public office or offices, as well as the cost of all lien searches made by filing officers or
searching agencies as may be deemed desirable by the beneficiary. '

4. To provide and confinuously maintain insurance on the buildings now or hereafter erccied on said premises against loss or danage
by fite and such other hazards as the beneficiary may from time 1o time requirc, in an amourit not less than the full ingurable-vaive,
writien in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shail be delivercd Lo the
hencficiary as soon as ipsured; if grantor shatl fail for any reason to procure any such insurance and to deliver said policies to the
benciiciary ar least (ifteen days prior to the expiration of mmy policy of insurance naw or hersafter placed on said buildings, the
hencliciary may procure same al grantor's expense, The amount collected under any fire or other insurance policy way be applied by
heneticiary upon any indebtedness secured hereby and in such order s beneticiary may determing, or at option of heneticiry e
entire amount so collected, or any part thercof, may be released to grantor. Such application or refease shall nov cure or winvE oy
default or notice of default hereunder or invalidase any act done pursuant to such notice. )

5. Tu keep suid premises free from construction licns and to pay all taxes, asscssments and other charges that may be fevieu or
assessed us)m) or against said property before any part of such taxes; assessments and other charges become past doe or delingaient and
promptly deliver receipts therclor to beneficiary; should the grantor fail to make payment of anmy LaXes, USSCSSIenIS, HSUrance
premiums, liens or other charges payable by grantor, " either by dircet payment or by providing beneficiary with lunds with whici:
make such payment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at e rue set torih
in the note secured hereby, togcther with obligations described in paragraphs 6 and 7 of this trust deed. shall be adicled Lo and become
a part of the debt secured by this trust deed, without waiver ol any rights atising from breach of any of the covenants hercof and for
such payments, with inerest as aforesaid, the property hereinbefore described, as well as the grantor, shall he bound w the same
extent that they ave bound for the payment of the obligation herein described, and all such payments shali be fmmediately due and
payable without notice, and the nonpayment thereof shall, at the oprion of the beneficiary, render all sums secured by this trust ceed
immediately due and payable and constitite a breach of this trust deed.

6. To pay all cosis, fees and expenses of this trust deed including the cost of title search as wel) as the other costs and expenses of '
the trustee meurred in connection with or in enforcipg this obligation and trustee's and attorney's fees actually incuered. ' 3
7. To appear in and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or trustee; and §
inany suir, action or proceeding in which the bencficiary or trusiee may appear. inchuding any suit for the foreclosure ol this deed. |
to pay all costs and expenses, including evidence of title “and the beneficiary's or rrustee’s attorngy's fees: the amount ol attorney's §
fees ‘mentioned ip this paragraph 7 in all cases shall be fixed by the trial cotrr and in the event of an appeal from any judgement or §
decrees of the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge rcasonable as the buneficiary's

75 Tt is mutually agreed that:
8. Inthe event that any portion ot all of said property shall be taken under the right of ¢minent domain or condermuation, beneficiary
shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking, which are

————

NO”(‘F The Trust Deed Act provides that the Trustee hereunder must be either an attorney, who is an active member of the Oregou §
State Bar, a bank, trast company, or savings and loan association authorized to do business under the laws of Oregon or the Upited
States, atitle insurance company authorized to insure titte 1o real property of this state, its sybsidiaries, affifiates, agents or branches, ¥
the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 1o 696,585, :

e,
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i excess of the amount required to pay all reasonable costs, expenses arid attorney s fees necessartly pe urred by ATanior i suc
Eroceadings, shall be paid to benciiclary and applied by it first upon any such ressonable costs and experses and attomey = fees,
)

oth in the trind and appellate courts, necessanly paid or incurred by beneficiary in such .p_roc:ecdmgs, fm.d the b%‘!,ﬂ,n?c,alfplfqd. u 39;}, ?he
ndeblodness secured nereby; and grantor agrecs, at iis Own expense, 10 take such actions and execute such insurumenis as shall be
necessary in obtaining such compensation, promptly upon beneficiary's request. T e deed

9 Arany timc and from tme to time upon writien request of beneficiary, payment of is fees and presentation ol this dced and the
note Lot endorsement (in case of full reconveyances, for cancellation), withoul affccring the liability of any person for the payment of
the indebredness, Lrustec may (a) consent 10 the making of any map or plat of said property; (b) jom ip granting a0y CaSCINCn. (:_ll
creating any restriction theréon; (¢) join in any subordination or other agreement affecting this deed ar the lien or charge thereols
(d) reconvey, withour warranty, all of any part of the property. The grantee in any reconveyance may be described as the “person or
sersons leeally entitled thereto,” and the reettals therein of any wmatters or facts shall be conclusive proof of the rruthfulness hereol,
iniiee's Toes for any of the services mentioned in this paragraph shall be not less than 5. :

10. Upon any default by grantor hercunder, beneficiary may at any lime without notice, gither in person, by agenLor by a reeeiver
@ be appointed by a court, and without regard 1o the adequacy of apy security for the indebtedness hereby sécured, curer upon 2na
take possession b said property or any part thereof, in its own name suc or otherwise collect the rents. 183u€s and profieg,
including those past due and unpaid, and apply the samc, less costs wnd expenses of operation and collection, including rcasonabic
num'n%y‘s fecs upon any indebredness secured hercby, and in such order as beneficiary may determine. N -

{1, The enrering upon and taking possession of said property, the collection of such rents. issues and protfits. or the proceeds of live
and other insurance polices or compensation or awards lor any taking or damage of the property. and the application or reluise hereot
4 wforesaid, shall not cure of waive any default or notice of default hereunder or invalidate any act done PUISLENL 10 KUCH B0,

12. Upon defanlt by grantor in payment of any indebiedness securcd hereby or In his performance of any agreemem hereubtor. i
heing of the cssence with respect 1o such payment and/or performance, the beneliciary may declare all sums securcd hicreny tmnedidicty
due and payable. I such an event the beneficiary at his election may proceed to foreclose this trust déed in cquiy as @ ROTLEARE OT
direct the trustee 1o foreclose this trust deed by sdvertisement and sale, or may divect the trusice 1o pursue any olher right or remedv,
cither ot law or in equity, which the benefictary may have. In the evemt the beneficiary elects to forectose by wlverisement and saie.
the bepeficiary or the trusiee shall execute and cause 1o be recorded his written notice of default and his election 1o sell e s
described  Teal pmpcrt?/ to satisfy the obligation secured hercby whereupon the trustee shall fix the time and place of sale, give notce
thereof as then required by law and proceed to foreclose this trust deed in the manner provided in ORS 86.735 o 86.795.

13 After the trustee has commenced forectosure by advertisement and sule, and a1 any time prior 10 3 days hefore 1he tuie tha
fustee conducts the sale. the grantor or any other person so privileged by ORS 86,753, may cure the defaull or defaviis. IT the defanlt
conststs of a failure to pay, when due, sums secured by the trust deed, tﬁe default may be cured by paying the entire amount dug it the
Gme of the cure other than such portion as would not'then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance racfuired under the gbligation or trust deed. In any case, in addition to curing the
defaull or defanlts, the person effecting the curc shall pay to the beneficiary ail costs and expenses actually incurred in enforcing the
obligation of the trust deed together with trustee's and attorney's fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which said
sale may be posiponed as provided by law. The trusies may sell said property either in one parcel or in SEDATAIC PArcels and shail
sell the parcel or parccls ar auction to the highest bidder for cash, payable at the time of sake. Trustee slmil dediver to the purchaser
its deed in form as required by law conveying the property so sold, but without any covenant or warvanty. express or implied.
The recitals in the deed of any matters of fact shall be conclusive proof of the truthfulness thereof.  Any person, excluding the tnsice.
but including the grantor and beneficiary, may purchase at the sale. ’ ) .

15, When trustce sells pursuant o the powers provided herein, trustee shall apply the proceeds of sale fo payment ol (1) he
cxpenses ol sale, including the compensation of the trustce and a reasonable charge by trastee's attorney, (2) o the obligarion
sceured by the frust deed. (3) o all persons having recorded liens subscquent to the the interest of the trusiee in the trust deed oy
their intefests may appear in the order of their priority and (4) the surplus, if any, 10 the granfor or fo fis SUCCEssor in inferest
entitled to such surplus. h

_i(:.' Beneficiary may from time to t‘m_le appoint a SUCCLSSOr OF SUCCESSOrs o any Trustee named herein or 0 any  successor trustee
};lpPOill(cd hereunder.” Upon such appointment, and without conveyance to the successor tustee, the laner shall be vested widh all
ritle, powers and dutics conferred upon any trusieg herein named or appointed hereunder. Eauch such appoiniment and subsiintion shail
be mude by written instrument executed by beneficiary, which, when recorded in the mostgage records ol the county or cotties imn
which ihc property s simated, shall be conclusive proof of proper appointment of the SUCCessor rustee. '

17. Trustee acccpls this trust when this deed, duly executed and acknowledged is madc a public record as provided hy iaw. Tristee s
not ebligated t notify ﬂnE/ E;my hereto of pending sate under any other deed of trust ar of any action or proceeding i1 wihicn granror,
beneficiary or trustee shall be a party unless such action or proceeding is brought by tcustes. | ' o

The grantor covenanis and 21%%&9 te and with the beneficiary and the beneficlary s successor in interest that the prantor is lawtully
seized in fee simple of the real property and has a valid, unencumbered title thereto and that the grantor will warrant and forever
defend the same against all persons whomsoever. s

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as réquired by the comract o foan
agreement between them, beneficiary may purchase insurance at grantor's expense to protect beneficiary's inferest.  his
insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged, the coverage purchasee by
beneficiary may not pay any claim made by or against grantor. Grantor may later cancel the coverage hy providing evidenc
E)l;a; g}l‘:f;fl:(t:(‘;:rhasw (ill?t.‘iulle(:ltpl'ﬂpegty‘ %owaage e‘lsewhgre. Grantor is responsible for the cost of any Insurance coverage purchased
D CODfE 'y, which cost may be a ded to %xfampr s contract or loan balance. If it is so added, _the interest rate on the under-
ving contract or loan will apply to it. The effective date of coverage may be the datce g antor's prior coverage lapsed or Lhe date
grantor fal!ed to provide proof of coverage. The coverage beneficiary purchases may be considerably more uxpensive than
msnrance grantor might otherwise obtain atone and may not satisfy any need for property damage coverage or any mandaiory |
lability insurance requirements imposed by applicable law. ) ’ = ' ©

Tl}(i)g;) ’111‘;?; ??'vaffﬁmfx %’,ﬁ; rﬂlu )%xl'fs)geeclis fgt t}}e loa_nh represented by the above described note and this trust deed arc:

(b) marily for gra s personal, famaly, or ouschold purposes INOTICE: Line ourt the warrauty thal does not apply|

- b) for an organization, or (even if grantor 1s a natural J)crson) are for business or commercial puIpPoscs.

This ﬂc}eeii dpphc..‘: [0, inures 1o the Benefit of and binds all parties hereto, their heirs, legalees, devigees, adimnistrators, cxecuiors,
personal representatives, successors, and assigns. The term beneficary shall mean the holder and owner. including pledgee, of the
c?mégﬁsffc'umﬁi}hereb'y' whether or 110([i named as a beneficiary herein. " w e

1 construing this mortgage, il 1s understood that the mortgagor or mortgagee may be more than onge person; that if the context so
ieqlu_]ms,_ the singular shal%hgz taken to mean and include the plural and thatg g‘g’ncrallyyau grammatical ch'glges sim(lilhtl:cl nxincicwzi:;ﬁx&(d
and implied 1o make the provisions hercol apply equally to co orations and to individuals, | o

1 Fi‘/’ WQXIF}{‘ OF, said grantor has hereunto set his hand the day and year first above written.

Y COLE

State of Oregon
County of KREAMETH—LAAC

This instrument was acknowledged before me on 12-(9 -~ < . by TRACY
COLE.

“ {(Notary Pdblic for Oregon)

My commission expires (}6 EO”R

OFFICIAL SEAL
SUSAN G STEELE
3 NOTARY PUBLIC - OREGON
COMMISSION NO. A326282 | |
MY COMMISSION EXPIRES AUGUST 30, 200 ’ | &
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REQUEST FOR FULL RECONVEYANCE (To be used only when obligations have been paid)
- Trustes

TO:

The undersigned is the legal ownet and holder of all indebiedness secured by the foregoing trust deed. All sums securcd by the frust g
deed have becn Tully paid and satisfied. You bereby arc directed, on payment (0 you of any sums owing to you under the terms of the
trust deed of pursuant to statote, to cancel all evidénces of indebtedness secured by the trust deed (which are delivered to you herewith
weether with the trust deed) and o reconvey, without warranly, to the parties designated by the Lerms of the trust deed the estate pow

held by you under the same. Mail reconveyance and documents to: Tm (h/(/& CD[ ¢ .
pwell g T42Ap 1§
A .

. ~ J '

. A\ )

DATED: m 5\ ;LDQ\D . . P(" %X Zf) U

Da not lose or destroy this Trust Deed OR THE NOTE which it secures. < (_\

Borh must be deliveréd 1o the rrustee for cancellation before . f N\ S _— - ]

reconveyance will be made. \Nj fienjhcmry —D




State/Commonwealth of O@OS&\J

)

County of

On this the gﬁ day of Qﬁ\@w

Da
B DR,

me,

ss.
, "Q\\‘m U , before
Month Year
, the undersigned Notary
Name of Notary Public
B puarow ,

Public, personally appeared ‘\0\)\\‘:)»\;

OFFICIAL SEA
ALISON MYERS
NOTARY PUBLIC - OREGON
COMMISSION NO. 375726
COMMISSION EXPIRE 8,

MY

Place Notary Seal and/or Any Stamp Above

persons relying
of this form to another document.

Description of Attached Document

Title or Type of Document:

OPTIONAL

Although the information in this section is not required by law, it may prove valuable to
on the document and could prevent fraudulent removal and reattachment

Name(s) of Signer(s)
[Z/personany known to me — OR —

[ proved to me on the basis of satisfactory
evidence

to be the person(s) whose name(s) is/are
subscribed to the within instrument, and
acknowledged to me that he/she/they
executed the same for the purposes therein
stated.

WITNESS my hand and official seal.

Tl NN

Signature of Notary Pulilic

Ol IO

Other Reguired information @Printed Name of Notary, Residence, efc.)

Right Thumbprint
of Signer

Document Date:

Signer(s) Other Than Named Above:

Number of Pages:
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Reorder: Call Toll-Free 1-800 US NOTARY (1-800-876-6827)




