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. When recorded return to: Klamath County, Oregon
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ATTN: FT1120

When recorded return to: I
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(With Future Advance Clause)

s - O
DATE AND PARTIES. The date of this Deed of Trust (Security Instrument) IS ......cooo.... 7 i:f .......... (C ................
and the parties, their addresses and tax identification numbers, if required, are as follows:

GRANTOR: mw&ms{ Dsuze X*:W“WMJ‘ QRRI€E d
3126 Cudes ST e -
sy W Tty on §7col

[1If checked, refer to the attached Addendum incorporated herein, for additional Grantors, their signatures and

acknowledgments.
¢zoffrey Chang
TRUSTEE: f2yBank N.A.
¥157 Red Oak Blvd., Suite 250
¢ harlotte, NC 28217
LENDER: Judson Enterprises, Inc.

d.b.a. K-Designers
14300 S.E. Industrial Way
Clackamas, OR 97015

CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and
to secure the Secured Debt (defined below) and Grantor’s performance under this Security Instrument, Grantor
irrevocably grants, conveys and sells to Trustee, in trust for the benefit of Lender, with power of sale, the following
described property:

See Exhibit “A”

The property is located in ............ K\‘A\fm L\ .................................................. AL coeeereeree e en s et

(Address) (City) (Z1IP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that
may now, or at any time in the future, be part of the real estate described above (all referred to as “Property”).
MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time
shali not exceed $ ........... 1;3.%‘.3..»(&3 .................................. This limitation of amount does not include interest and
other fees and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to
advances made under the terms of this Security Instrument to protect Lender’s security and to perform any of the
covenants contained in this Security Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt” is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (You must specifically identify the debt(s)
secured and you should include the final maturity date of such debi(s).)

A retail installment contract and/or security agreement dated ..o M i ‘f/Q(Q ................................................. .
OREGON - HOME EQUITY LINE OF CREDIT DEED OF TRUST (NOT FOR FNMA, FHLMC, FHA OR VA USE) (page,1 of 4)
) e A
© 1994 Bankers Systems, Inc., St. Cloud, MN Form OCP-REDT-OR 10/8/98 CUSTOMIZED wer S y.
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12. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Grantor will not
be required to pay to Lender funds for taxes and insurance in esCrow.

13. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties
under this Security Instrument are joint and individual. If Grantor signs this Security Instrument but does not sign an
evidence of debt. Grantor does so only to mortgage Grantor’s interest in the Property to secure payment of the
Secured Debt and Grantor does not agree to be personally liable on the Secured Debt. If this Security Instrument
secures a guaranly between Lender and Grantor, Grantor agrees to waive any rights that may prevent Lender from
bringing any action or claim against Grantor or any party indebted under the obligation. These rights may include, but
are not limited to, any anti-deficiency or one-action laws. The duties and benefits of this Security Instrument shall bind
and benefit the successors and assigns of Grantor and Lender.

14. SEVERABILITY; INTERPRETATION. This Security Instrument is complete and fully integrated. This Security
Instrument may not be amended or modified by oral agreement. Any section in this Security Instrument, attachments,
or any agreement related to the Secured Debt that conflicts with applicable law will not be effective, unless that law
expressly or impliedly permits the variations by written agreement. If any section of this Security Instrument cannot be
enforced according to its terms, that section will be severed and will not affect the enforceability of the remainder of
this Security Instrument. Whenever used, the singular shall include the plural and the plural the singular. The captions
and headings of the sections of this Security Instrument are for convenience only and are not to be used to interpret or
define the terms of this Security Instrument. Time is of the essence in this Security Instrument.

15. SUCCESSOR TRUSTEE. Lender, at Lender’s option, may from time to time remove Trustee and appoint a
successor trustee without any other formality than the designation in writing. The successor trustee, without
conveyance of the Property, shall succeed to all the title, power and duties conferred upon Trustee by this Security
Instrument and applicable law.

16. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class
mail to the appropriate party’s address on page 1 of this Security Instrument, or to any other address designated in
writing. Notice to one grantor will be deemed to be notice to all grantors.

17. WAIVERS. Except to the extent prohibited by law, Grantor waives all appraisement and homestead exemption rights
relating to the Property.

18. LINE OF CREDIT. The Secured Debt includes a revolving line of credit. Although the Secured Debt may be
reduced 1o a zero balance, this Security Instrument will remain in effect until released.

19. APPLICABLE LAW. This Security Instrument is governed by the laws as agreed to in the Secured Debt, except to the
extent required by the laws of the jurisdiction where the Property is located, and applicable federal laws and regulations.

20. RIDERS. The covenants and agreements of each of the riders checked below are incorporated into and supplement
and amend the terms of this Security Instrument.

[Check all applicable boxes]

(] Assignment of Leases and Rents Tl ORET oot en ettt

21. [] ADDITIONAL TERMS.

OFFICIAL SEAL
YVETTE D CORWIN
;{“ 4 HOTARY PUBLIC - OREGON
NS/ COMMISSION NO. 387851
- {_MY COMMISSION EXPIRES DECEMBER 19, 2008°

SIGNATURES: By signing below, Grantor agrees to the terms and covenants contained in this Security Instrument and in
any attachments. Grantor also acknowledges receipt of a copy of this Security Instrument on the date stated on page 1.

@2&@ 27 Voo % ............................... @ l20%...... .7 : G~
(Sighature) {Date) (Signature) (Date)

ACKNOWLEDGMENT: c - i
STATE OF ... 5500 (W) o SRR R COUNS OF ....L2.) C*;m ............................... ] ss.
(Individual) This instrument was ackn ledged before me {his ..o (Q day of Qe@\@w *QF:)QCDQ:»
by .. Hamdese. S e hame ... CM\:& .......... NG L 2 AT @A .
My commission expires: 12 |14 { 2<0O® U <3 il - Q T
(Seal) \ ‘ A ol AT gcj ' f)\/L[(@r’LV! \}H’LQM .....
i {Notary Public) {/-" J
([ , o

REQUEST FOR RECONVEYANCE
(Not Lo be completed until paid in full)
TO TRUSTEE:
The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with all
other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel this Deed
of Trust, which is delivered hereby, and to reconvey, without warranty, all the estate now held by you under this
Deed of Trust to the person or persons legally entitled thereto.

{Authorized Bank Signature) Date

© 1994 Bankers Systems, Inc., St. Cloud, MN Form QCP-REDT-OR 10/8/98 (page 4 of 4)
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EXHIBIT A

A PARCEL OF LAND SITUATED IN THE STATE OF OREGON, COUNTY OF
KLAMATH, WITH A STREET LOCATION ADDRESS OF 2720 CRATER ST;
KLAMATH FALLS, OR 97601-1231 CURRENTLY OWNED BY KARDEE
EARHART AND DAWN EARHART HAVING A TAX IDENTIFICATION NUMBER
OF 00R435283 AND FURTHER DESCRIBED AS BUENA VISTA ADDITION
BLOCK 5 LOT 12.

2720 CRATER STREET, KLAMATH FALLS OR 97601

Loan Reference Number : 062631738160/3211023362575
First American Order No: 10440869
Identifier: FIRST AMERICAN LENDERS ADVANTAGE
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