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THIS TRUST DEED, made on LApril 24, 2007 between |

' William E. Levin, a married man.as his sole and. separate |

; prnpp‘r‘i’y _.. as Grantor,
Roh. _Goldstein as Trustee, and ||

Lauren Paowers MacDonalds Beneficiary,

i WITNESSETH: ’

” Grantor irrevocably grants, bargains, sells and conveys to frustee, in wust, with power of sale, the property in

i Klamath County, Oregon, described as:

i See attached Exhibit "A"

together with ali and singular the terements, hereditaments and appurienances and ail other rights thereunto belanging of inany way
now or hereafter appertaining, and the rents, issues and profits thereof, and all fixiures now or hereafter attached to or used in con-
nection with the %ro iy,
; . FORTHEPU S OF SECURING PERFORMANCE of each agreement of grantor hecein contained and payment of the Suni of v e e e
Forty Theousand - Dellars--{£$40.,-000.00) L
Dollars, with interest thereon according io the terims of a pmmissc}ry";\ulc of fven date herewith, fmy'able 10 heneficiary or urder and made by grantor, the final

payment of principal and interest, if not sooner paid, to be duc and payable on July 24 ’ 2007

The date of maturity of the debt secured by this instrument is the date, stated above, an which the final installment of the note becomes due and payable,
Shouid the grantar either agree to, atternpt to, o actually sell, convey, or assign atl (or any part} of the property, or all {ar any part} of grantor’s interest in it without
first ebtaining the written consent or approval of the beneficiary, then, at the beneficiary’s aption®, ail obligations scoured by this instrunsent, itrespective of the matu-
rity Gates expressed (herein, or herein. shall become immediately due and payable. The exécution by grantor of an camest Money agreerment®* does not consttute a
i1 sale, conveyance or assignment.

To prosect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property jo good condition and repair; not to remove or demolish any building or improvement thereon; and not 10
commit or permit any waste of the property.

: 2. To complete of restcre promptiy and in good and habitable condition any building or improvement which may be constaucied, damaged oz destroyed there-
on, and pay when due ali cosis incurred therefor,

3. “To comply with ail laws, ordinances, regulations, covenants, conditions and restrictions affecting the propenty: if the beneficiary so requests, (0 join ia exe-
coting such financing staiements pursuant to the Uniform Commwreial Code as the beneficiary may require, and to pay for filing the same in the proper public office
or uffices, as well 2¢ the cost of alt lien searches made by filing officers or hing agencies as may be d § desivable by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now of hereafter erected on the property against loss or damage by fire and other haz-

ards, as the beneficiary may from time to time require, i an amount not less chan S , written by one or rmere
companics acoeptable 1o the beneficiary, with foss payabie 1o the latter. All policies of i shall he delivered to the beneficiary as soon as tssued. If the grantor
shali fail for any reason o procure any such insurance and to deliver the policics to the beneficiary at least fifteen days prior to the expiration of uny pobicy of insur- i
ance now oF hercafter placed on the builidings, the beneficiary may procure the same at grantar’s expense. The smount collected under any fire ar other insurance pol- ;
icv may be applied by bencficiary upon any indebiedness secured hereby and in such order as beseficiary may determing, or at option of beneficiary the entire amount
50 collected, or any part thereof, may be seleased to grantor. Such apphication or release shatt naf cure of waive any default or notice of dofautt hevennder or fovali-
date any act done pursuant 1o such notice. ' |
5. To keep the propecty free from construction fens and 1o pay all taxes, assessments and other charges that may be tevied or assessed upon or against the i
{i property before any port of such tases, assassments and other charges becomes past due or delinguent and prompily deliver weeipts therefor to beneficiary, Should
il the grantor fail to make payment of any taxes, i premi liens or othicr charges payable by grantor, either by disect payment or by providing |
i beneficiary with funds with which to make such paymeat, beneficiary may, at its option, make payment thercof, and the amount so paid. with intercst al the rie set
forth in the note secured heeeby, together with the obligations described in parageaphs 6 and 7 of this trust deed, shall be added to and become a part of the debt
i secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof. For such paymwenrs, with interest as aforesaid, the proper-
Ity hervinbefore described, as well as the grantor, shall be bound (o the same extcot that they are bound for the paysment of the obligation herein described. All such
payments shall be immediately duc and payable without notice, and the nonpayieens thereof shall, at the option of the beneticiary, render all sums secured by this |
frust deed immediately due 2nd payable end shall constitute a breach of this frust deed. {
6. To pay all costs, fees and expenses of this trust, including the cost of tithe seprch, as well as the other costs and expenses of U trustee incurred in con- i
nectian with or in enforcing (his obligation, and trustes and attomey fees actually incurred. . . .
7. Toappear in and defend any action or procecding purporting 10 affect the scourity rights or powers of beneficiary or trustes; and in any Suil, aCioR r pro-
cewding m which the beneficiary or trustee may appear. including any suit for the foreclostre of this deed or any suit or action sehied to this instrument, including
but not Himited to its validity and/er enforcaability, to pay all costs and expenses, including evidence of title and the beneficiary’s or trustee’s attorney fees. The amount
of aitorney fees mentioned in this pacagraph in all cases shall be fixed by the tial court, and in the cvent of an appeal from any judgment ur decree of (he il cou,

crantor further agrees fo pay such sum as the appetiate court shall adiud bie as the beneficiary™s or frustet’s atrorney fees on such appeal.
I is mutoally agreed that ) . . . oy
2. in the event that any portion or ali of the property shall be taken under the right of emi domain of b ton, beneficiary shall have the righe, i it

costs, expenses and attarney fees necessarily paid or jucurred by grantor in such proceedings, shail be paid 1o beneficiary and applied by it first upon any reasonable
costs and expenses and aitomey fees, both In the ial and appeliate courts, necessarily paid or incurred by beneficiary in such proceedings, and the balance applied
upon the indebiedness secured herchy. Granior agrees, at its own cxpense, to take such wetions and execuie such instruments as shall be necessary in obtaining such
compensation promiptly upon beneficiary’s request.

}

i

it g0 elects, to roquire that all or any purtion of the monies payable as compeasation for such taking which arc in excess of the amount required 10 pay att reasonablie ;
{

;

i

NOTE: The Trust Oeed Act provides that the uziee hersundar must be eithar e sitorney wha is an active member of tha. Orsgon Stete Bar, & benk, trust company or savinge and iean it
Tt ized to do iness under the laws of Oregon o the United Siates, a te insurance company suthaized 0 inaure title to rest sroperty of this stote, its subsicharisa, i
& o branches, the Unitod Sttes or any agency theraof, of &n eecrow apent licensed under ORS 686.505 to 685.555. i

‘V'ﬂrmmm 12 USCT 170113 regulates and may prohibit exercme of thik aption,

5 — ihat guch an L nddress the issue of iciary’s conzent in ate detail. i




9. Atany time, and from time to time ypon written request 0f beneficiary, payment of its fees and presentation of this deed and the nate for endofserent (in
i casc of full reconveyances, for cancellation), without affecting the liability of any persen for the payment of the indebted frustee may (s) consent to' the making
¢ of any ruap or plat of the property; (b} join in granting any or ing any iction thereon; (c) join in any subordination o otfter agreement affecting this

deed or the Yiest or charge thereof; or (d) reconvey, without warranty, all or any part of the property, The grantec in any reconveynnce may be described as the “per-
son or persons legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof. Trustes fees for any ofv;)(c
servites mentioned in this paragraph shall be not less than $5. )

0. Upon any defauit by grantor heceunder, beneficiary may, at any time without notice, either in person, by agent, or by a receiver to be appointed by a cout,
and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take possession of the property of any part thereof, in its own
name sue or otheewise collect the rents, tssues and profits, including those past due and vapaid, and apply the same, less costs and expenses of operation and collec-
tion, including reasonable attorney fees, upon any indebredness secured hereby, and in such order as beneficiary may delermine.

. 11. The entering upon and taking possession of the properry, the collection of such rents, issues and profits, or the proceeds of fire and ottier insurance poli- 1
cies or compensation or awards for any taking or damage of the property, and the application or release thereof as afocesaid, shall not care or waive any default or ;
notice of default hereunder, or invalidate any act done pursuant to suck notice. : i

. 12. Upon default by grantor in payment of any indebtedness secured heteby or in grantor’s performance of sny agreement hereunder, time being of the essence
with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately due and payable. In such event, the beneficiary
may elect to proceed to foreciose this toust deed in cquity as a montgage or direct the trustee to foreclose this trust deed by advemisement and sale, o may direct the
tzustee to pussue any other right or remedy, either at law or in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertise-
ment and sale, the beneficiary or the trustee shall exceute and cause ta be recorded a written notice of defaull and election to selt the property to satisfy the obliga-
lion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.735 to 86.795.

13. After the gustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the trustee conducis the sale, the
grantor or any ather person so privileged by ORS 36.753 may cure the default or defauits. If the default consists of a failuee to pay, when due, sums secured by the
trust deed, the default may be cured by paying the catire amount due at the time of the cure other than such portion as would not then be duc bad no defialt sccumed.
Any other default that is capable of being cured may be cured by tendering the performance sequired under the obligation or trust deed. In any case, in addition to
curing the defacit or defaulls, the person effecting the curc shall pay 1o the beneficiary all costs and expenses actually ncurred i enforcing the abligation of the trust
deed, together with trustee and attorney fees not exceeding the amounts provided by law. :

; . 14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which the sale may be postponed as
provided by law. The trustce may sell the property either in one parcel or in separate parcels and shall sell the parcel or parcels at auction to the highest bidder for

cash, payable at the time of sale. Trustee shall deliver to the putchaser its deed in form as required by law couvey‘m% the property so sold, but without any covenant
or warranty, express or implied. The recitals in the deed of any mattees of fact shall be conclusive proof of the truthfulness thercof. Any person, exclading the trustee,
but including the grantor and beneficiary, may purchase at the sale.

15, When trustee sells pursusnt to-the powers provided herein, trustee shalf apply the proceeds of sale to payment of: (1) the expenses of sale, including the
compensation of the trustee and a reasonable charge by trustee’s attorney; {2) to the obligation secored by the wust deed: (3) to all persons having recorded liens sub-
sequent to the interest of the trustee in the trust deed as their interests may appear in the order of their priarity; and (4) the surplus, if any, to the grantor, or to any
successor in interest entitled to such surplus.

16. Beneficiary may, from time to time, appoint & SUCCASSOr DY SUCCESSOTS 10 any trustes named hersin or to any ¢ trustee appointed h jer. Upon
suck: appointment, and without conveyance to the successor trustes, the latter shall be vested with all title, powers and duties conferred upon any trustee herein named
inted h Each such appoi and substitution shall be made by written i d by b iary, which, when recorded in the montgage

of apy
records of the county or counties in which the property is situated, shall be conclusive proof of proper appointment of the successor trustee,

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustes is not obligated to notify
any paity hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor, bencficiary or trustes shall be a party uniess such action
or proceeding is brought hy trustee.

The grantor covenants to and agress with the beneficiary and the beneficiary's ws in interest that the grantor is lawfully seized in fec simple of the real
property and has a valid, unencumbered title thereto, except as may be set forth in any addendum or exhibit hed hereto, and that the grantor will warraat and for-
ever defend the same agrinst all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan agree-
ment between them, beneficiary may purchase insurance at grantor’s expense to protect beneficiary’s interest. This insurance may,
but need not, also protect grantor’s inierest, If the collateral becomes damaged, the coverage purchased by beneficiary may not pay
any claim made by or against grantor. Grantor may later cancel the coverage by providing evidence Lhat grantor has obtained prop-
erty coverage eisewhere. Grantor is responsible for the cost of any insurance coverage purchased by beneficiary, which cost may be
added to grantor’s contract or loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The
effective date of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide praof of coverage.
‘The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise obtain alone and
may not satisfy any need for property damage coverage or any mandatory liability insurance requirements imposed by applicable
faw.

The grantor warrants that the proceeds of the loan represented by the shove described note and this trust deed are {choose one):*

{2) primanily for grantor’s personal, family or houschold purposes (sec Important Notice below).

{b} for an organization, or (even if granior is a natural person) are for business or commercial purposes. ) ;

This deed applics to, inures to the benefit of, and binds all parties hereto, their heirs, legatees, devisees, admini , P ! rep ives, ]

successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract secured hereby, whether or not named as a benefi-

ciary herein. .

; i In constreing this trust deed, it is uaderstood that the grantor, trustee and/or beneficiary may each be more than one person: that if the context so requires, the
singular shall be taken to mean and include the plural, and that generatly all grammatical changes shafl be made, assumed and implied to make the provisions here-

| of apply equally to corporations and to individuals.

N . 14
i IN WITNESS WHEREOF, the grantor has executed this msuument\the,da)?gna year first writign aboge,.,
HIMPORTANT NOTICE: Dslete, by lining out, whichever warranty (a) or { A / 2 (_«"'4 A » {_'._, ) a':/ A]“W
‘¢t {b) is imapplicable. If warrar ?’) is npplicable and the haneficiary Is 1 4/ B W oo
. & creditor as such word is definad in the Truth-in-Lending Act and
i Regulation Z, the beneficlary MUST comply with the Act and
i Regulation by making required disclosures. if compliance with the
i Actis not required, disregard this notice. -
STATE OF OREGON, County of ) ss.
: This instrument was acknowledged before me on
by oy .
i This instrument was acknowledged before me on {3 - ; .
by
as ' N Y
. T (4 i
of SRS : WAUG 2,
7 },f‘/ R 00 3 e o //,,
,, /’ . A N "'..M ls.... £,
; Notary Publicfor egéﬂ"_f . a0 3 ..,a GOMM, & 4:.:7/} 2
; My commission effpires .53 T/ 71 - a9 5‘ g NOTAH}’Q S =
- '3 Rt
E L0)] § T ¢ =
2% Pugye F_F
REQUEST FOR FULL RECONVEYANCE (To be used only when obligations have besn paid.) ".’; ‘Z '-. & ..' < ::."
| o Trustee . “, % e 4.0008 oo (9.:~
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by the trust deed bave been fully paid 7 Ceenaent “ N
and satisfied. You hereby are directed, on payment 16 you of any sums owing o you under the terms of the trust decd or pursuant 1a statute, lo cancel all g:vuimges ,I 2 CO U“ \\
.1 of indebtedness sceured by the trust deed (which are delivered to you herewith together with the trast deed) and to reconvey, without warranty, to the parties desig- 4y 7 “\\\
: nated by the terms of the trust deed, the cstate row held by you under the same. Mail the reconveyance and de ] ; Figany '
DATED .
1 Do not lose or destroy this Trust Deed OR THE NOTE which it |
|| sstures, :
|| Both should be dalivered to the trustee for cancellation before Beneficiary 1‘
Hi i e

{i_rasonyeyance is ma N !
’ TOTAL P.Q2




EXHIBIT “A”

LEGAL DESCRIPTION

Lot 23 of TRACT 1316 — PARADISE HILL, according to the official plat thereof
on file in the office of the County Clerk of Kiamath County, Oregon.




