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FIRST TRUST DEED

TH!S FIRST TRUST DEED, made this 1 Stiay of May, 2007, betwaen William Henry Hampton, 11! and Helen Louise Hasmpton, os Trustons of the
Willinm Henry Harmtpon, I1f and Helen Louige Humpton Revocable Living tater Vivos Trugt LiA 11/17/2008, ax Grantor, Firat American Title Ingurange Compary
of Oregon, 18 Trustes, ond Alvin M, Hamlin, ‘Frustes of the Alvin M, Hamilin Living Trust, and Merry Anne Harnmlin, Trustee of the Merry Anke Hamlin Livieg
Trust, ss Benofielary,

WITNESSETH:
Grantor irfevocably grants, bargaing, sells and convoys to wustee in teust, with power of sele, the property in Klernath Counby, Oregon, described asr
See legal desaription attached hereto as Exhibit “A™ and by this reference incorporated hersin,

together with all and singular the tenements, hereditarments and appurtenances and all other rights thereunto belonging or in mnywiss now or hereafter appertaining,
and the rents, issucs dnd profite thereof and st fixtures now or heresfier attached 1o or used in connection with the property.

FOR THE FURPOSE OF SECURING PERFORMANCE of zach ngreement of grantor herin contained and paymignt of the awm of Five Hundred Eighty
Thousand Tight Hundeed Eighty Five Dellors snd 35/100 (8580,885.35), with interass thereon sccording 1o the terms of 3 promissory note of #ven date lietawiih,
payatle ta beneficiary or order and wiade by granter, the fina} pryment of principat and intersst heroof, if wot sooner paid, 1o be due and payabile May 1, 2011,

' “The date of maturity of the debt secured by this instrament Is the dute, stated above, on which the fina] instatlment of the nate becomes die and payable.
Shouid the yrantor cither agree to, attempt 10, o7 actually xell, convey ot wxzign all (or any part) of the property 07 oll {or any pirt) of grantor's issersst in it without
first obtaining the written consent or approval of the beneficinry, then ol the beneficiary*t option, al} obligstions seeured by this instrument, frrespective of the
maturitydates expressed thersin, or horein, shall beeaswe inmediately due and payable. The exceution by grantor of an camest mongy spresiieat does not constitute
a sule, conveyancs or assignment, nor doex A tranefer of ownership frora Grantor to Wiltiam Henry Hampton, I snd/or Helen Louise Harmpton, individually, w
1o any entity in which Willism Henry Hampion, 11l and/er Helen Louize Hampton, indivisunlly ot jointly, shall own & 100% intevest ar the time of the transfer and
continuously thereafter until the ebligations secured by this trust deed have been satixfied in full,

To proteet the seeurity of this trum deed, grantor sgress:

1. To protect, proserve and muintain the property in gosd condition and repoir; not 0 femove or demalish any building of Improvernent thereon; nat to
earrrit OF permit any waste of the property.

2. To connplete of ptors prompily and in good mnd habitable conditten say building or improvement which may be constructed, damaged o desirayed
therzon, and pay when due all costs incurred therefor. ’

3. To conply with al} lwws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beveficinry so requeaty, to join
i exequting such financing statements pursuant 1o the Uniform Cemmencial Dode ax the beneflsisry may require and 1o pay for fillng tame i the proper public
offic or offiecs, 2z woll ax the cost of 4l lien searche: made by flling efficers or pearching sgenclos s may be deemed detivable by the beneficinry,

4. To provide and continuously reintain insuance on the bulldings now or hesaalter erected oft the preperty against iosx or demiage by fire and such
otbser hazards a5 the beneficiary may from time 1o time requise, in i smount not less than the amounts remainlag due on the promisssry note doscribed shave,
written in companics acceptsble fo the beneficiary, with foss payabla i the Istter; atl policies of insurance shall ba delivered 1o the beneficiary 4s s00n &S insured;
if the gransar shall fail for tny reason to progure any auch insuraner and 1@ deliver the policies to the beneficinry ot lonzt i Ree duys prior to the expirntion alany
palicy of insurance now of hereafter placed on the buildings, the beneficinry may procurs ths same at granter’s expensa. The amount collected under any fite or
ther insurance policy may be epplied by beneficiary upon any indebtedsess secured hevelry and in such order ms bensficiary may determine, or ot option of
beneficiary the witive { 90 ewllected, or any part thereof, sy be releascd to grantor, Such application or release shulk not eure o waive any defasit or notice
of default hereunder or invalidate any act donc pursuant to such hotice.

§, Tokeep the property fres (vom construction tiens and (o pay all taxcs, assessments and other charges that may be levied or assessed ypon or agamst
the praperty before any purt of such taxes, nsseasmants and other charges become past duz or delinquent atvd promptly deliver receints therefor ts heneficiary: sheulg
the grantor fail to make payment of 30y toxes, ssBctansnts, insuTancs premiymg, Hens or other charges paysble by grantor, either by direct paytent or by providing
beneficiury with funde with which to make such payment, beneficiary may, at its optiss, rnke paymwent theveaf, gnd the amsunt 50 paid, with Interest ot the eate
set forth in the note scouced hereby, together with the oblgations deseribed in paragraphs & and 7 of this wust deed, shall be added ©© pd become & part of the deby
seenred by this trust deed, without waiver of any righws arising from breach of sny of the covenants hevens and for siel payients, with interest as aforesaid, the
property hersinbefore describad, as well =x the granter, shall be bound to the same extest that they are baund for the payment of the obilgation herein deserineg,
and ol} such payments shall be immedistaly due and payable without sotice, and the nanpayment therend shall, ut the option of the benefisiary, render all surms
socured by this trust deed imnediately dus and peyuble and constiture a bregeh of this truat deed.

6, To pay all ¢costs, fees and expenacs of thix rust including the cost of title search ps well a2 other costsand sxpenses of the rrsres incurred in ¢onhectian
with ar in esfarcing thid obligation and the trustes’s and atpmey’s foes actuxtly ineurred.

7. To sppear in and defond any nction or progéeding purposting to affoct the seourisy rights or powers of bereficisry of trustee; and i Any suit, action
or protecding in which the beneficiary or trustes may sppens, including sny suit for the foreclosure of this deed or any suit or sction related 1a this instrument,
including but not limited 0o its validity and/or enforceshility, to poy all costs and expenses, inclading evidonce of title and the benefiziary's of trustee™s atorney
fees; the amonnt of attorney fees mentioned in this paragrash 7 in all eases shull be frxed by the trinf court and in the gvent of an appea! from any judgment or decree
ofthie trial court, grantor further agrees to pay such surm a% the sppellate coutt shall adjudge neasonable a2 the beneficiary’s or trustee’s attorney foes on such appeal.

1t is motually agreed thar:

8. 1o the event thatany portion or a1l of the property shall be ruken under the right of eminent demain or conderamation, benofleiary shall have the right,
if it 50 clogts, to requite thut all or any portion of the montes payable as compensuttar: for sueh tuking, which are in excess of the amount requived to pay ail
reasqnishle costa, expenes and attoroey’s fees nocessarily pald or mcurred by grantor in s proceedings, shall be puid to beneficiary and applied by it fisst upon
any reasonable costs and cxpenses and altomey’s fees, buth in the triaf and appellate conrts, necessarily prid or incurred by baneficisry in such proeseditgs, and
the balance applied upon the indebtedncss sooured heceby; aad grantor ngrees, at s gwn sxpense, 10 lake such actions and sxecuie such Mstruments as shall be
necessary in obtsining such etrpensation, prormptly upon beneficiary’s eequest,

9. Atany time and from time to time upon wiitten request of beneficiary, paymient of its foas and presentation of this geed and the nate for endacszment
{in case of fulf reconveyances, for cancellation), without affecting the Hubility of sny person for the payment of the indebtedness, muater mxy (a) COnscnt 1o the
making af any map or plat of the propery; {b) joie in grenting any sasement or ereating any restriction thereon: (o) join in any subtrdination or other agresment
afficting this deed or the lien or chargr thereofl (d) reconvey. withewt warranty, all or any part of the propetty. The grontee in any resonveynnec may be deseribed
as the “percon or pessens Jegally eatitled thereto,” and the reeitals thersin of why matters or fulz shall be conelusive proof of the truthfulness thereo! Trustes’s foex
for any of the services mention in this paragraph shal! be not lest than §5. Exhibit 101, Page 1
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19. Upon any default by grantor hereunder, beneficinry may at ary time without notice, either in person, by agent o by & received 19 be appoinied by
a court, and without regawd to the adequacy of any security for the indebtedness hereby secured, enter upon and tuke pogeassion of the property or any past therpof,
in it own namw Su¢ or qtherwise calleet the rents, iscues and profits, including those past due and unpald, and apply the same, 123 costs and exprnace of pperstion
and collection, including rastonnble atlamey’s feos upon any indebledness zecured hereby, and in such arder ps benefictary mry determine.

11, The entering upon and taking posscesion of the property, the colleetion of such rénts, issucs and profics, or the procecds of fire and other insurance
policies or compensation or awards for any taking or demage of the property, and the application or release thersof as afuressid, shall not cure ot waive nny defaulc
ar netige of default hereunder or invalidate any act dono pursuant to such notice.

12. Upan defauitby grantor i payment of any indstitedness secured by of in grantor's perfarmance of any sgreement hereunder, tine being of the sasence
with respect ta such payment swor performancs, the beneficiary may deelure all sums secursd hereby immediately dur and payatile. In such event the beneficiary
teay élect to proceed to foreclose this us deed in equity a8 & mortgage of direst the trustes of foreclase this Tust deed by advertizament and sals, ar may dircet
the trustes to pursue any other right or remedy, sither lagt or in cquity, which the beneficiory may have. In the event the benefleiary glects to foreclose by
sdvertisernent sad sole, the beneficiary o the trustos shall exceuto and cause to ba recorded a written notice of defsult and clection 1o sedl the praperty to satlaly
the abligation secured herchy whersupon the trustee shall fix the time and plase of ssle, give notics thereo ns then required by law and proceed to forecloss thia
trust doedt in the manner provided i QRS 88,715 1o 86,705,

13. After the truttes hns commenced foreclosure by advertisement and snle, and at any time price ta 5 days before the date the irustes conducts the sale,
the grantor orany of sther peraon 50 privileged by ORS 86.753, may cure the defauit or delaults, If the default consizis of a failure 1 pay, when dus, the sums
seoured by the trust deed, the defult may be cured bry paylog the entire amount due 21 the time of the cure other thap sych pardon 53 would not then be due had
1o delault occurred. Any other default that is capable of being cured mny be cured by tendering the performance required under the obligation ot trust deed. n any
casg, in addlion to curing the defhult or defauita, the yerson offecting the cure ehall pay to the beneficiary all tosta pnd oxpenses netually incurred in enforcing the
obligation of the trust decd together with tustee’s and aarney’s fees fiot exceeding the amoumiz provided by law.

T4. (therwize, the selz shall be held an the datz and 8t the time und place designated in the notes af sale or the time e which the sale may be postpaned
s pravided by taw. The trusice may sell the property either in ene poregl of in separato parcels And shall sell the pareel or parcels 5T auction to the highest bidder
for cash, paysbia at the time of sxle. Trustes shall deliver 1o the purchaser its deed it form a9 required by law conveying the property so sold, but without any
COVEnant o waITANty, ¢Xpress of implied, Tha retitels inthe deed oy matiers of fact shal e conclustve proof of the truthfuiness thereal. Any pergon, exchuding
the trugtes, but including the grantor and benofitiary, may purchnse ot the 2ale,

15. When ttugree selle pursuant to the powers provided herein, trustes shell apply fie proceeds of sale to payment of (1) the expinses of sale, including
the eampensation of the trustee aind areraonable charge by truxtes's tttomey, (2) to the obligation sccurad by the trust dead, (3) o all persoty having recorded liens
aubsaguent to the interest of the teustee in the trust deod ag their interests may sppeer in the order of their priority and {4) the surplus, ifany, to the grantor or 1o
any £Yccessar in intersst entitled to such surplus,

16. Beneliciory may from time to Uint uppaint # fugcrssar of SUCCensors 1o iy ttustee named horein or tg any succensor truslee appointed hercunder.
Upan such appointment, and without conveyance to the suceesxor trugtee, the tntter shall be veated with all title, powers and duties canferred upon any trustce hereie
named or sppointed hereunder, Each guch appolnont zad subariiution shall o wuade by written instryment executed by benefieiary, which, when recorded in the
martgnge records of the county or countios int which the graperty is sinuated, shalt ba ¢onclusive proof of proper appointment of the Successor wustee.

17. Truster accepte this trust when this deed, duly excouted and dcknowiedged, is made & public record as provided by law. Trustes is not ahligated to
sotify any patty hereto of pending sale under any other deed of trust or of any action or progeeding in which granter, beneficiary or rustes shall be party, unless
such agtion or proceeding is brooght by rrustee.

The grantor ¢ovenants and sgrees {o wd with the beneficiary and tha beneficiary's successor I Intevest that the grantar i3 lawfully seized in fer simple
of the real property and has & valid, unensumbered title theveo!, except as may be set forth in an sddenclum of exhibiz atnghed hereta, and tha the grntor will
wirrant and forover defond the seme agalrat all persons whomsocver,

WARNING: Unless grantor provides beneficiary with evidence of insurarice coverage a5 required by the eontract o oan
agreement between them, beneficiary may purchase insurance a1 grantor's expense 10 protect beneficiary’s interest, This insurance
raay, but need not, alse protect grantor’s interest, If the collateral beaomes damaged, the coverage purchased by beneficiary may not
pay any claitn made by of against grantor, Grantor may Jater cancel the caverage by providisg svidence that grantor has obtained
property coverage clsewhere, Grantor is responsible for the cost of any insurance coverage purchused by biensficiary, which cost may
be added 1o yrantor's contracs of loan balance. It is 8o added, the interest rate on the underlying contrast or loan will apply to it
The effective date of coverage may be the date grantot's prior coveruge lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary putchases msy be considersbly more expense thin insurance grantor might otherwise obtzin alone fmdmay

not satisfy the need for property demage coverage or any mandatory Kability insurance requirements imposed by applicable law.

The grantar warrants that the proceeds of the Toan semresented by the nbove deseeibed note and this trust doed are:for un organization, or (sven if grantor
ie 2 naturnl parzoh) are for bueiness or cormmercinl purposes,

This deed applies to, inurea 1o the benfit of and binds all partics iereto, their heirs, legatess, dovisies, administrators, execytors, porsonal representatives,
gueeessors and assigns. The term beneficlary shall mean the holder snd owner, including pledge, of the contragt secured heroby, assumed and implied to make
the grovigions hereof apply equolly to cerporation and to individusls.

N WITNESS WHEREOF, the grantor hay executed this instrument the day snd yeas first above written,

WILLIAMHENRY  HIANDHELEN LOUISE HAMPTON
REVOCARLERG B 1t SIA T1/1 772005
4

STATE OF%clgE&ﬁ‘gN
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)
County of &M@W

This instrutiem? was acknowledyed Sefore me on YV\ é"\{ Ll ; 2607, by William Hewry Hampion, 111 and Helen Louize Hamptan, who
ucww_w me that ey are the rrustecs o the William Henry Hemptes, 111 and Helen Lowise Hasmpton Revorable lnter Vives Trust WA, 1171772005,
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REQUEST FOR FULL RECONVEYANCE (To be used only when obligations have been paid)
TOBirst American Title Insurance Company of Gragon, Trustes
The undersigned is the lega) owner and holder of all indebtedness secured by the foregoing trust decd. All sums sceurcd by the trues deed
have been fully paid and sutistied, You are hereby directed , 00 paymantts you of any suck owing fo you ungdet the terms ofthe trust decd of pursuant
Lo stazute, to cancol all evidences of indebtedness seeured by the irust deed (which e defivered to you herewith togethier with the st deed) and

to reconvey, without warranty, o the parties designated by the terms of the trust decd the estate now held by you inder the same, Mail reconveyance
and documents 6o ’

Dated: 0.

oo e} et

Beneficiary :
Exhibit 401, Page 2




EYa%al

~ Compmencing at the Southwest corner of the NW /4 NW 1/4 of Section 20, Township 38 South

EXHIBIT A”
LEGAL DESCRIPTION

PARCEL 1

Lots 1,2, 3,4, 5, and 6, Block 1 and all that portion of Lots 1, 2, 3, 4 and 5, Block 12, lying
Northeastetly of the right of way of Highway 97, ali in CHELSEA ADDITION to the City of
Klamath Falls, Qregon, now vacated,

And ALSO all that portion of Byrd Avenue lying North of Block 1 of said CHELSEA
ADDITION, all that portion of Nungesser Avenue lving between Blocks 1 and 12 of said
CHELSEA ADDITION, and all that portion of the altey in CHELSEA ADDITION, lying Bast
of Blocks § and 12, North of the State Highway right of way line projected Southeasterly, West
of the scction line and South of the North linc of Byrd Avcnue projected Basterly ali in
CHELSEA ADDITION, now vacated,

TOGETHER WITH those portions of vacated Byrd Avenue and vacated Quarry Street as
vacated by Ordinance No, 93-6, recorded March 17, 1993 in Volume M93, page 5572,
Mierefilm Records of Klamath County, Oregon, as inured therctg by operation of Taw,

ALSO beginning at a point which is South 0° 06° West a distanee of 388.5 fect frotn the
Section comer common to sections 17, 18, 19 and 20 in Township 38 South, Range 9 East of
the Willamette Meridian, in the County of Klamath, State of Gregon: thence continuing South
0° 06" West a distance of 300 foet 10 the Northeast corner of CHELSEA ADDITION to the City
of Klamath Falls, Orcgon; thence along the North boundary line of Byrd Avenus in CHELSEA
ADDITION North 89° 49° West a distance of 174.2 feet o the East line of Quarry Street
extended; thence North 0°06" East along the East boundary of Quatry Strect extended 4
distance of 300 fect 16 1 point; thenee South 89° 49° Bast a distance o 174.2 feet to the point
of beginning.

PARCEL 2

A tract of land situated in the NE NE of Seetion 19, Township 38 South, Range 9 East of the
Willamette Meridian, Klamath County, Gregon, being the Basterly 30 fect of the following
described parcel:

Beginning &t the section corner common o Scetions 17, 18, 19 and 20, said Township and
Range; thence South 0° 06" West along the East line of said Scction 19, 2 distance of 38%.5 fast
{0 a poin; thence North 89° 49" Weat & distance of 174.2 fect to a point: thenice South 07 06
West a distance of 89 feet to the True Point of Beginning of this description; thence continuing
South 07 06° West a distancé 6f 211 foet 10 a point on the North line of Byrd Averiug; thence
West along said North line a distancé of 60 {ect to a point; thence North 0° 06° East @ distance
0211 feet to a point; lhcnce South 59 49" East 60 feet to the point of beginning,

Range 9 East of the Willamette Meridian, in the County of Kiamath, State of Cregon, which
point is the true point of beginning; thence North along the Westerly line of Scction 20, 2
distance of 726 fect; thence East 300 fect to & point: thence South 726 feet to a point, said point
being on the Southerly line of the NW1/4 NW 1/4 of said Section 20 thence West 300 feet to
the place of beginning, being in the NW1/4 NW1/4 of $ection 20, Township 38 South, Range
9 East of the Willamctte Meridian, in the County of Klamath, Staté of Oregon.

PARCEL 4
Lots 1, 2,3, 4, 5 and 6, Block 3, OPPORTUNITY ADDITION to the City of Klamath Falls,
according to the offiotal plat theresf on file in the office of the County Clerk of Klamath
County, Oregon, less the portion inhighway deseribed it Deed Volume 181, page 29.




