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TRUST DEED

After recording, this Trust Deed shall be delivered to:
Window Min. Development, LLC

1567 SW Chandler, Suite 101

Bend, OR 97702

T e Roy
Trust Deed made effective this 1 0% day of April, 2007, between, Window Mtn. Development,
LLC as Grantor, Mike Monroe and LaNita Monroe, as Beneficiary, and First American Title
Company, as Trustee. Grantor conveys to Trustee in trust with the power of sale the following
described property in Klamath County, Oregon:

Lot 14 Block 3 of Tract No. 1074, LEISURE WOODS SUBDIVISION, according to the
official plat thereof on file in the office of the County Clerk of Klamath County, Oregon.

Subject to and excepting:
1. The continuing lien for unpaid property taxes.
2. Any other liens existing and of record as of the date hereof,

This Trust Deed is for the purpose of securing performance of a promissory note executed by
Grantor and payable to Beneficiary, the “Note,” as of April 10,2007, in the initial principal amount
of § 134,391.00, together with all other future advances and loans from Beneficiary to Grantor.

Grantor agrees:

(D To protect, preserve and maintain said property in its current condition and repair and
not to commit or permit any waste of said property.

2) To comply with all laws, ordinances, regulations, covenants, conditions and
restrictions affecting said property, as well as all laws regulating Grantors conduct and/or
construction activities thereon.

3) To keep the property free from all liens and to pay all taxes, assessments, maintenance
charges or other charges that may be levied or assessed upon or against said property before the same
become past due or delinquent. Beneficiary, at its option, may pay such items when the same become
delinquent and the amount so paid shall be added to the principal owing under the promissory note
above described at the same rate of interest and with costs for collection.

4 To pay all costs, fees and expenses incurred by Beneficiary or Trustee under this
agreement, including the costs of title search and other costs and expenses incurred in connection
with or enforcing the Note or the terms hereof, including Beneficiary’s attorneys' fees.

() Upon defauit by Grantor of any provision of this agreement or the Note, Beneficiary
may declare all sums secured hereby to be immediately due and payable, and exercise any other
rights or remedies Beneficiary may have at law or equity.

(6) To maintain adequate fire insurance coverage on improvements on the said property,
with Beneficiary as a loss payee to the extent of their interest.

(7) At any time on the request of Beneficiary, payment of Trustee’s fees, if any, and
presentation of this Trust Deed, without affecting liability of any persons for the payment of the
Note, Trustee may reconvey, without warranty, all or any part of the Trust Property. The grantee in
any reconveyance may be described as the “person or persons legally entitled thereto,” and the
recitals therein of any facts shall be conclusive proof of the truthfulness thereof.
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t)) In the event of dissolution or resignation of Trustee, Beneficiary may substitute one or
more trustees to execute the trust hereby created, and the new trustee(s) shall succeed to all the
powers and duties of the prior trustee(s).

€ This Trust Deed shall be binding on and inure to the benefit of the successors and
assigns of Grantor, Trustee, and Beneficiary. If the Trust Property or any portion thereof shall at any
time be vested in any person other than Grantor, Beneficiary shall have the right to deal with such
successor regarding this Trust Deed, the Trust Property, and the Note in such manner as Beneficiary
deems appropriate in its sole discretion, without notice to or approval by Grantor and without
impairing Grantor’s liability for the Obligations. Beneficiary shall be free to assign its interest
hereunder in its sole discretion.

(10)  Grantor shall hold Beneficiary and Trustee and their respective directors, officers,
employees, agents, and attorneys, harmless from and indemnify them for any and all claims,
demands, damages, liabilities, and expenses, including but not limited to attorney fees and court
costs, arising out of or in connection with Trustee’s or Beneficiary’s interest under this Trust Deed,
except Grantor shall not be liable for acts performed by Beneficiary or Trustee in violation of
applicable law.

(11)  Statutory Disclaimer: Oregon Only

THE PROPERTY DESCRIBED IN THIS INSTRUMENT MAY NOT BE WITHIN A FIRE
PROTECTION DISTRICT PROTECTING STRUCTURES. THE PROPERTY IS SUBJECT TO
LAND USE LAWS AND REGULATIONS THAT, IN FARM OR FOREST ZONES, MAY NOT
AUTHORIZE CONSTRUCTION OR SITING OF A RESIDENCE AND THAT LIMIT LAWSUITS
AGAINSTFARMING OR FOREST PRACTICES AS DEFINED IN ORS 30.930 IN ALL ZONES.
BEFORE SIGNING OR ACCEPTING THISINSTRUMENT, THE PERSON TRANSFERRING
FEE TITLE SHOULD INQUIRE ABOUT THE PERSON’S RIGHTS, IF ANY, UNDER ORS
197.352. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON
ACQUIRINGFEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE
CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES, THE
EXISTENCE OF FIRE PROTECTION FOR STRUCTURES AND THE RIGHTS OF
NEIGHBORING PROPERTY OWNERS, IF ANY, UNDER ORS 197.352

IN WITNESS WHEREOF, Grantor has executed this trust deed the day and year first above

written.
Grantor:
Window Mtn. Development, LLC

By: (X d a2 o1l i~
Heather Hepburn, Vice Px’esident, Three
Sisters Development Co., LLC, Sole Member

STATE OF OREGON, County of Deschutes:

=i
The foregoing instrument was acknowledged before me this ’ < dayof &@4 , 2007,

by Heather Hepburn, on behalf of Grantor. ‘
Vb
%

Notéril Public fc{z egon

My Commission Expires gﬁ 2- 31~ 301|
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