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PERMANENT LOAN EXTENSION AGREEMENT

ATe L3758 @ MODIFICATION

NEW CONSTRUCTION

This Permanent Loan Extension Agreement (this "Agreement") is made to be effective as of the 26" day
of June, 2007, and is incorporated into and shall be deemed to amend, supplement and extend the
Mortgage, Deed of Trust, Deed or Security Deed (the “Security Instrument”) dated as of the 22nd day of
September, 2006, executed by the undersigned Borrower(s) (referred to herein as “Borrower”, whether
one or more), in favor of Wells Fargo Bank, National Association (“Lender”). (Lender and its successors
and assigns shall be referred to herein as the "Note Holder".) The Security Instrument secures a Note
(the “Note”) dated the same date as the Security Instrument payable to the order of Lender. All terms
defined in the Security Instrument shall have the same meaning in this Agreement and all other terms of
the Security Instrument not amended hereby remain in full force and effect.

ORIGINAL MORTGAGE RECORDING INFORMATION
Document Number 2006-019690 Date of Recording09/29/2006
County, State of Recording Klamath County, Oregon Book and Page Number

Property Address 16390 Keno Worden Road
Klamath Falis, OR 97603

ADDITIONAL COVENANTS. Iin addition to the covenants and agreements made in the Security
Instrument, Borrower (and each Borrower if more than one) further covenants and agrees as follows:

1. PERMANENT LOAN. The Security instrument, as amended and extended by this Agreement,
secures a permanent mortgage loan that replaces a construction loan between Lender and Borrower
dated the same date as the Security Instrument and evidenced by the Note with a Construction Loan
Addendum Amending Note. The Note, as amended by a Permanent Loan Addendum Amending Note,
evidences the permanent mortgage loan. Upon-execution of this Agreement and the Permanent Loan
Addendum, the terms and conditions of the Construction Loan Addendum Amending Note shall be of no
further force and effect.

2. DEFINITIONS. The definitions set forth in the Security Instrument are amended as follows:
“Lender”. Lender's address is Wells Fargo Bank, N.A,, P.O. Box 10304, Des Moines, |A 50306-0304.
“Note”. The Note states that the Borrower owes Lender Two Hundred Ninety Six Thousand and 60/100
Dollars (U.S. $296,000.00) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than July 01, 2037.
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“Riders”. Riders are to be executed by Borrower [check box as applicable]:

o [ JAdjustable o [JCondominium Rider o [XSecond Home
Rate Rider o [JPUD Rider Rider

o [ |Balloon Rider o [ IBiweekly Payment o [ ]1-4 Family Rider

o [VARider Rider o [ Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Addendum.

BORROWER(S)
géﬂ ) /"m“
% /1 \ I./'
\,n 9’_‘2(;% 228l ‘ /// / /jj’%?/}zc’/}w%/
/Né e: Jack Simensen Name:_{J/{fdy Slméns/ en

TATE OF Oregon
County ss: Clackamas
ILM"\E QL
On this o)él day of { a Notary Public in and for said county and in said state, hereby
certify that Jack Simensen and Judy Simensen whose name(s) is/are signed to the foregoing conveyance,
and who ls@know tome, acknowledged before me that, being informed of the contents of the
conveyance, he/shxecuted the same voluntarily and as hls/her@ct on the day the same
bearsdate. ~  —

Given under my hand and seal of office this 29 dayof SLLY LZO o?()(" 7

OFFICIAL SEAL
2 PAM SHELLITO
¥ NOTARY PUBLIC-OREGON

fic/ COMMISSION NO. 399317 % L M %
MY COMMISSION EXPIRES NOV/B 2009 AA A AS >Z§ ¢ vd

(e
BT ESSSSS o Notary PUb[lC

LE&DE SIGNATURE /} /
Nuneep i

Name/Janlice Taylor ;, NCOTARY PUBLIC - OREGON
THE STATE OFOregon . ; COMMISSION NO. 388875
COUNTY OF Clackamas MY COMMSSION EXPIRES JANUARY 23, 2008

DOFFICIAL SEAL

JULIE ANDERSEN

BEFORE ME, the undersigned authority, on this day personally appeared Janice Taylor as of Assistant
Vice President of Loan Documentation of Wells Fargo Home Mortgage, known to me to be the person
whose name is subscribed to the foregoing instrument and acknowledged to me that he/she executed
the same for the purpose and consideration therein expressed, in the capacity therein stated, as the act
and deed of said Corporation,

of June, 2007,

GIVEN UNDER MY HAND AND SEAL OF OFFICE/’this the 26" d

My Commission Expires: ! PR
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Exhibit A

A portion of the N 1/2 of the SW 1/4 of the NW 1/4 of Section 21, Township 40 South, Range 8 East of the Willamette
Meridian, Kiamath County, Oregon, being more particularly described as follows:

Beginning at the West quarter corner of said Section 21; thence North 00° 33’ 00" West 665.60 feet to an iron rod on the West
line of Section 21 being the true point of beginning; thence continuing North 00° 33' 00" West 354.60 feet to an iron rod;
thence South 89° 52' 44" East 754.33 feet to an iron rod on the West line of the Keno-Worden County Read; thence South 31°
09' 51" East along the West line of said road a distance of 414.91 feet to an iron rod; thence North 89° 52' 44" West 965.64 feet
to the true point of beginning.
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 26TH day of JUNE, 2007

B

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of

Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower” whether there are one or more persons undersigned) to secure Borrower’s Note to
WELLS FARGO BANK, N.A.

(the "Lender") of the same date and covering the Property described in the Security Instrument (the
"Property"), which is located at:
16350 KENC WORDEN ROAD, KLAMATH FALLS, OR 97603

|Property Address]

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree that Sections 6 and 8 of the Security Instrument are deleted and are replaced by
the following:

6. Occupancy. Borrower shall occupy, and shall only use, the Property as Borrower’s second
home. Borrower shall keep the Property available for Borrower’s exclusive use and enjoyment at
all times, and shall not subject the Property to any timesharing or other shared ownership
arrangement or to any remntal pool or agreement that requires Borrower either to rent the
Property or give a management firm or any other person any control over the occupancy or use
of the Property.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with
Borrower’s knowledge or consent gave materially false, misleading, or inaccurate information or
statements to Lender (or failed to provide Lender with material information) in connection with
the Loan. Material representations include, but are not limited to, representations concerning
Borrower’s occupancy of the Property as Borrower’s second home.
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BY SIG’\IING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Second Home Ri P
,;, A P R {Seal) ' ’/ { /d' Lz n - /%/772/'7{/@“1/ (Seal)

/ JACK STMENSEN - Borrower LJUD;JSIMENﬁN - Borrower
(Seal) (Seal)

- Borrower - Borrower

(Seal) (Seal)

- Borrower - Borrower

(Seal) (Seal)

- Borrower - Borrower
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