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LINE OF CREDIT DEED OF TRUST, {A) This Dead of Trust Is a LINE OF CHEDIT INSTRUMENT, B} The maximum prnclpal amount o be
advanced pursuant Io the Note'Is $165,400.00. (C} The ferm of the Nols commences on tha date of this Deaed of Trust and ends on February 22,
2008. (D) The maximum princlpal amount to ba advanced pursuant to Ihe Nota may be exceadad by advances necessary o complele construetion of
previously agread upon improvemants on tha Real Property,

THIS DEED OF TRUST is dated June 22, 2007, among Southview Properiies, L.L.C., an Oragon Limited Liability
Company ("Grantor”); Columbia Community Bank, whose address is RE Construction, 314 East Main Street, PO
Box 725, Hillsboro, OR 97123 {referred to below sometimes as "Lender" and sometimes as "Beneficiary"); and
First American Title, whose address is 404 Main Street, Suite 1, Klamath Falls, OR 97601 (referred to below as
"Trustee"),

Conveyance and Grant. For valuable consideration, represented in the Nole dated June 22, 2007, in the ariginal principat amouni of
$166,400.00, from Grantor 1o Lender, Grantor conveys fo Trustee for the benefit of Lender as Beneflciary all of Granlor's tight, tille, and
interast in and to the following deseribed real praperty, together with all existing or subsequently erecled or aflixed bulidings, improvements and
fixtures; all easements, rights of way, and appurlenances; all watar, waler righls and diich righis {Including stock in uiilities with diteh or Irrigation
righis); and all other rE‘h!s, royallies, and profils ralaling 1o the real praperty, including without limitation aft minerals, oil, gas, geothermal and
simiiar matlers, (the "Real Property”) located in Klamath Coun , State of Oregon:

LOT 61, TRACT 1437 - THE WOODLANDS PHASE 2, ACCORDING TO THE OFFICIAL PLAT THEREOF ON
FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

The Real Properly or its address is commonly known as 1370 West Ridge Drive, Klamath Falls, OR 97501,
The Real Property tax identification number is R892696.

Cross~Collateralization. In addiion io the Nata, Ihis Deed of Trust sscures all obligations, debls and labilities, plus intarest thereon, of Grantor to
Lander, or any ane or more of them, as wall as all glalms by Lender against Grantor or any one or more of them, whether naw existing or hereafiar
arlsing, whelher related or unrelaled o the purpose of the Nota, whelher voluniary. or otherwise, whather dus or not due, direct or Indlrect,
delermined or undetermined, absolute or conlingent, liquidated or unliquidated, whethar Grantor may be liable Individually or Jolntly with others,
whether obligaled as guaranior, sursly, accommodation party or otherwise, and whether fecovery upon sush amounis may be or hersafter may
become barred by any statute of limitatlons, and whather the obligetion lo repay such amounis may be or hereafler may become otherwise
unenforceabia,

Fulure Advances. In addillon (o tha Nota, this Desd of Trust sacures all future advancas made by Lendar to Grantor whether or not the advances
ara made pursuant o a commitman, Specifically, without imitation, this Deed of Trust secures, In addition Ia the amounls spaclfied in tha Nate,
all future amounts Lender in its discration may loan to Grantor, tegether with all Inferast theraon.

Granlor presenily assigns to Lendar (also known as Beneficlary in this Dead of Trust) all of Grantor's right, tile, and inlerest in and to all presenl and
future Isases of fhe Property and gll Renls from the Properly. In addilion, Grantor grants to Lender a Uniform Commarcial Codasecurity Interest In the
Personal Properly and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENY OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER
THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS
AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS ALSO GIVEN TO SECURE ANY AND ALL OF GRANTOR’
OBLIGATIONS UNDER THAT CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN GRANTOR AND LENDER OF EVEN DATE HEREWITH.
ANY EVENT OF DEFAULT UNDER THE CONSTRUCTION LOAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS REFERRED TO
THEREIN, SHALL ALSO BE AN EVENT OF DEFAULT UNDER THIS DEED OF TRUST. TH!S DEED OF TRUST IS GIVEN AND ACCEPTED ON THE
FOLLOWING TERMS:

Payment and Performance. Excepl as otharwisa provided In this Deed of Trusl, Grantor shail pay to Lendsr all amounis securad by this Dead of
Trust as they hecome dus, and shall strictly and in a timely manner periorm all of Granior's obligations under the Note, this Deed of Trust, and the
Relatad Documants,

Construction Morlgage., This Dead of Trust Is a "construction martgags” for the purposes of Sectiens 8-334 and 2A~309 of the Uniform
Commercial Code, as thase sactions have been adapled by the Slale of Oregan.

Possession and Maintenance of the Property. Grantor agrees thal Grantor's possession and use of the Properly shall be governad by tha
following provisions:

Possession and Use. Uniil the ococurrence of an Event of Defaull, Grantor mRy (a} remaln in possession and conlral of the Properly; (b)
use, operate or managa the Proparly; and (c) collsct the Rents from the Properly, The followlng provisions rafate to tha usa of the Property
or {o other imltations on the Properly. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON TRANSFERRING FEE TITLE
SHOULD INQUIRE ABOUT THE PERSON'S RIGHTS, IF ANY, UNDER CHAPTER 1, OREGON LAWS 2005 (BALLOT MEASURE 37 {2004)),
THIS INSTRUMENT DOES NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE
LAND USE LAWS AND REGULATIONS, BEFORE SIGNING OR ACCEFTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE
TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE GITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES, TO DETERMINE ANY LIMITS ON LAWSUITS AGAINST FARMING OR FOREST PRACTICES AB DEFINED IN ORS 30.830, AND TO
Ir;t?%RE) )ABOUT THE RIGHTS OF NEIGHBORING PROPERTY OWNERS, IF ANY, UNDER CHAPTER 1, OREGON LAWS 2006 (MEASURE
g 04)).

Duly fo Maintaln. Granlor shall mainiain the Froperly In lenantable condition and promplly perform all repairs, rapiacements, and
malnterianca nacessary to preserva ils vaiue.

Compliance With Environmental Laws, Grantor reprassnis and warrants to Lender thal: (a) Durng the period of Grantor's ownership of
tha Property, there has bean ng use, generation, manufaciure, sloraga, treatment, disposal, refease or lhrealsned release of any Mazardous
Subslance by any person on, under, aboul or from the Properly; (b) Grantor has no knowletge of, or rerson 1o baliave that thare has been,
except as previously disciosed 1o and acknowladged by Lender in wrillng, (i) any braach or violafion of any Enviranmental Laws, (I} any
use, generafion, manufacture, storags, reatmant, disposal, release or threatened release of any Hazardous Substance on, under, about or
from the Properly by any prior owners or occupanis of the Property, or (i) any actual or threatened liigation or clalms of any kind by any
parson relating to such matters; and {¢) Except as previausly disclosed i and acknowladged by Lender in wriing, (1) nelther Granlor nor
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any lenan, contractor, agent or olher authorized user of the Property shall use, genarate, manufaclure, slore, treat, dispose of or relerse any
Hazardous Substance on, under, about or from the Prapery; and (i) any such activity shall be conducled In compliance with afl applicabla
federal, state, and local laws, regulations and ordinancas, including without limitatlon all Environmental Laws.  Grantar authorlzes Lender and
lts egenis to enler upan the Property to make such Inspacfions and tests, al Granlor's expense, as Lender mey desm appropriale o
delarmine compllance of the Properly with this saction of the Daed af Trust. Any Inspections or lasls made by Lender shall be for Lender's
purposes only and shall nol be consirued fo creale any responsibiily or fiabillly on the part of Lender 1o Grantor or lo any other person, The
represenialions and warranfies conlained heraln are based on Granior's due dillgence In investigaling the Properly for Hazardous
Substances. Grantor hereby (a) releases and waives any future clalms agalnst Lender for indemnity or contribution in the event Granior
becomas ileble for cieanup ar other costs under any such laws; and (b) agrees to indamnify, defend, and hold harrmlass Lender against any
and all clalms, losses, lisbililies, damages, penallies, and expsnsas which Lender may diractly or Indireclly sustain or suffer rasulting fram a
breach of this seclion of the Dead of Trust or as a consequence of any use, generafion, manufacture, siorage, disposal, release or threaiened
relsase occurring prior fo Grantor's ownership or Inferest In the Property, whether or not the same was or should have been known lo
Grantor. The provisians of this section of the Dead-of Trust, including he obligation ta Indemnify and defand, shall survive the payment of
the Indebledness and the sallsiacfion and recanveyance of the llen of this Dead of Trusl and shall not be affected by Lander's acquisition of
any interest in tha Property, whether by foraclosure or otherwisa,

Nulsance, Waste. Granter shall not cause, conduct or parmit any nuisance nor commit, permit, or suffer any sirlpping of or waste on or fo
the Property or any portion of tha Properly. Without limiting the generallly of the foregoing, Grantor will not ramave, or grant lo any cthar
parly the right 1o remove, any fimber, minerals (including ofl and gas), soal, clay, scorls, sofl, gravel or rock producls without Lendar's prior
written cansent,

Removal of Improvements. Granlor shall not demolish or remave any Improvements from the Real Properly without Lender's prior writlen
consert, As a condilion lo the removal of any Improvements, Lender may require Granlor 1o make arrangemanis sallstaclory to Lender to
. replace such Improvements with improvements of at leas! agual value.

Lender's Right to Enter, Lender and Lender's agenls and represantatives may enter upon the Real Properly at all reasonable times fa
attend lo Lender's Interasts and {o Inspect the Real Properly for purposes of Grantor's compliance with the terms and conditions of this Deed
of Trust,

Compllance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereafler
In effecl, of ali govarnmental authoritles applicable to the use or accupancy of the Properly, Including without limiiation, the Americans With
Disabllilies Acl.  Granlor may contest In good falth any such law, ardinarice, or regulation and withhold compliance during any proceeding,
Including appropriate appeals, so long as Grantor has nolified Lender In wriling prior o dolng so and so long as, in Lendar's sole opinion,
Lender's inferesls In the Properly are not jaopardized. Lender may require Granter io post edequate sepurily or a surely bond, reasonably
salisfastory to Lender, to protect Lender's interest,

Duty o Protect. Grantor agrees nelther to abandon ar leave unattendad tha Proparly. Grantor shail do alf othar acts, In addifian lo those
gcls se! forth above in this section, which from the characlar and use of the Properly are rassonably necessary do prolact and preserve the
Properly.

Construction Loan. If some or all of the pracseds of the loan crealing the Indebledness are fo be used lo consiruct or camplele
conslruction of any improvemenis on the Propery, the Improvements shall be compleled no later than the maturlly dale of the Nale (or such
earlier dale as Lender may reasonably establish) and Grantor shall pay in full all cosls and axpenses in connection with the work. Lendar will
disburse loan proceeds under such ferms and condilions as Lendsr may deem reasonably necessary 1o insure that the inlarest crealed by
this Dsed of Trusi shall have priority over ail pessible liens, including those of material suppliers and workimen. Lender may require, amang
other things, that disbursement requesis be supported by recelpled bills, expense affidavils, walvers of llans, construction progress reporis,
and such other decumentation as Lender may reasonably reguasl.

Due on Sale -~ Consent By Lender. Lender may, 81 Lender's aption, daciare immedialely due and payabla all sums secured by this Dead of Trust
upon the sale or fransfer, without Lender's prior written consant, of all or eny part of the Real Properly, or any intarest In tha Real Properly. A "sale
or transier” means the conveyancs of Real Property or any dght, tile or inlerest In the Real Property; whether legal, beneficlsl or equitabla; whelher
valuntary or Inveluntary; whether by outsight sale, dead, insleliment sale coniract, land conlract, contrac! for deed, laasehold Interest with a term
grealsr han three (3) years, sase~opilon contracl, or by sale, assignmient, or iransfar of any baneficial interest In or to any land trust holding fitle 1o
ihe Real Froperly, ar by any other method of conveyance of an interas! In the Real Property. 1f any Grantor is & carporation, partnership or limited
llab ity company, fansfer alse Ingludes any changa in ewnershlp of mora than iwenly-five percent {26%) of the voling stack, parinership Inferests
or limited liablilty company interasts, s the case may ba, of such Granter. However, this option shall not be exarclsed by Lender If such exercise
is prohibited by federal law or by Oragon law.

Taxes and Liens. The following provisians relating to the taxes and flens on the Properly are part of this Deed of Trusl;

Payment. Grantor shall pay wheri due (and In all avenls prior to dellnquancy) all faxes, spacla! iaxes, assessments, charges (including waler
and sewer), fines and Impositions levied against ar on aceount of the Properly, and shall pay when dua.ell claims for wark done on or for
services rendered er materal furnished io the Properly. Grantor shalt maintain the Property fres of all flens having priarity over or equal ta the

Interest of Lender under this Deed of Trust, except ior the llan of taxes and assessmanis not dus and except as olherwise provided in this
Dead of Trusi,

Right to Conlesl. -Grantor may withhold paymen! of any tax, assessmant, or claim In conrection with a good faith dispute over the obllgation
in pay, so long as Lander's Interest in the Property Is nol Jsopardized. If a llen arises or is filad a5 a result of nonpayment, Grantor shall within
fiftean (15) days-afler he llen arisas or, If a lien s filed, within fifteen (15) days afler Grantor has notice of the fiing, secure the discharge of the
llen, ar If requested by Lender, depostt with Lender cash or a sufficlant corporete surety bond or other securily salisfactory to Lender in an
amount sufficient lo discharge the lien plus any costs and afforneys’ faes, or other charges that could accrus as & result of a foreclasurs or
sale under the llan. In any conlest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before enforcement agains!
the Propery. Granlor shall name Lander as an addilional obligee under any suraly bond furnished in the contes! praceedings.

Evidence of Payment, Granlor shall upon demand furnish fa Lender satisfactory avidence of payment of the laxes or assessmenis and shall
guthoﬁza the appropriale governmental officlal fo dellver to Landar at any fime a writtan sistemeni of the laxes and assassmenis against the
roparly.

Notice of Construction. Grantor shall nalily Lender al leas! fitieen (15) days befure any work Is commeanced, any services are furnishad, or
any malerials are supplied fo the Property, If any mechanic's lien, materialmen's len, or other llen could be assered on-account of the work,
sarvices, or materials. Grantor will upon raquast of Lender furnish {o Lender advance assurances sallsfactory fo Lender thal Grantor can and
will pay the cost of such improvamenis,

Properly Damage Insurance. The following provisions relating 1o Insuring the Properly are a part of this Deed of Trus!.

Malntenance of Insurance, Grantor shall procure and malntaln polleles of fire insurance with standard extendsd coverage andorsemenis on
a replacemant basis for the full insurable valus covering all Improvemanis on the Haal Froperly in an amount sufficlant io avold application of
any colnsuranca clause, and with a standard morlgages clauss In favor of Lender, Grantor shall also procura and malntain comprehansive
genaral lablfity Instrance in such coverage amounls as Lender may raquest with Trustes and Lender being named as addiional insureds In
such llsbillty Insurance policles. Additianally, Grantar shall malniain such other Insurance, Inciuding but not limited to hazard, business
interruption, and boller insurance, as Lendsr may reasonably require. Policies shall be writien In form, amounts, coverages end basis
reasonably accepteble to Lender and Issued by a company or companies reasonably acceplable to Lender. Grantor, upon request of
Lender, will deliver o Lender from time ta Yme the policies or cerlificates of Insurance In form safistactory i Lender, including stipufations that
coverages will not be cancallad or diminished without at least thidy (30) days prior writlan notice to Lender. Each Insurance pollcy also shall
Includs an sndorsemant providing that coverage In faver of Lender will not be impalrad in any way by any act, omission or defaull of Grantor
or any other person. Should the Real Properly be locaied In an area designated by the Director of the Federal Emergency Managameant
Agency as a speclal fload hazard area, Grantor agreas 1o obiain and mainlaln Faderal Flnod Insurance, If avellable, within 45 days afler notice
Is glven by Lender that the Praperly Is located in a special flaod hazard area, for the full unpaid principal balance of the loan and any prior
liens an the property securing the loan, up to the maximum policy imits sel under the National Flood Insurance Program, or as olherwise
requirad by Lander, and to maintaln such insuranos jor the term of the loan.

Appiicatlon of Praceeds, Grantor shefl promplly notify Lender of any loss or damage to the Properly. Lender may make proof of Joss If
Grantor falls {o do so within fiftean (15) days of the casualty. Whether or nol Lander's securlly is impalired, Lender may, at Lander's slection,
recalva and retaln the proceeds of any Insurance and apply the procesds to tha raduclfon of the Indebledness, paymant of any flen affaciing
the Property, or the resloration and repalr of tha Properly, ¥ Lender slecls to apply the proceads to restoralion and repalr, Granior shall
repair or replece the damaged or destroyed Improvements In a manner sallstactory to Lender. Lender shall, upon salisiactory proof of such
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expandiiure, pay or reimburse Granlor from the proceeds for the reasonable cost of repalr or restaraflon if Grantor Is not in default under this
Deed of Trust, Any procesds which have nol been disbursed within 180 days afler their recelpl and which Lendar has not commiltad to the
repair or restoration of the Proparly shall be used first to pay any amount owing to Lendar undar this Deed of Trust, then to pay accruad
inferest, and the remainder, if any, shal be appliad to.the principal bilance of the Indsbledness. If Lender halds any procesds after paymant
In full of tha Indabtedness, sush procesds shall be pald lo Grantor as Granlor's Interasts may appear.

Granlor's Report on Insurance. Upan request of Lender, howaver not mare than onca a yaar, Grantor shall furnish o Lender a report on
each axisting policy of insurance showing: (a} the name of the insurer; (b} the risks insured; (c} the ambunt of the policy; (d) the property
Insured, the then current replacement value of such properly, and the manner of dalermining that value; and (e} the expiralion gale of the
poliey. Grantor shall, upon raques! of Lender, have an indapendent appralser-saflsfactory to Lendsr datermine the cash value raplacement
cosi of the Proparty,

Lender’s Expendiures. If any action ar proceeding is commencad that would materially affect Lender's inferest in the Properly or if Grantor falls
to comply with any provision of this Deed of Trust or any Relaled Documents, Including but not imited o Grantor's fallure 1o discharge or pay
when due any amounts Grantor Is raquired o discharga or pay under this Dead of Trusi or any Relaled Documanls, Lender on Grantor's behaif
may (but shall not be obiigated 10} lake any aclion that Lendar deems approptiate, including bul not imiled to discharging or paying all laxas,
llens, security Inferests, encumbrances and alher claims, at any lime levied or placad on tha Properly and paying all cosls for Insuring, mainlaining
and prasaiving the Properly, All siich expenditures Incurrad or pald by Lander for such purposes will then bear Interes! at tha rale chargad under
the Nota from the date incurred or pald by Lender to the dale of repayment by Grantor, All such expenses will become a part of the Indebladness

with any Installment payments fo begome due during elther {a) the term of any applicable Insurance poliay; or (b} the remaining lerm of the
Note; or (3} ba treated as a balioon payment which will be dua and payable at the Nota's maturlly. The Deed of Trus! also will seaure payment of
these amounts. Such right shall be in addlllon to all other rights and remedies to which Lander may ba enlifled upon Defauyli,

Warranty; Defense of Title, The following provisions relating to ownarship of the Properly are a part of this Deed of Trust:

Tile. Grantor warranis that: {8) Grantor holds good and marketable e of racord {o the Properly In fee stmple, free and clear of &l iisns and
ancumbrances other than thoss sat forth In tha Raal Property description or In any fille insurance policy, il raport, or final titie opinlon issuad
In favor of, and accaptad by, Lender In connestion with this Daed of Trust, and (b} Grantor has the full fight, power, ang autharity to execute
and deliver this Deed of Trus! to Lander.

Defense of Title. Subject to the excaplion In the paragraph above, Grantor warrants and will foraver defend the title lo the Properly against
the lawtul clalms of all persons. In the even! any aclion or proceeding Is commenced thai Quastions Grantor's title or the Interest of Trusfee or
Lander under this Deed of Trus}, Granlor shall defend the aclion at Grantor's Bxpanse. Granior may be the nominal parly In such proceading,
but Lender shall be entitisd to participate in the proceeding and to be reprasentad In the proceeding by counsel of Lender's own choice, and
Grantor will dallver, or causs to be dellvered, to Lender such instruments as Lender may requast fom 1ima fo ime to permit such
pariicipation. :

Compliance With Laws, Granlor warrants Ihat the Properly and Grantor's use of the Properly complles with. all exisling applicable iaws,
ordinances, and regulallons of govarnmental authorities.

Stwvival of Representations and Warranties. All raprasentalions, warrantles, and agresmanis mads by Grantor In this Daad of Trusl shall
surviva tha execution and delivery of this Desd of Trust, shall be confinuing In nalurs, and shall remain In full farce ahd stfact unlil such lime
as Grantor's Indebtodness shail be pald in full,

Condemnation. The following pravisions relating to condemnallon prooeedings are a part of this Deed of Trusi:

Proceedings. If any proceeding in condemnallon is fled, Grantor shail prompily nolly Lender In writing, and Grantor shall promptly take
such sleps as may he necessary lo defand the action and oblaln the award. Grantor may ba the nominal parly in such proceeding, bul
Lendar shall be entitiad 1o parlicipate In the procesding and to ba represented in the proceeding by counse! of its awn choles, and Granior
wil deliver or cause fo be delivared io Lendar such Instruments and documentation as may be requestad by Lender fram time to lims to
parmit such participation,

Appilcation of Net Praceeds. if all ar any part of the Praperly is condemnid by eminenl damain procaedings or by any proceeding er
purchase in lisu of condemnation, Lendar may &l its elacllon raguire thal &ll or any portion of the nel proceeds of the award ba applied to the
Indebladness or lhe repalr or rastoration of the Proparly. The net praceeds of tha award shall mean the award afler paymen! of all
reasonabls costs, axpenses, and altorneys’ fess Incurred by Trustes or Lender In connactian with the condemnation.

imposition of Taxes, Fees and Charges By Governmental Authorities. The fallowing provislons relaling fo governmental taxes, fees and
charges are-a part of this Dead of Trust:

Current Taxes, Fees and Charges. Upon requast by Lender, Granlor shall executs such documenis In addifion fo this Deed of Trust and
take whatever other action Is requested by Lender to perisct and canlinue Lender's lien on the Real Properly, Granlor shall reimburse
Lender jor all faxes, as described below, togsther with alf expenses Incurred In recording, parfecling or canfinuing this Desd of Trust,
Inciuding without tmilation aft faxes, fees, documantary slamps, and other charges for reeording or ragistering ihis Deed of Trust,

Taxes. Tha following shall constliule taxas fo which ihls section applias; {a} aspecific fax upon this type of Dead of Trust or upon all or any

part of the Indebladness securad by this Deed of Trust; (b) a specliic lax on Grantor which Granlor 15 authorlzed or requirad to deduct from

payments on the Indebtednass secured by this type of Deed of Teust; (o) a tax on this fype of Dead of Trust chargsable agalnst the Lender

gr th? holder of the Nole; and (d} a spacific tax on alf ar any parilon of the Indebiedness or on paymenis of princlpal and inferest mada by
rantor,

Subsequent Taxes. -if any tax to which this saction applles Is enaclad subsequent lo the date of this Deed of Trust, ihis evant shall have the
same effact as an Event of Defaull, and Lendar may exarclse any or all of its avaliable remadies for an Event of Default as provided below
urless Grantor elther (a) pays the lax before It becomes delinquant, or (b) conlesis the tax as provided above In the Taxes and Llans
seefion and deposits wilh Lender cash or a sufficlent corporate swrely.bond or other securlly salisfactory to Landar,

Securfly Agrteement; Financing Stalements. The iollowing provisions relating lo this Deed of Trust as a securily agreement ara & part of this
Dead of Trust: ’

Securlly Agreemenl. This instrumant shali canslilule & Securlly Agraement to the extant any of the Property constiutes fixlures, and Lender
shall have all of the righls of a ssoured parly undar the Unitorm Commercial Code as amendad from fims o time.

Security Interest, Upon requesl by Lender, Grantor shall take whatever acllon s raquested by Lander to perfect and confinue Lander's
securlly Intarast In the Rents and Parsonal Propery. In additlon to recarding this Desd of Trust in the real property records, Lender may, al
any lime and without further authorization fram Grantor, flls execuled countarparts, copfes or reprocuctions of this Daed af Trusl as a
financing statemant, Grantor shall relmburse Lender for all expenses Incurrad In parfecting or conlinulng this securlty Intarsst. Upon dafault,
Grantor shall not remova, sever or delach the Parsonat Property from the Properly. Upon dafault, Grantar shall assemble any Parsonal
Property not affixed to the Property in a manner and at s placa reasonably conveniant to Grantar and Lender and make } avallable lo Lender
within threi (3} days aftar recelpt of writtan demand from Lender (o the extent permitted by applicable law,

Addresses. The mailing addresses of Grantor {deblor) and Lender {securad parly) from which Informallon concerning the sacurlty inferest
granted _k;y this Dead of Trust may be obirined (each as required by the Uniform Commercial Code) ara as stated on the first page of this
Desd of Trust,

Further Assurances; Altorney~in~Fact, The following provisions relaling to further assurancas and atlorney—in-fact are a part of this Dead of
Trust:

Further Assurances, At any fime, and from time 1o time, upon request of Lender, Grantar will maka, exacute snd defiver, or will cause o be
made, exscuted or delivered, lo Lender or lo Lender's dasignes, and when requasled by Lender, cause to ba flled, racordad, refiled, or
reracorded, as the case may be, at such llmes and In such offices and piaces as Lender may deam appropriaie, any and all such mortgages,
deeds of frusl, sacurity deads, security ag s, financing stat nis, continuation statements, insiruments of further assurance,
cerlificatas, and other. dostiments as may, in the sals oplnion of Lender, be necessary or desirable in ordar to effacluate, complele, perfact,
conlinus, or prassrve (a) Grantor's obligations under the Note, this Dead of Trust, and the Ralated Documents, and (b} the liens and
securlly intarests ereated by this Dead of Trust as first and prior #ens on the Properly, whelher now owned or hersafter acqulred by Grantar,
Unless prohibited by taw or Lendar agrees lo the contrary in wriling, Granlor shall reimburse Lender for all costs and expenses Incurred in
conngestion with the matiers referred to in this paragraph.

Attorney~in-Facl. If Grantor fails {o dg any of the things referred to In the praceding paragraph, Lender may do so for and in the name of
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Grantor and al Grantor's expense. For such purposes, Granlor heraby Irrevocably appolnts Lender as Grantor's attorney-in-fact for the
purpose of making, execuling, ‘delivering, filing, recording, andt dolng afl other things as may be necessary or deslrablg, In Lender's sols
opinion, to accomplish the mattars referrad to in he praceding paragraph.

Full Performance. If Granior pays all the Indebledness, including without mitation all futurs advances, when dus, and otharwise performs all the
obligations Imposed upon Grantor under this Deed of Trust, Lender shall execute and daliver fo Trustee a requast for full reconvayance and shall
sxecute and deliver to Grantor suliable stalements of tarmination of any financing statement on fils evidencing Lendar's sacurily Inleres! in the
Renis and the Parsonal Property, Any reconveyance fee raquirsd by law shall be pald by Grantor, il parmitiad by applicable law.

Evenis of Defauit. Eech of the following, at Lender's opllon, shali consiitute an Event of Dafaull under this Deed of Tru;t:
Payment Defaull. Granfor falls to make any payment when due under the Indebledness.

Other Defauits. Granlor falls to comply with or to perform any other lerm, ohligation, cavenant or condlilion contalnad in this Deed of Trust or
In any of the Relaled Documenis or 1o comply with or io perfarm any term, obligation, covenan! or condition conlained in any other
agreament balween Lender and Grantar,

Campliance Defaull. Fallure o comply with any other tarm, obligation, covenant or conditlon contained In this Desd of Trust, the Note or in
ary of the Related Documents. :

Default on Other Payments. Fallure of Granior within tha lime requifed by this Deed of Trust to make any paymeni for laxas or insurance, or
any ather payment necessary to prevant filing of or {o affec! discharge of any Yen.

Default In Favor of Third Parlies. Should Granfor default under any loan, exiension of cradi, securlly agreament, purchase or sales
agraement, or any ather agreement, In favor of any other creditor or person that may materlally affect any of Grantor's propary or Granlor's
abiity to repay the Indeblednass or perform thelr respective obligations under this Deed of Trust or any of the Relalad Doguments,

False Stalements. Any warranly, representalion or statement made or furnished to Lender by Grantor or on Granlor's behalf under this
Dead of Trust or the Relalad Documents Is lalse er misteading in any materlal raspect, aithar now or at the fime made or furnished or
becomes false or misleading at any time thereafler,

Defective Coliateralization. This Deed of Trusl or any of the Refated Documants ceases 1o be In full force and afieat {Including fallure of any
coliateral documeni to ereale a valid and perfactad securily interest or lien) st any time and for any reason,

Death or Insolvency. The dissolulion of Grantor's {regardiess of whethar electfon to continue Is mada), any mambar withdraws from the
limitedt llabilty company, or any other lerminalion of Grantor's exisience as a going buslness or the death of any mamber, the insolvency of
Grantor, the appolntment of & recelver for any parl of Granlor's property, any assignment for the benafit of credilors, any typa of craditor
workaul, or the commancemant of any procsading under any bankrupley or Insolvency laws by or against Grantor.

Cradilor or Forfeiture Proceedings. Commencement of fareclosure or forfelturs proceadings, whather by Judicial proceeding, sel-help,
rapossession or any other method, by any creditor of Granlor or by any governmental agency against any propery securing the
Indetisdness. This Includes a garnishmant of any of Grantor's aceounts, Ingluding depeslt accounts, with Lender, Howavar, this Evant of
Default shall not apply if there Is a good falth dispute by Grantor as to the validity or reasonableness of the clalm which is the besls of the
credilor or forfeliure proceeding and If Grantor glves Lender written nelice of the craditor or forelture.proceading and deposits with Lendar
morles or a surely bond for the cradlior or forfeilure proceeding, In an amount determinad by Lender, in its scle discration, as being an
adequale reserve or bond for tha dispule.

Breach of Other Agreement. Any braach by Grantor under the ferms of any other agreement belwaen Grantor and Lender thal Is not
remedied within any grace period provided therein, Including without limltation any. agreement concarning any indebledness or ather
abligation of Grantor to Lendar, whelher exisling now or later.

Evenis Aflecling Guarantor. Any of the precading evenis octurs with raspec! to any guaranlor, endorser, surely, or accommadation parly
of any of ihe indebledness or-any guarantor, endorser, sursly, or accommodation parly dlas or bacomes incompetent, or revokes or dispules
the vaildily of, or liablity under, any Guaranly of tha Indebledness.

Adverse Change. A malerlal adverse change ocours in Granlor's financlal condition, or Lender belleves the prospect of payment or
performance of the indebledness s Impaired.

Insecurity. Lender In good faith balisves liself Insacura, -

Rights and Remedlies on Defaull. I an Event af Defaull occurs under this Deed of Trust, af any lime lhereafler, Trustee or Lender may axarcise
any ena or more of the following righls and ramedies:

Elecion of Remedies. Elsction by Lender to pursue any remady shall not exclude pursulf of any oiher remady, and an election fo make
expenditures or fo take acflan o perform an obilgation af Grantar under this Deed of Trus!, after Grantor's failure fo perfarm, shal! not affec!
Lendar's right to declare a default and exerclse its remedies.

Accelerate indebledness. Lender shall have the right al lis oplion withoul notlce to Grantar 1o declare the enlire Indebiedness immadiately
due and payabla, including any prepayment penally which Grantor' would be required fo pay.

Foreciosure. With respecl to al or any par of the Real Properly, tha Truslee shall hava the right lo fareciose by nollce and sale, and Lender
shall have the righl to foreclose by Judicial foreclosurs, In elther case In accordance with and fo the full extent provided by epplicabls taw. If
this Deed aof Trust is foreslosed by judlclal foreclosure, Lender will ba enfitted to a Judgment which will provide that if the foreclosure sale
proceeds are insufficlent 1o satisfy the judgment, execution may lssue for the amount of the Lnpald balance of the jJudgment,

UCC Remedies. With respect fo all or any par of the Personal Properly, Lender shall have all tha rights and remedies of a secured parly
under the Unlfarm Commoercial Coda.

Collect Rents. Lander shall hava Ihe righl, withou! nolfice io Grantor to Iske possession of and manage the Properly and collec! the Rents,
including amounts pas! due end unpald, and apply the net pracesds, over and above Lender's cosls, against the indebiadness. In
furtherance of ths right, Lendar.may require any lenant or olhar user of tha Property to make paymenis of rent or use fees dirsclly to Lender.
It tha Renls are collectad by Lendar, than Grantor Irevocably designales Lender as Granior's aliomey-in-fact to endorse Instrumenis
received In payment thereot in the name of Grantar and 1o negoliaie the same and collect the proceads. Payments by lenanis or other users
to Lendar In response to Lender's demand shall salisfy the obligations for which the paymenis are mads, wheiher or nol any proper grounds
for the demand existed, Lender may exercise is rights under this subparagraph sither in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a recalver appoinied to taks possession of all or any part of the Propery, with the
power 1o protect and praserve the Proparty, to operate the Property preceding foraciosura or sale, and to colisc! the Rents from the Property
and apply 1he proceeds, over and above the cost of the recelvership, against the Indeblsdness. The receiver may serva withoul bond if
permitted by law, Lender's right to the appolniment of & recelver shall exist whether or not the apparant vaiue of the Proparly exceads the
Indebledness by a substantial amoun!. -Employmeni by Lander shall not disqualify & person from serving as a recsiver,

Tenancy af Sufferance. If Grantor remalns in possessian of the PFroperty aflar the Properly Is sold as provided above or Lendar olhanwise
becomes enlilled to possession of the Properly upon  defaull of Grantor, Grantor shall become a lenant &l suffarance of Lender or the
purchaser of the Properly and shall, at Lender's opllon, afther (a) pay & reasanable rental for the use of the Property, or (b) vacale the
Properly Immediately upon the demand of Lender.

Othler Remedies. Trustes or Lender shall have any other right or remedy providad in this Deed of Trust or the Note or availabls at law or in
equity.

Notice of Sale. Lender shall glve Grantor reasonabls nofice of the ima and place of any public sale of the Personal Property or of the time
afler which any private sals or other intended disposition of the Personal Properly s to be made. Reasonable nofice shall mean notice glven
al least fitean {15} days hafora the ima of the sale or disposition. Any sale of the Parsonal Property may be made in conjunction with any
sale of the Real Property.

Sale of the Property. To the exlent permittad by applicatile law, Grantor hereby walves any and all righls lo have the Property marshaflad,
In exercising Ul rights and ramedies, the Trustes or Lendar shall be frag 1o sell all or any part of the Properly togelher or saparatsly, In one
safs or by separa_te sales. Lender shail be antitied lo bid at any public sale on ali or any portion of the Praperty,

Altorneys® Fees; Expenses. If Lender insliiutes any sult or action to enforcs any af the terms of {his Dead of Trusl, Lander shall be entilled
lo recover such sum as the court may adjudgs reasonable as alterneys' fees at iria) and upon any appeal. Whather ar not any couri action is
involved, and to the extent not prohibited by law, all reasonable expansas Lender incurs that in Lender's opinion are naecassary af any ime for
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the protection of iis Interest or the enforcement of s righs shall become & parl of the Indebledness payable on demand and shall bear
inieres! at the Nole rale from the dala of the expendilure until repald, Expsnses coverad by this paragraph inciude, without limllation,
howaver subject to any fimlts undar epplicabls law, Lendar's altornays' fees and Lendei's legal expenses, whather or not thera Is 8 lawsult,
including allorneys' fees and expanses for bankruptay procesdings (Including efforts to modify or vacale any automallc stay ar Injunction),
appaals, and any anticipalad post-judgment collection sarvices, the cost of searching records, ablaining lifle reporis {including foreclosure
reporis), surveyers reports, and appralsal fees, Hllle insurance, and fees for Ihe Trusies, to the extent permillad by applicable law, Grantor
also will pay eny count casts, in addifion to all other sums provided by law.

Rights of Trustee. Trusise shall havs all of he rights and dulles of Lendar as sei forth in this sestion.
Powers and Obligations of Trustee. The fallowing provisions relaling {o the powars and abligations of Trusies are parl of this Deed of Trust:

Powers of Trustee. In addilion to al pawers of Truslea arising as & matter of law, Trustee shall have the power to lake he followlng actions

with respect to the Property upon the wrillan request of Lender and Grantor: (a) Join In preparing and flling a map or plal of the Real

Properly, Including the dedication of sireels or othar rights o the public; (b) joIn in granting any easement or craaling any resirdction on the

Raal Property; and {c} join in any subordinafion or other agraament affecting this Deed of Trust or the interast of Lender under this Deed of
Tust.

Obligatians fo Notify. Trusiee shall not be obllgatad to nolify any other party of a pending salg undar any ather frusl deed or lian, or of any
aclion or proceeding In which Grantor, Lender, or Trustas shall be a party, unless the action or pracaading Is broughi by Trustes,

Trustee. Trusles shall mesl all qualifications required for Trustee undar applicable faw. In addiion to the tights and remadies set forth
abnove, with respect 1o all or any part of the Properly, the Trusiea shall have the right {o foraclose by nolice and sale, and Lender shal have
the right to tareclose by judiclal foraclosure, In elther case in accordanca with and fo the full extent pravided by applicabie law.

Successor Trustee, Lender, at Lender's oplion, may from time lo lIme appoint a successor Trustes io any Trustea appointed under this
Deed of Trust by an instrumant executed and acknowiadgad by Lender and recorded In the office of the recorder of Klamath Caunty, Slais of
Oregun. The Instrument shalt canigin, In addiffon to all olher matlars raquired by stale law, fhe names of the orlginal Lander, Trusles, and
Grantor, the book and page where this Deed of Trusi is racorded, and the name and address of the successor frustes, and the Instrument
shall be executed and acknowledgad by Lendar or lis successors In Inferest. The suceessor {rustes, without conveyanca of tha Properly,
shall succeed to all the tille, powar, and dutias conferred tpon the Trustee in this Deed of Trus| and bty applicable law, This procedure for
substitulion of Trustee shali govern fo ihe exclusion of all othar provisions for substitution,

Nofices.: Any nolice required fo ba glven under this Dead of Trust, Including withoin timftation any nofice of defaull and any nolice of sale shall be
glven In wrlling, and shall be effactive when actually deliverad, when actuatly racelved by telafacsimile (unless otherwise required by law), when
deposited with a nationally racognizad avesnight courler, or, If malled, when daposited in the Unlled Staies mall, as first class, cerlifind or
ragistered mall postage prepaid, direcled to the addresses shown near the baginning of this Deed of Trust. Al copies of notices of foreclosure
from the holder of any llen which has priorlly over this Desd of Trust shall be sent lo Lender's addrass, as shawn near the beginning of this Desd
of Trust. Any parly may change its addrass for noflces under this Dead of Trust by giving formal wrilten natica to the other paries, spechying that
ihe purpose of the notlca s to changs the parly’s address, For nollce purpases, Granlor agrees ta keep Lendar Informed ei all imes of Granier's
current addrass, Unless olherwise provided ar requirad by law, If thera Is more than one Granlor, any notice given by Lender fo any Grantor is
deemed o ba nolice glven o ali Grantors.

MisceNaneous Provisions. The following miscefiansous provisions are & pari of thls Deed of Trust:

Amendments. This Deed of Trust, logether with any Relaled Documants, consiitifes the entlre underslanding and agreemant of the pariles
as to the matiers set forth in this Deed of Trust. No afteration of or amandment to this Dead of Trust shall be affactive unless given In writing
and signad by the parly or parties sought to be chargsd or bound by the alleration or amendment.

Annual Reporis. If ihe Praperty Is used for purposes other than Grantor's residance, Granlor shall furnish to Lender, upon request, a
ceriified slatament of net operaling income recelved from the Properly durng Grantor's previous fiscal vear in such form and datail as Lender
shall require, “Net operating Income” shall mean aff zash recelpls from the Properly lass alf cash expenditures made in cannection with the
operalion of the Property. .

Caplion Headings. Capfion headings in this Deed of Trust are for sonvenlence purposes only and are not to be used la Intarpret or define
the provisions of this Daad of Trust,

Merger., There shall be no merger of the inlerest or estale crealed by this Dead of Trust with any other inlerest or estate in the Proparly al
any time held by or for the banafit of Lender In any eapactly, without the wrilten consent of Lender.

Governing Law. This Deed of Trust will be governad by federal Iaw applicable to Lender and, to ihe extent not preempled by federa!
law, the laws of the State of Oregon without regard o its conflicts of law provisions. This Deed of Trust has been accepied by
Lender In the State of Oregon,

Cholce of Venue. If there is a tawsull, Granlor agrees Upen Lender's raquest 1o submif 1o the Jursdiclion of the courts of Washington
County, Siate of Oragon.

No Walver by Lender. Lander shall niot be deemad o have walved any righls under this Dead of Trust uniess such walver Is given in writing
and signad by Lander. No delay or omlsslon on the part of Lender In exerelsing any right shall operale as & walver of such right or any other
right. A walver by Lender of a provision of this Dead of Trust shall not prejudice or consiitule & walver of Landar's right otherwise to demand
shrict sompllance with thet provision or any aother provision of this Deed of Trust, No prior walvar by Lender, nor any course of dealing
belween Lender and Granar, shall constifute a walver of any of Lender's righis or of any of Granlor's obfigations as fo any fulure transaclions,
Whenever the eonsant of Lender Is requirad under this Deed of Trust, the granting of such consent By Lender In any Instance shal ol
consiltule continuing consent io subssquent Inslances whers such consent is raquired and In all cases such consert may be granled pr
withheld In the sole discrafion of Lender.

Severability. if a coud of compeisn! Jurisdiction finds any provision of this Deed of Trust lo he Megal, invaild, or unenfarceable as lo any
cireumstance, that finding shall not maka Ihe offending provision lilsgal, invelld, or unantorceable as to any olher clrcumstance, | feasible,
the offendlng provisfon shall be considered modifled so that it becomes legal, valld and enforceabla, If tha offanding provision cannot be so
modlfied, It shall be considered dalaled from this Dead of Trust. Unlass olherwise requlred by law, the Wogailly, invalidity, or unenioresabillty
of any provisian of ihis Desd of Trust shall not atfeo! the legality, vaiidity or enforceability of any other provision of thls Desd of Trus!.

Successors and Assigns. Subjec! to any limiiations stated in this Dead of Trust on fransfer of Grantor's Interas!, this Dead of Trust shall ba
binding upon and inure lo the benefit of the parifes, their suecessors and assigns, if ownership of the Property becomes vasted In a person
other than Graniar, Lendar, withouw! notice fo Grantor, may deal wilh Grantor's Successors with referance to this Deed of Trusi and the
:ngeg:egness by way of forbearance or extension without relaasing Granlor from the obligations of this Deed of Trus! ar Nabiiity under the
ndebledness. : :

Time Is of the Essence. Time Is of the sssence in tha performance of this Deed of Trust,

Walve Jury. All pariies lo this Deed of Trust hereby walve the right to any jury trial In any action, proceeding, or counterclaim
brought by any party against any other party,

Waiver of Homestead Exemption. Grantor hereby releases and walves alf rights and benaflls of the homasiead axamption laws of the Slate
of Oragon es io all Indehledness seourad by this Deed of Trust, .

Commercial Deed of Trust. Grantar agrees wilh Lender that ihis Deed of Trust Is a commerclal deed of trust and that Grantor will pot
change the use of thg Properly wilhaut Lendar's prior written consent,

Definftions. The following capilalized words and ferms shall have the fallowing meanings when used In this Deed of Trust, Unfess specifically
slaled o the contrary, all references lo dallar amiounis shall mean amaunts In lawtul money of the Uniled Stales of America. Words and terms
used In the singular shall nelude the plural, and the plural shall inciude the singuiar, as the context may raquire, Words and lerms not ptharwise
defined In thls Deed of Trus! shall have tha meanings allributsd 1o such tarms In the Unlform Commerelal Code:

Beneficlary. Tha word "Bensafictary” means Columbia Community Bank, and s slccessors and assigns,

Borrower. The word "Barower” means Southview Praperties, L.L.C. and Includes ali co-signars and co~makers signing the Note and all
thelr successors and assigns,

Daed of Trusl. The words "Dead of Trust” mean this Line of Cradil Inslrumeni among Grantor, Lender, and Trustee, and Includes without
lmllation ail asslgnment and securliy Interest provisions relaling to tha Personat Progerly and Rents.
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Defaull. The word "Default” means the Default set forth in this Dead of Trust In the seclion tilled "Defaull”.

Environmental Laws. The words "Environmenial Laws" mean any and all stals, federal and local slatules, repulations and ordinances
refating 1o the proleclion of human health or the environmenl, including without Himilation the Comprehensive Envirenmental Response,
Compensalion, and Llabllity Act of 1980, as amended, 42 U.S,C. Seclion 9801, ! seq. ("CERCLA", the Superiund Amendments and
Reauthorization Act of 1986, Pub. L. No, 98-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U,S.C. Saction 1801, et saq., the
Rasource Conservation and Recovary Act, 42 U.S.C. Section 6901, et seq., or other applicable stale or federal laws, rules, or regulations
adopled pursuant thereto or infendad io protect human health or the environment.

Event of Defaull. The words "Evenl of Defaull” maan any of ihe evenis of dafault sel forth in this Daed of Trust in the evenis of defaull
section of $his Dead of Trust.

Grantor. The word "Grantor” means Southviaw Properties, L.L.C..

Guaranty. The word "Guaranly” means the guaranly from guarantor, endorser, surely, or accommodalion pary to Lender, including without
limitalion a guaranty of alf or part of the Note.

Hazardous Substances. The words "Hazardous Subsiances” mean materials thal, becausa of their nuaniily, congeniralion or physical,
chamical or infeclious characteristios, may cause or pose a present or pofentlal hazard fo human health or the environmant when improperly
ussed, irealed, stored, disposed of, generatad, manufactured, transporied or otherwise handlad. The werds "Hazardous Substances” are
used in thelr very broadest sense and include without imliation any and ail hazardous or taxic substances, meterlals or wasle as defined by
or listad under the Environmental Lews. The lerm "Hazardous Subslances" also Includss, without limitation, petroleum, Including crude ot
and any fraction thareof and asbestos. :

Improvements. The word “Improvements” means all exisiing and future lmpruverrients, bulldings, struatures, moblle homas affixed on the
Real Properly, fachities, additions, replacemanis and other construction on the Real Property.

Indebtedness. The word “Indebtedness™ mens all principal, inlerest, and olher amounts, cosls and expenses payable under the Note or
Related Documents, {ogether wilh all renawals of, extensions of, modifications of, consclidations of and substiullons for the Nols or Relaled
Documents and any amounis expended or advanced by Lender to discharge Grantor's obligations or expanses inourred by Trusiee or
Lender io enforce Grantor's obligations under this Deed of Trust, Ingsther with inferest on such amounis s pravided In this Deed of Trusl,
Speciically, withoul fimitation, Indebtedness includes the future advaneas sef forth In the Future Advanoes provision, fogather with all interest
thereon and all amounis thal may ba indiractly secured by Ihe Crass-Callateralization provision of this Deed of Trust.

Lender. The word "Lender” means Columbla Communlly Bank, ifs succassors and assigns. .

Note. The word "Nols” means the promissory note dated June 22, 2007, in the ariginal principal amount of $166,400.00 trom
Grantor o Lender, logether with ali renewals of, extensions of, modlfications of, refinancings of, consolidations of, and substitutions for the
promissory note or agreemant. The maturity data of the Nole Is February 22, 2008.

Personal Property. The words "Parsonal Property" mean all squlpment, fixiores, and oiher articles of pearsonal properly now or hereafter
owned by Grantor, and now or hereafier atlached or affixed fo the Real Property; together with alt aocessions, parls, and additions to, all
raplacemanis of, and ail substituions for, any of such property; and togathar whh all proceeds (including without limitatlon all insurance
proceeds and refunds of premiums) from any sale or ofher disposlilion of the Property.

Properly. The word “Property" means callactively the Real Property and the Personal Propsrly.
Real Property. The words "Real Propariy” mean the real proparly, Interesis and rights, as further described in this Deed of Trust,

Relaled Documents, The words "Relafed Documenis" mean all promissory notes, credit agraements, loan agreements, environmental
agreemenis, guaranfies, securily agrasments, morigages, deads of trust, securlly deeds, collaleral morigages, and all other Insiruments,
agreaments and documenls, whether now or hereafiar exisling, exacuied In connection with the Indehtednass.

gents. The word “Renis" means all prasent and fulure renis, revenues, Incoma, Issues, royalfias, profils, and other benefils derived from the
roperty. :

Trustee. The word "Trustes” means First Amarican Tile, whose address Is 404 Main Siraet, Sulte 1, Klamath Fafls, OR 97601 and any
substitute ar successor rustees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR AGREES TO ITS TERMS.
GRANTOR:

SOQUTHVIEW PROPERTIES, L.L.C.

By:

Gregory P Hésse Manager ~ of
Properiies, L.L.Cu'

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

On fhis day of . s , 20 CS\ , befors me, the undersigned Nofary Publie, personally

appearad Gregery P Bessert, Manager of Southview Properiies, L.L.C., and known 1o ms io be a membar or designatad agent of the timiled liability

company that exseuted the Dead of Trusi and acknowledged the Dsed of Trust fo be the frae and voluntary act and deed of the llmited Rability

company, by aytherttyof statule, s ardigles of organtzalion or iis operating agraement, for the uses and purposes therein menfloned, and on oath
: s-juiharized tosfaciits this Dead of Trust and In fact execuled the Deed of Trust on behalf of the Ilmil“ed liabiiity company,

2 . Resliding at
S a———— 3 ~NT " \
Notary Public In and for the State of My commisslon expires G)CT_\

: OFFICIAL SEAL -
STACY COLLINS

METARY PUBLIC-OREGON

GOMMISSION NGO, 370824

¥ SEMMIBSION EXPIRES AUGUST 2, 2007
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DEED OF TRUST
Loan No: 703601066 (Continued) Page 7

REQUEST FOR FULL RECONVEYANCE

(To be used only when chligalions have besn paid In full)
Ta: s Truslee

The undarsigned 1s the legal owner snd holder of all Indabiedness sacured by this Deed of Trust. Al sums secured by this Deed of Trust have
been fully paid and safisfiad. You are harsby diracled, upon peymanl o you of any sums owing to you under the terms of this Deed of Trust or
pursuant lo any applicable statuts, lo cancaf tha Note secured by this Deed of Trust {which s dellvered ta you fogsthar with this Dead of Trust),
and lo raconvey, without warranty, lo the pariles designated by the terms of this Dead of Trust, the esials now held by you under this Deed of
Trust. Ploase mall the reconvayance and Related Documents to;

Date: Beneficiary:
By:
Its:

LASER FRO Lending, Var, 5.380.00.004 Gagr. Herland Finansisl Sokoitena, inc. 1897, 24T, AN PIGIIR Resarved. - aR IACFALPLAGGIFC TR-1040 PR3



