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Grantors’ Name and Addrass: 2007'012799

Sierra Developments, LLC Oregon

Michagl L. Wilcher ’ Klamath County, g

Eddie L. Wilcher

0 AW
Klamath Falls, OR 97801

Beneficiary’s Name and Addrass: 00027246200700127990040044

Diamond Home Hardware & Garden, LLC dba Fee: $36.00
Diamond Home Improvement Centor 07/19/2007 10:10:21 AM s

Attn Yverta Lowary

2380 South 8™ Sirget

Klamath Falls, OB 97601

After racorging retur jisH

Diamond Home Hardware & Garden, LLC dba
Diamond Home Improvement Cantar

ATIn Yvatte Lowery

2380 South 8" Street

TRUST DEED

THIS TRUST DEED, made this L, J__ day of July, 2007, between Sierra Developments, LLC, Michael L Wilcher
and Eddie L. Wilcher, ag Grantors, FRANK C. ROTE, I}, as Trustee, and DIAMOND HOME HARDWARE & GARDEN, LLC
DBA DIAMOND HOME IMPROVEMENT CENTER, who's address is 2380 South 6™ Street, Klamath Falls, Oragon, 97601 as
Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in Kiamath
Counly, Oregon described as:

LOT 21 IN TRACT 1383, SIERAA HEIGHTS, ACCORDING TO THE OFFIGIAL PLAT THEREOF ON FILE IN THE OFFICE OF
THE COUNTY CLERK OF KLAMATH COUNTY, OREGON,

LOT 32 IN TRACT 1383, SIERRA HEIGHTS, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE QFFICE OF THE
COUNTY CLERK OF KLAMATH COUNTY, OREGON.

All that portion of Lot 7, Section 6, Township 39 South, Range 10 East of the Witlamatte Meridlan,

Klamath County, Oregon, more particularly described as follows:

Beginning at the Southwest corner of said Saction 6; thence 5. B9,a59;!001" E, along the south line of

sald Sectlon 6 (N.89,a581! E. by deed record M-65 an page 446) a distance of 794.00 feet; thence N.

00,201[001 E. at right angles to the south line of sald Section 6 (N.00,802!} W. by said deed record) a

distance of 153.70 feet to the True Point of Beglnning of this description; thence continuing N,

00,301i}00i" E. a distance of 215.30 fest, more or less, to the lower bank of the Enterprise Irrigation

ditch; thence easterly and southerly along the lower bank of sald ditch a distance of 660 feet, more or

less, to its intersection with the south line of sald Section 6; thence N. 89,859/:001" W. along the south

line of said Section 6 a distance of 35.50 feet; more or Jess, to a paint that Is S. B9,a59i'001" E. a

distance of 909.50 feet from the Southwest corner of sald Section 6; thance N. 00,a191!201™ W. parailel

with the West line of sald Section 6 a distance of 153.70 faet; thence N 89,2551100i" W, a distance of

114.60 feet to the True Point of Beginning of this description.
together with ali'and singular the tenements, hereditaments and appurtenances and all othaer tights thereunto belonglng or in
anywise now or hereafter appertaining, and the rents, issues and profits thersof and all fixtures now or hereafter attached ta or
used in connection with the property.

the sum of Forty Nine Thousand Five Hundred Sixty One and ne/00's U .S, Dollars, with interast thereon according o the terms
of a promissory note of even date herewith, payabie to beneficiary or order and made by grantor, the final payment of pringipai
and interest hereof, if not sooner paid, to be due and payable January 15, 2008,

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of the
note becomes due and payable. Shoutd the grantor either agree to, attempt to, or actuaily seil, convey, or assign all (or any part)
of the property or all (or any part) of grantor’s interest in it without first obtaining the written consent or approval of the beneficiary,
then, at the beneficiary's option®, ail obligations securad by this instrument, irrespective of the maturity dates expressed therein,
or herein, shall become immediately due and payable, The execution by grantor of an earnest money agreement does not
constitute a sale, conveyance or assignment,

To protect the security of this trust deed, grantor agrees:

1. Ta protect, preserve and maintain the property in good condition and repair; not to remove ar demollsh any building
or improvement therecn; not to commit or permit any waste of the property,

2, To complete or restore promptly and in good and habitabla condiﬁon any building or improvement which may be
constructed, damaged or destroyed thereon, and pay when due all ©osts incurrad therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property: if the
beneficiary so request, to join in executing such financing statements pursuantto the Uniform Commercial Code as the beneficiary
may require and to pay for filing same in the Proper public offics or offices, as well as the cost of all llen searches mads by filing
officers or searching agencies as may be deemed desirable by the beneficiary,

or damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than § n/a,
written ln companies acceptable to the beneficiary, with logs payable to the latter; ali policies of insurance shall be delivered to
the beneficiary as soon as insured: ifthe grantor shall fail for any reason to pracure any such insurance and to deliver the palicies
to the beneficiary at least fifteen days prior to tha expiration of any policy of insurance now or hereafter placed on the buildings,
the beneficiary may procure the same at grantor's expense. The amount collected under any fire or other insurance Rolicy may
be applied by beneficiary upon any indebtedness secured hereby and in such order as beneficiary may dstermine, or at option
of beneficiary the entire amount so collected, or any part thereof, may be released to grantor. Such application or refease shall
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assessments, insurance premiums, fiens or other charges payable by grantor, either by direct payment or by providing beneficia

with funds with which to ma[(e such payment, beneficiary may, at its option, make pay¥nent thergof, and thg gmount go paid, wl’:g
interest at the rate set forth in the note secured herehy, tagsther with the obligations described In paragraphs 6 and 7 of this trust
dead, shall be added to and become a part of the debt $ecured by this trust deed, without walver of any rights arising from breach
of any of the covenants hereof and for such payments, with Interest as gforesaid, the property herginbefore dascribed, as well
as the grantor shall be baund to the same extent that they are bound for the payment of the obligation herein described, and all
such payments shali be shall be immediately due and payable without notice, abie and constitute a breach of this trust desd.

€. 7o pay all Cost, fees and expnses‘for this trust including the cost of title search as will as the other costs and expenses
of the trustee incurred in connection with or in enforeing this obligation and trustee's and attorney’s fees actually incurred,

in and def
trustee; and in any suit, action or praceading in which the beneficiary or trugtee may appear, including any suit for the foreclogure
of this deed or any suit or action related to this instrument, including but not limited to its validity and/for enfarceability, to pay all
cost and expenses, including evidence of titie and the beneficiary's or trustee's attorney fees; the amount of attorney fees
mentioned In this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantar further agrees to pay such sum at the appellate court shall adjudge reasonable as the
beneficiary’s or trustee's attorney fees on such appeal,

it Is mutually agreed that: \

8. In the event that any portion or sil of the property shall be taken under the right of eminent domain or condemnation,
beneficiary shall have the right, it so slects, to require that all or any portion of the monles payable a8 compensation for such
taking, which are in excess of the amount reguired to
pay all reagonable costs, expenses and attorney's fees necessarily paid or incurred by grantor In such proceedings, shall be paid
to beneficiary and spplied by it first upon any reasonable costs and expenses and attorney's fees, both In the trial and appellate
Gourts, necessarily psid or incurred by baneficiary in such proceedings, and the balance applied upon the indebtedness secured
hereby; and grantor agrees, at its own expense, to take such actions and execute such instruments as shall be necessary in
obtaining such compensation, promptly upan beneficiary's reqquest.

9. At any time and from time to tirne upon written request of beneficiary, payment of its fass and presentation of this dJeed
and the note for endorsement (in case of full reconveyances, for cancaliation), without affecting the liability of any person for the
payment of the Indebtedness, trustee may (a} consent to the making of any map or plat of the property; (b) join in granting any
sasement or creating any restriction thereon; (¢) join in any subordination or other agreement affecting this deed or the lien or
charge thereof; (d) recanvey, without warranty, all or any part of the property. The grantes in any reconveyancs may be described
as the "person or persons legally entitled thereto," and the recitals therein of any matters for facts shall be conclusive proof of the
truthfulness thereof. Trustee's fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by
8 receiver to be appalinted by a court, and without regard to the adequacy of any security for the indebtedness hereby secured,
enter upon and take possession of the property or any part thereof, in its own name sue or otherwise collact the rents, Issues and
profits, including those past due and unpaid, and apply the same, less costs and expenses of operation and collection, including
reasonable aftorney's fees upon any indebtedness securad heraby, land in such order as beneficiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the
proceeds of fire and other insurance policies or compensation or awards for nay taking or damage of the property, and the
application or release thereof as aforesaid, shall not cure or waive any defauit or notice of default hereunder or invalidate any act
done pursuant to such notice,

in equity as a moflgage or direct the trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to
pursue any other right or remedy, either at law or in equity, which the beneficiary may have, In the evenf the beneficiary elects

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the
date the frusiee conducts the sale, the grantor orany other person o privileged by ORS 86,753, may cure the default or defaults,
If the default consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire
amount due at the time of the cure other than such portion as would not then by due had no default oceurred, Any other default

actually incurred in enforcing the obligation of the trust deed together with trustee's and attorney's fees not exceading the
amounts provided by law.

14. Otherwige, the sale shall be geld on the date and at the time and place designated in the notice of sale or it e time
to which the sale may be postponed as provided by law. The trustee may sali the property either in one parcel or in separate

15. When trustee sells pursuant to the powars provided herein, trustes shall &pply the proceeds of sale to payment of (1)
the expenses of sale, including the compensation of the trustee and a reasonable charge by trustee’s attomney, (2) to the obligation
sacured by the trust deed, (3) to all personsg having resorded fiens subgequent to the interest of the trustes in the trust deed ag
their Interests may appear in the order of their priority and(4) the surplus, if any, to the grantor or to any successor in interest
entitled to such surplus.

16. Beneficiary may from time to time @ppoint a SUCCESSor or sUCtessors 1o any trustee named herein or to any successor
trustaa appointed heraunder, Upon such appointment, land without conveyance to the successor trustee, the latter shail bevestad
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beneficiary, which cost may be added 1o grantor's contract or loan balance. Ifitis so added, the interest rate on the underlying
contract or loan will apply to it. The effective date of coverage may be the date grantor’s's prior coverage lapsed or the date
grantor failed to provide proof of coverage. The coverage beneficiary purchases may be considerably more expensive than
nsurance grantor might otherwise obtain alone and may not satisfy any need for property damage coverage or any mandstory

Tha grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (ses Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes,

This deed appliss to, inures to the benefit of and binds all parties hereto, their heirs, legatees, dyvisees, adrministrators,
executors, person representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including
pledges, of the contract secured hereby, whether or not named as a beneficiary herein,

In construing this trust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than one
person; that if the context so requires, the singular sha| be taken to mean ang include the plural, and that generally all
gramglatical changes shall be made, assumed and implied to make the provisions hereof apply equally to corporations and to
individuals,

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written,

“IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is
nhot applicable; if warranty (8) is applicable and the beneficiary is a creditor

as such word is defined in the Truth-in-Lending Act and Regulation Z, the
benaficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Negs Form No. 131 9, or equivalent.
if compliance with the Act is not requlred, disregard this notice.

SIERRA DEVELOPMENTS, LLG

—FZ 7 ] R <

Michael L. Wilcher
i it's:
Eddie L, Wiicher ;

STATE OF OREGON )
}5s.
County of Klamath H

) NUAN
This instrument was acknqwledqed befora me on July X(b , 2007, appeared | ( . w&o,
being sworn, stated that he is the Do<uA of Sierra Developments, LLC, and that this document was voiuntarily
signed on behalf of said LLC by authority‘oi_its Members.
(Pt AD Y i . H
4 Hodode PUBLIC - QREGON (R\ ﬁ ) : ’.\ : } /\\)
f»)% " COMMIBSION No, 411822 IATEUS R I Ee /Q/

iy COMMISSION EXPIRES DEC.3, 2010

Natary'Plblic for Oregon -
My Commission expiras: fr()(%”/ L\M

STATE OF OREGON )
County of Klamath H

This instrumant was acknowladged before me on July 1 a 2007, appeared Michasl! L. Wilcher known to me
to be the identical individual described in and who executed the within instrument and acknowladged to me that he

axecuted the same froely and voluntarily. : /\ t
(o0 Yo

Notary Public for Oregon [~ r
Q G To! H . 3” /

My Commission expires:

ADRIEN FLEEK »-
NOTARY PUBLIC - OREGON
COMMISSION NO. 411322 {§
K3 14Y COMMISSION EXPIRES DEC. 3, 201

— NN e Sy T
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STATE OF OREGON }
15s.
County of Klamath }

'This_instrument was acknowledged before me on July s 29 2007, appearad Eddie L, Wilcher known to0 me to
be the identical individyual described in and who executed the wi instrument and acknowledged to me that he

executed the same freely and voluntarily. N S
b AL -~ ../
(o0 eon

Notary Public for Oregon | 23/ /:\) -

My Commission expires:

e

COFFICIAL B : -
ADRIEN FLE )
N{?TARY 'PUBUG*—gg@GON ?/)
/

REQUEST FOR FULL RECONVEYANCE (To be used only when obligations have been paid.)

TO: Trustee

All sums sacured by the frust deed have been fully paid‘ and salisfied. You heroby are directed, on payment to you of any suma owing to
you under the terrns of the trust dead or pursuantto statuts, to cancal all evidences of indebtedness socured by the trust deed (which are delivered

to you herewith together with the trust deed) and to reconvey, without warranty, o the parties designated by the tenms of the trust daad the estate
now held by you under the same. Mail reconveyance and documents o

DATED: : 200

Do not loose thia Trust Decd OR THE NOTE which [t secures, Both must
be daflvered to the trustaa for cancellation before raconveyance will bo mady Beneflciary

TOTAL P.11




