Ve, 07,7

FORM No. 881 - TRUST DE

L

© 18942009 STEVENS-HESS L AW PUBLISHING GO, PORTLAND. OR sELum
f EA NGO PART OF any STEVENS‘NESS FORM MAY BE peoonmiren i aay EORA M0 B ANy 1 REOTROMN i MECHAMCA MEANS /ﬂ
2007-015114

TRUST DEED Klamath County, Oregon

T

0015114003003
08/27/2007 02:16:30 PM Fee: $31.00

SPACE §
12
RECORI

Alter recording, return to (Nume, Address, Zip):

_QEARLES“E_.EABI“__'I'&HSIEE-‘-m-_,-_,_,.-_--__h_
-iBQQ.SE.-@LEADQ}lS“B.D__Zl.Q;

THIS TRUST DEED, made on

MARK-ILSTAPLE!I‘.ON- .........
-CHICAGO.TITIE
-CHARLES. E_BART_TRUSTEE OF S E..HAR.-*-E-_K:BH‘S@W;Wf,-w.'IIIZZ."ZIIIIIIIII as Beneficrary,
WITNESSETH:
Grantor irrevocably grants, bargains, selis and conveys (o trustee, in (rust, with power of sale, {he property
R - County, Oregon, described as:
LEGAL ATTACHED

together with all and singular the tenements, hereditaments and appurtenances and ail other rights thereunlo belonging or in any way
now or hereafter appertaining, and the Tents, issues and profits thereof, and al fixtureg now or hereafiter attached to or used i con-

nection with the property.
FOR THE PURPOSE OF SECURING PERFOR MANCE of exch agreement of gransor herein contmned and payment of the suim of
S

JBOQUSAND. EIGHT HUNDRED FIFTY DOLLARS RO

'Q?E'HI{KDRED"T r } { & promissory note of '""TJ"T""""""bT“""""””"“""““"'"“""B’E'“E“"i; ‘ """"""""
Dollars, with interess thereon according 1o the lerms of a promissory note of even dae herewith, payable 1o beneficiary or order and made ey e finaf
payment of principat and intercsl, if not sooner paid, to be due and payable on ____ August 2008 Wi POSSIBLE fo}s

The date of matusly of the debt secured by this instrument 1 e date, stated above, on which the finai installment of the noie becomes due and payable,
Should the grantor either agree 1o, anempt to, or actuully sell, COnvey, or axsign aff (or any part) of the properly, or all for apy nart) of grantor’s interest 1n 1t without
first obtaming the written Consent or approval of the beneficiary, then, at the beneficiarys option®, all abligations secured by this nstrument, srrespective of (he matu.
rity dates expressed therem, or herein, shgl! become tmmediately due and puyuble, ‘Fhe execution by pranter of an camest money agreement** docs ROL Constute
sale, conveyance or asssgomen.

To protect the securily of this trust deed, grantor agrees:

L. To protect, preserve and mamian the property n good condition and Tepiur; wol 16 remove or demolish any building or mmprovement theron; and not 1o
tommit or permit any waste of the property,

2. To complete or restore promptly and in good and labitable condition any building or mpraventeni which may be construcied, damaged or destroved these-
on, and pay when due af}) COsIS incurred (herefor,

3. “"Fo comply with al1 laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beaefictiry so TEAQUCES, 10 Join 10 oxe-
cuiing such finuncing statements purssant to the Uniform Commerend Code gy the beneficiary may requare, and to pay for filing the same 10 the proper public office
or offices, as well as the cas of all lien searches made by filing officers or searching wgeneres ag may be duemed desimble by the beneficiary,

4. 'To provide and continvously maintain nsuranee on tie buildings now or hereafier erceted on the propeny against toss ar damage by fire and other haz-

OE

ards, as the beneficiary may {rom time (0 1me Tequire, in an amount 1ot less thig Sm...m--,_“.W-_,_n...--..w‘,.,..ﬁ.,,,-,-...._....-..-,.....,,.,,, written by one or more
companies acceptable 1o the benefictary, with foss puyable to the laner, Al policies of insurance shall be delivered 10 the beneliciary us soon as 1ssued, I the grantor
shall fuit for any reason 10 procure aay such insurance and 1o deliver the policies to ghe benefictary af leas fificen days prier fo the expirstion of any poticy of insur-
iance now or hereafter placed on the buildings, the benefictry may procure the same w Bruor's expense. The amount colected under any fire or other insuranee pot-
1oy may be applied by bencficiry upon any indebtedness secured hereby and in such orger us benelicmry may determine, or at option of beneficrary the entyre amaunt
so collected, or any purl thereof, may be released 1o grantor. Such application oy refease shall not cure or wive any delault or notice of defuult herennder or mvali-
date any act done pussuant 1o such nolice.

3. To keep the property Iree from constrycnon tiens and to pay afl tuxes, assessments and ather charges tha may be levied or assessed UpoL or against the
propenty before any part of such 1axes, assessments and other charges becomes Past due or delinquent und prompify deliver receipls therefor 1o bencliciary. Shoulg
the grantor fail to make payment of any taxes, assessments, msurince premiums, iens or other charges payable by grantor, either by direct payment or by providing
beneficiary with funds with which to make such payment, beneficrary may, al s oplion, make payment thereof, and the amoynt 80 paid, with mtcrest 4 the rate sel
fortih 1 the note secured hereby, togethicr with the obligahions described in paragraphs 6 and 7 of this st deed, shall be added 10 ang became o pan of the doby
secured by this trust dued, without waver of any nghts ansing from breach of any of the covenanis hereof, For such payments, with interest oy aforesnid, (he propee-
1y heresnbefore described, as well gg the grantar, shall be bound 1o the sume exien that they are bound for the payment of the obligation heresn described, All such
payments shall be immediately due and pavable withou notice, and the nonpayment ihereof shall, at the option of the beneficiap > render all sums secured by this
trust deed immediately due ang puyable and shaif constituic 1 breach of this truiy deed.

6. Ta puy alf costs, fees and expenses of this trust, ancluding the cost of title scarch, as well as the ather costs and expenses of the trustes meurred in con-
nection with or i enforcing this obligation, and trustee and attorney fees setually inegrred,

7. Fo appear 1y and defend any action or procecding purporting to affect the secury ¥ Nghis or powers of beneficiary or trustee; and in any sun, sctson or pro-
ceeding in which the beneficiary o trusiee May appear, welnding any surt for the forecliosure of ihis deed or uny sust op action related to thig nstrument, wcluding
but not limited 10 115 vahidity and/or enforceability, 1o pay all costs and cexpenses, including evidence of 1itle and the beneficiary s or trustee s ultorney fees. The amount
of attorney fees mentioned in this pasagraph i all cases shall be fixed by thi trad conrl, and in the event of ay appeul from any judpment or decret of the ina} court,
granlor further agrees (o pay such sum ag the appeliate court shyh adjudge reasonnble gy the beneliciary s or frustes's attorney fees on such appesl,

It mutually agreed that:

8. In the evens tha any paraon or ul] of the properly shali be taken under thy nght of eminent domaim or condemninan, bencficiary shull have the nght, if it
SO elucts, 10 require that alf or any poertion of the monies payable as compensation jor such taking which are in excess of the mmount required io pay all reasouable
costs, expenses and aMaraey fees necessarily paid or mcurred by grantor in such proceedings, shall be paid 10 beneficiary and applied by 1t first UponR any reasonahle
costs and expenses and dlomey fees, both i the 1l and appellaie courls, necessurily paid or meurred by beneficiary in such proceedings, and the bulance applied
upon the indebledness secured liereby. Grantor dBTees, al 4s own expense, 10 take such Aactions und execuie such mstwments us shalf be fecessary i obtaming such -
compensatan promp ly upon benchiciary s request, ’

NOTE; The Trust Deed Act provides that the brugiee hereunder must be cither an attomey who is an agtive member of the Oregon State Bar, a bank, trust company or savings and loan
associalion authorized 1o dn business under the tawa of Oregon or the United States, u titte insurance company autharized 1o Insure title to roat Praperty of this state, ils subsidiarias,

aliiliates, agents or branches, the Unitad Slates or any agency therool, or on o5crow agent eensed under ORS 636,505 to 696.585.
*WARNING: 12 USC 1201[-3 roguiates and may prohibit exarcise of thle option.
**The publisher Bugaests that such an Agreemont address tho lssue of of {aining bensficlary’s Lonsont In complate datay,




9. Atany time, and from time to ime upon witten request of beneficiary, paymaent of its fees and presentition of this dee
case of full reconveyances, for cancellation), without affecting the liabitity of any pesson for the payment of the mdebtedness, trustee may (n) consent (o the making
of any map or piat of the aropesty; {b) join 1n granting any casement or crealing any restriction thergon; (c) join 1n any suberdinalion or otier agreement affecling this
deed or the lien or charge thereof: or (d) reconvey, without warranty, ail or any pari of the property. The grantee in Any reconveyance may be described as the “per-
son or persons logally entitled thereto,” and the recitais therein of any matiers or facls shall be conciusive proof of the fruthfulness thereof Trustee fees for any of the
services mentioned in this paragraph shall be not less than $5. ) _

10. Upon any defaglt by grantor hereunder, bencficiary may, at any time without notice, either in person, by agent, or by a receiver 1o be appoinied by a court,
and without regard fo the adequacy of any securily for the indebledness hereby secured, enter upon and lake possession of the property or any part thereof, i its own
name sue or otherwise collect the fents, issues and profits, including those Past due and unpaid, and apply the same, less costs and expenses of operation and collec.
tion, weluding reasonable attorney fces, upon any indebtedness secured hereby, and in such order as beneficiary may determine,

1. The cntering upon and taking possession of the property, the coltection of such Tents, issues and profiis, or the proceeds of fi
cies or compensation or awards for any laking or damage of ihe prapesty, and the application or release tiercof a5 aforesaid, shall not
notice of defauit hereunder, or wvalidate any act done pursuant to such natice.

2. Upon default by Eraniorin payment of any indebxedncss seeured hereby or in grantor’s performance of iny agreement hereunder,
with respect to such payment andjor pcrformancg, the beneficiary may declzre all sums secured hereby immediately due and payable. In s

d and the note for endorscment {in

re and olher msurance poli-
cure or wiive any default or

fime being of the essence
uch event, the beneﬁcmry

‘ 1 and saie, or ma y direct the
trusice 1o pursue any other night or remedy, cither ot law or in equily, which the beneficiary may have. In the event the beneficiary elects 1o foreclose by advertise.
ment and sale, the beneficiary or the trusice shill exeeute and cayse 10 be recorded o written notice of default and elechion to sell the property 1o sauisfy the obiiga-
lion secured hercby whereupon the trustee shall fix the time and place of sale, Bive aolice thercof as then required by faw and proceed o foreclose this trust deed in
the manner provided in ORS 86.735 to 86.795.

13. After the trusiee. has commenced foreciosure by advertisement and sale, and ot any ume pripr 105 days
other person-so privileged by ORS 86.753 may cure the default or defaults, If the defoult consists of 5

- In any case, in addition 1o
incurred in enforcing the obligation of the trust

; the property so sold, but withou; any covenant
Or warranly, express or implied, The recitais i the deed of any mattess of fact shall he conclusive proaf of the trui 2

hiulness thereof, Any person, excluding the trustec,
but including the granior and beneficiary, may purchase at the sale,

15. When irustee sells Pursuant to the powers provided herewn, trustee shall apply the proceeds of saie lo payment of: (1) the ex
compeasation of the trustee and a reasonable charge by trustee’s attorney; {2) to the abligation secured by the trust deed; (3) 10 all persans having recorded liens sub.
sequent fo the interest of the trustes the trust deed as their interests may appear e the order of ther priovity; and (4) the sumplus, if any, e the grantor, or to any
Successor i inferest entitled to such surplus,

16. Beneficiary may, from time lo time, appoimnt a suceessor or SUCCESSOIS L0 any trustee named herein or lo any successor trustee appoinied hereundes. Upon
such appontmient, and without cenveyance o the successor trusiee, the lufter shalf be vested with alf title, powers and duties conferred Upon any frosice heresn nomed
| i wecuted by benef; iwnry, which, when recorded in the morigage
, shall be conclusive proof of proper sppomtment of the successor frustes

17. Trustee accepls this trusg when this deed, duly executed and scknowiedged, is made a public record as provided by law, Trusiee
any party hereto of pending sale under any other deed of irust or of any action or proceeding in which grantor, bene
or proceeding is brought by trusiee,

The grantor covenanis 1o and agrees witly the beneficiary and the beneficiary's successors
property and has a valid, unencumbered title thereto, except as may be set forth any addendum
ever defend the same against all persons whomsoever,

WARNING: Unless grantor provides beneficiary with evidence of insurance covera
ment between them, beneficiary may purchase insurance at Erantor's expense to protect beneficiary's interest

penses of sale, mcluding the

18 not obligated to notify
ficiary or trusice shall be a parly unless such action

m inderest that the grantor s lawfully serzed in fee simple of the real
or exhibit attached hereto, and that the grantor will warrant and for-

erty coverage elsewhere. Grantor is responsible for the cost of any insurance coverage purchased by bene
added to grantor’s contract or loan balance. If it is so added, the interest rate on the underlying contract o
effective date of coverage may be the date grantor’s prior Coverage lapsed or the date grantor failed to

(a) primarily for granior's personal, family or household PUIposes (sec Impertant Notree buelow).
OF an orgamizaiion, or {cven if grantor 15 a nutural person) are lor business or commercin] puarposes.
This decd npplics {0, inures 10 the benefit of, and binds afl parties herelo, therr heiss, legatees, devisees, admimistrators, txeculors, personal representatives,
successors and assigns. The term beneficiary shall mean the holder and owner, mcluding pledgee, of the eontract secured hereby, whether or nol named as u benedi-
ciary herein,
Y construng this trust deed, it 1s understood that the grantor, trusles and/or beneficiary may cach be more than one person; that iF iy
singular shall be aken 1o mean and include the plural, and that generally all grammalical changes shalf be made, assumed and implicd 19
of apply equally to corporations and 1o individuals,

IN WITNESS WHEREOF, the grantor has executed this instrumcntZ( YT st

¢ confext so requires, the
make the provisions here-

*IMPORTANT NOTICE: Delete, by fining out, whichever warranty (a} or @/
{b) is inapplicable. if walranty (a} is applicable and the beneficiary is e
a creditor as such word is defined in the Truth~in~Lending Act and
Regulation Z, the beneficiary MUST comply with the Act and - e -
Regulation by making required disclosures, If comptiance with the
Actis not required, disregard thls notice.

STATE OF OREGON, County of __/ ¢ A d <. ) 5S.
This instrument was acknowled ed before me on ___ (S)/ QQ/ 2007 3
by _________ -Aizx&ae._j{ﬁ.ﬂté -ﬂ...-_-.._ — [N
This instrument was acknowledged beforemeon ________ —— .
by — - e et e
as . e . -
of _ — SN A Iy, .

R e
FEICTAL

O e LA

I.\Iot:;ry (Public for Oregon ) ‘
My commission exXpires Y/ ,«'{@/ﬁ/??OiO 7

SEAL
%’OKQISY‘I L REDD
ROTARY PUBLIC- ORECps
| : WMO%?@ISSIGN Ho.373§94 {
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v

1
The undersigned is the Iegal owner and holder of ail indebledness secnred by the forepoimg irust deed. Al sums secured by the trust deed have been fully paid
and satssfied. You hereby are dirceled, on payment to you of uny sums OWing 1o you under the terms of the trus! deed or Pussuant 1o slatute, 1o cencel all cvxdcnqcs
of indebiedness secured by the trust deed (which are delivered {0 you herewith topeitier with the trost deed) and lo reconvey, withoul warranty, 1o the pariies desig.

DATED

Do not lose or destroy this Trust Deed OR THE NOTE which it
Both ehould be deliverad s ee o ooimwheh® o
aoth should be delivered tg the trustee for cancellation before Beneficiry
reconveyance Is made,

&|

e




EXHIBIT “A”
LEGAL DESCRIPTION

PARCEL 1:

Lot 2 in Block 12, ORIGINAL TOWN OF MERRILL, according to the official plat thereof on file in
the office of the County Clerk of Klamath County, Oregon.

PARCEL 2:

Beginning on the North line of County road at a point which is South 1260 feet and South 89° 30" West
593.6 feet from the Northeast corner of Section 25, Township 39 South, Range 9 East of the Willamette
Meridian, Klamath County, Oregon; thence North 500 feet; thence South 89° 30" West 131.2 feet to the
United States Canal A-7; thence Southeasterly along said canal ri ght of way to the aforesaid County
Road; thence North 89° 30' East 43.] feet along said County road to the point of beginning, being in the
NE1/4 of said Section 25,

AND ALSO

Beginning at a point on the Northerly right of way line of the County road which lies South 89° 33' West
a distance of 647 feet and North 9° 47" West a distance of 30.4 feet from the iron axle which marks the
Southeast corner of the NE1/4 of the NE1/4 of Section 25, Township 39 South, Range 9 East of the
Willamette Meridian, Klamath County, Oregon and running thence, continuing North 9° 47' West along
the easterly right of way line of the U.S.R.S, Lateral, a distance of 506.6 feet to an iron pin; thence
North 89° 33' East a distance of 14.7 feet to an iron pin; thence in a Southeasterly direction a distance of
506.6 feet to a point on the Northerly right of way line of the County road; thence South 89° 33' West
along the Northerly right of way line of the County road a distance of 15.5 feet, more or less, to the point
of beginning, in the NE1/4 of the NE1/4 in Section 23, Township 39 South, Range 9 East of the

Willamette Meridian, Klamath County, Oregon. (Known as Tract K.)

EXCEPTING THEREFROM the Southerly 160 feet thereof (the North boundary thereof to be parallel
to Henley Road) as conveyed by instrument recorded January 17, 1975 in Voiume M73, page 782,
Microfilm Records of Klamath County, Oregon,

TOGETHER WITH a perpetual non-exclusive easement for ingress and egress over that portion of the
premises on which Klamath County School District presently holds an easement as evidenced by
instrument recorded January S, 1975 in Volume MY75, page 782, Microfilm Records of K lamath County,
Oregon.

Legal Description:
Lot B as sho?/n on the ‘P}at of Chiloquin Acres, filed May 21, 1927,

Together with an casement dated December 15, |
( » 1972, recorded M
4238, Microfilm Records of Klamath Countly, Qrsgon, el Ma




