2007-015264

Klamath County, Oregon

AR

Aser Reconding Return To: 08/2 e
WASHINGTON FEDERAL SAVINGS 8/2007 03:29:31 PM
Kinmath Falls Office
T2 8 Sisth Bt

amatl Falls OR 976003
Aggin

Fee: $101.00

iSpace Above This Line For Recording Data] -

DEED OF TRUST
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DEFINTTIONS

Words psed in painple secnons of thig doounent are defined helow and other words nre defined in
Sections 3. 11, 13, 1B, 20 and 21, Certain rules reparding the usage of words used in thiy docum are
atso provided in Section 16,

14} "Security Tnstrument" mesns this dovument, witich is dated __August 20th. 2007
wrgerher with adl Riders w ibiy document.
{B) "Borrower" is ‘ .
FOWARD J SEIMMONS JR AND B TRACY SIMMONS, HUSBAND AND WIFE

arronwes is the Lristor aider this Security Instrument.
€y "Lender" is Washington Fuderal Savings. Lender is a Federally Chartered Savings and Loan
Association organieed and existing under the laws of The United States of America. Lender’s mailing
address is 300 Fllsworth SW. Albsny, Oregon 97321
Lender is the beneficiary under this Security Instrument.
(D) "Trustee” is FIRST AMERICAN TITLE INSURANCE COMPANY OF OREGON
{E) "Note" means the promissory note signed by Borrower and dated August 20th, 2007
The Note states that Borrower owes Lender
FIVE HUNDRED THOUSAND AND NOVIDOS , -
Dallars (LL8. $S00,000.00 ) plus mierest. Borrower fes promised o pay s deby o reguiar
Periodic Pavments and o pay the debt in fudl oot laser than | September st, 2013 .
(#) "Property” means the property that s described below under the heading "Transter of Rights o the
Property
iy "Loan” means the deb cvidenced by the Mote, plus smtetest, anv prepaymens charges and lare

fH) "Riders” mesns all Biders w this Security Tnstrumeat thay we cxecuied by Bormowe
Riders are 1o by esctuted by Rorrower jcheck hox as applicable]:

The followmg

3,

Ej Adpsiable Rete Rider Comtommbem Bider [} Second Home Rider
Baltoon Rider Planned Unit Dovelopment Rider [ Other(s) [specity]

f-4 Family Rider Adidendum o Uniform Deed of Trust

I "Applicable Law" means all consrediing spplicable federsd, stte and locad stutes reguiaiiva,
ordinances aue adiminisuative rules wd oeders abas have the effect of faw as well ag 4l applicable findd,
non-appealable judicial opinions.

{13 "Community Association Duoes, Fees, snd Assessments” means all dues, fees, assessroents and aher
charges that are imposed on Bocower or the Froperty by p condominbin sssoctation, homeowners
association o7 siilsr organization,

ik) "Electropic Funds Trapsfer” means anyv tangfer of foads, ofwer hao & iransscson ongnated
by check, dvaft, or similar paper instrmment, which Is o mitlated through oan electrome tenmina,
wlephontc iNsTUment, CoOMMEPT, of MEgreiy @pe so s 0 order, instrec. of authorize o finsnoial
institutionr 10 debit or credit an aocount. Sucll lerm incledes, bt 5 onot limited w. point-ofsalke
transfers, antoasted teller mmchine wansactions, trnsters iniinted by wedephone, wire transfers. and
stomated clearinzhouse trnsters.

(L} "Escrow Hem” means those items that are described 1o Secnion 3.

6y "Stiscellaneons Proveeds™ means any compensation, seifement, sward of damuages, or prioceeds
paisd by any third party (other than insurance procesds puld under the coveruges describied in Sectiog 53
for: (i1 damage to, or destrmction of, e Property, (it condenioation or vther taking of alf or aay part of
the Property: (1 comveysnce in lew of condembalion; or GV misrepreseniag N T O L L
the valge amdior conditinn of the Propetty

2 : “ 4
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EN) "Muorgguge Insurance” means imsuranee protecting Lender apamat the nos pavimen 0f, or delsull o,

the Loun.

{0 Perindic Payvmem"” means the regulaly scheduled amomd due for (3 pringipel and inten

unider the Nete, plus 0 dry wnsionts under Section 3 of this Secusi v lastrument.

P} "RESPA" means the Real Estate Settiement Procedures At 112 U.S.0. $2600 o sgy. oamd 1%
rplementing rezufation, Repulativn ¥ 024 © F B, Part 35005 s thery mighy be ed Troent thine (o
time, wr any additienal or successer lesislation or regelation dut govems the s vsh@e;a::, maner. A
uged i tsis Seearity Instrument, RESPA rcmr& tr gl requirerments and restrictions 1 2
regand 1o g federally relared mortgage luan” even i the Lown dous mn guality as o
swwtgage Ioan” under RESPS,

(0 "Suceessor in Interest of Borvower” imeans 4 iy pasty tat has tben nitle o the Propenty, whether or
ik o gty huas assumed Borrower's obligations under the Mo amdoor thic Bey grity imstroment,

™

IRANSFER OF RIGHTS IN THE PROPERTY

Thas Security Instrument secures 10 Lender; (1 the repaymen of e .

and modifications of the Note; and (40 the performance of Borrower s eaver

this Securny Instrument amd the Now. For this purpose, Borrower irev mnbA

Trastee, trust, Witk poewer o osades e followisg  des
KLAMATH Couny . Oregon,

T e
mm:s ,:3. wm,ys $
il i

property W

LOT 848 OF RUNNING Y RESORT PHASE 11, ACCORDING TO THE OFFICIAL PLAT
THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY,

OQREGON
which carrently has the address of 6586 COUPERS HAWE RD e
{Sireve]
KLAMATH FALLS . Cregon - 97611 {"Property Address™)

5{1"1:3»'1 {ﬁ'!}‘ L iﬂi&,ﬁ

TOGETHER WITH all the umprovemients now ur Bereafter cricied on e sropeety . wd il
casTmRs, appunienances. and fxtures now of berealler & par of the DIOPIETIY acements gl
additions shall adso be coverad by Uy See uriy Instrament. AN of the foreg rodd ber e b
Security Instromens s the " Property,

BORROWER COVENANTS thir Horrower & law! Ty seized of the evawe hereby conveves and
i the right e grant snd convey the Property amd that e Propery s siencumbered, exeep iy
encusmhrances of record. Borrower warrants and will defend generally the sitle 1o the Property sgaingt i
chams and demamds, subject w uny encumbrances of Tt

THIS SECURITY INSTRUMENT combines URBOTI cuvenamis  or  gmionad use  amd
PR covenamy with Hinind varugivas By jurisdiotion w constiteie & wsfonm SECHTEY TSR
covermg real propeny

UNTFORM COVENANTS, Sorrower and Lendes coverant and agvee g oilows:
L. Payment of Principal. luterest, Eserow ftems, Prepavieat | ‘harges, amﬂ Lmv { h.u .
Borrower shull pay when due the principal of, and mierest on, the debt evidenced by e :
prepayvment charges ,md late chasges due wrder the Note, Borrower shall s Dty ; ST
pursuanl e Secrion 3. Paviwnts due under the Nowe amd this Security imxmm:: # a?&:ﬁi b S?éitfj* i LlLs,
surrency. However, if sy check or other mstrament seeeived by b 3 i iiw IS
this Sucurity Insirement is returned o 1 der wnpaid. Londer n 1 & th shscghiens
pavinents due under the Now and tis Security Insirmment be mede in 1 u,u;b o the follo
Torms, as selevted by Lender () e Vb wemey orders (03 cornfied o elieck, bank check, treasurer’
check or cashier’s check, provided any sueh chech is diawn ey an usirsion whose depesits are
imsured by 4 federad agency, wmstrumentality, o sutitys ur (i Electronic Funds Transter. *
Pavmenis are deemed received by Lender when seceived 20 the location designated v the Note or
a shels other Jocation as may he s designated by Lender in seeordance with the notice provisions s Seeeioa
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1% Lender may [SHWrm any paymenl of parmal paymen: i the payinesl OF parns pagmgn& ayy
sutficen o bring the Loan current.  Lendsr iy SCCvpr any paymaL 97 hgszmi:ai payment st fcient
bring the Loan current, withuut waiver of any rights hereunder or prejudics o its rights 0 wm;;g @ b
aymens ve partial payments m the future, but Lender is not obligaied o "a‘f.‘gﬂy such puyments at the amz;
sueh payrments are accepted. i each Periodic Paymont is applied as ot ils anfedm\ u;%a.;a:) d;mx than
Lender need por pay anterest on unapplied funds. Lender may mold such unspplicd funds uuigé @sz‘z§zx'¢;sr
mukes pavment to bring the Loan current. it Borrower does not do s witan mmgmm pme;ntﬁ o time,
| ender shall elsher apply such tumds of Telurs thert 1 Borrower. 11 nor applied gaﬁxszrw s‘;uch» funds wg!
e applied to the vwistunding prisapsl halance wnder e Note innediately prr 10 égwclusuw il
otfset or churm which Borrower mught have now of i the fature ausinst Lender shali relleve Borrower
froms muking paymenss due under the Note and {his Security istrument ar pertivmng the covoipnts and
agrecments secured by this Security Insrarmuest, . o

\ 1. Applieation of Payments oF Proceeds. Except as otherwise described in this Secuon I el
paymients accepted and applied by Lender shull be applied in the follawing ord ~

F ol prioriy; (&) interest
due under the Note; (b principal dee under the Note: () anounis due gikder Seciion 3. Sm_:?s payIEn
shall be applied 1o each Perfodic Payment in the order in which 3t hecame dug, ANy reimuning Mmﬂmm:
shiall be appiied first 1o tate charges. second 10 any ofher amounts due under yhis Seeurity Dnstrument, ana
thert to reduce the prineipat batance of the Naig, ‘
if Lender eceives 3 pavient from Bosrower lor 2 delinguent Periodie Pavmuat shih icludes o
sutfcient amonnt o pay any I charge due, the paymment may Do applicd 10 the delinguent pavimes and
s lawe charee. 1T more than one Periodic Payment is cutstanding. Lender may apply aiy pryme
received from Borrower o the repayment of the Periodic Fayments i and oo the extent that, oach
payment v be paid in il o the extert it 3y EXOERs eXisis after the paymwnd 18 applied to the lul
pavment of vne or ere Periodic Payments, it excess muy be applisd o ooy late churges due
Vidumiary prepayments shail be applied first o any prepayient charges and then as deseribed in the
M.

Any spplicalion of paynwenls, msuance proceds, or Misvellaneous Proceeds principal G
under the Now shail oot exiend or postpone the dus date. or change the amount, of the Periodic
Payments

3. Funds for Escrow ltems, Borrower siatl pay w Lender un the dav Persdi Pavinents ane
due ander the Note, until the Note is paid in full, @ sum ihe “Pands" 10 provide for paymen of amounts
due for 14 axes and assessmems and oter gems which can attan privrity over this Seconty insinimen
a5 = lien or enctmbrance on the Property; (b} leasehold paymenis or sronmd tents on the Property, iy,
{h presvwns for any asd all wmsurance requised by Lender under Section Eoand o) Morgaze Insuniey
premivins, if any, of any sams payable hy Borrower to Lender in liew of the paysient af Martgage
Insurance premiums in accordance with the provisions of Seetion 10, These bems are called "Escoow
hems.” Al origination of At any gme during the term of the Loan. Lender may require that Coanoyunuy
Association Dues, Fees, and Assessmints, if any, be sserowad by Bormower, anad such does, fees and
assessrments <hall e an Fserow bem. Borrower shall prompely furnish 1o Londer sil notices ot amounts
he povid under this Section. Borrower shall pay Lender the Funeds for Bsorow Homs unless Lender wmves
Borrower's obligation o pay the Funds for any or all Eserow henss, Fander may wabve Borrower's
obligation to pav 10 Lender Funds for any or afl Estrow Rems a1y tiw Any such wabeer may ondy b
in wiiting. 1o the evenr of such waiver, Borrower shall pay dircatly, when and where payable, the
amonnts due bor any Bsciow lems for which payroent of Funds Bas buen watved by Lender and, 11
Lender Toguires, shall furnish to Lender reveipts evidencing such payment witig sy time period a
Lender may require, Borrower's obligation to make such payments and te provide seveapts shall for all
purposes e deemed to be a covenant and agreement conlaingd i this Securyy Instrument. a5 the phrase
covenant and sgreemen” is used in Section v, If Bomower is ubligated w pay Escrow Twns directly.
pursuant to 2 waiver, and Borrower foils to pay the mnount due for an Fserow Bent. Lemder may exercise
its rights under Section ¥ and pay such amount aod Boreower shall then be nbligated under Bevtion ¥ 1w
repay o Lender any such amount, Lender may revoke the walver ity of all Esorow ltems of any
tigne by a nudice given i accordance with Section 13 and, gpos such revecaion, Borrower shali pay ue
Lender alf Fonds, and in such @nounts, thar are then required under this Seciion 3.

Lender may, & any fime, collect and hold Funds i an amount (30 soffictent w peemit Londer
1o apply the Famds o the time specified under RESPA, and ¢y oot 1o eavesd the manimum amount
@ lender can reguire umdder RESPA, Lender shall estimme the amount of Ponds due on the basis o
curtent dats and repsonable estimates of expenditares of tuiwre  Escrow hems o otherwise o
aeeordanee with Applicatle Law.

The Fusds shatl be held in an insthorion whose deposits are astred by o federal poency,
msiranentalivy, or entity doeludiog Lender, If Lembor ie an tnstitution whose deposits red) ¢
in any Feders! Home Losn Benb, Lender shall apply the Funds 10 pay the Beeraw betss oo Jater thin the
dme specilfted under RESPA. Lender shall not charge Borrower for holding and appiving the Pands,
annualby anslvzing the escrow account, oy verifving the Bserow hems, ubless Lender p;:vs Borrirwer
interest on the Funds and Applicable Law permits Lender 1o make such u chorge. Unless an ﬁga‘e@zmm 1%
made i writing or Applicable Law requires interest 16 be paid on the Funds, Lender shall not be
required o puy Borrower any inferest or carings on e Funds, Bovrower and Lender can agree n
writing, however, thar iaterest shall be paid on e Funds, Lewder shatl give 1 Bormower, withou:
charge, an annual accounting of the Puids as required by RESES,

are so msured) or

y

k Bogrpwor's tnitials ‘:;:é”/ -
7
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Hothere 15 2 surplus of Funds neld 10 escrow, as defime under RESFA, Leader shall acvonm w
Borrewer for the excess fonds in aceordance with RESFA. 1Y there is w slortage of Faugs held in osarow
as defined under RESPAC Lender shall noaify Bomower 45 rexpubred by PAL and Borrwer shall pav
b Lumder the mmount scoesssry (o make ap the shorfage o sccondavce with RESFA . b i oo muose than
12 montbly pavnents. H there is a deficiency of Punds held in pserow as detined wraler RESPA . Londar
shall ety Borrower as required by RESPA, and Rorrwer shall pay o Lander the amoun aecessay o
nuike ap te deficiency in accordance with RESPA. bt in e e than |2 soarily paviedns,

Upan payment o full of 3] sumw seoured by this Security Bustrament, Lender shall Y
sefund to Borrower any Fonds beld by Lender

4. Charges: Liens. Burtower shal| LY B A
atrifnssbie (0 the Property which can aiain priority over tus Securiny Ing
dround rems an the Propersy. 38 any. and Community Associstion Dues
T the extern that these bems are Escrow bems, Ho
Section 3,

Hovrower shall promply disc
unless Berrower: (s agroees in wriling o the payment of the ebfizarion svowmed
aceepuabic 1o Lender, butvnly so long as Borrower 15 perlormung such
good faith by, or defends agatnst enforcement ot the Hen Hi, legal proveed:
opeTae i prevent the enforeement of the lier while those procesdings s e
provesdings are concluded: or (o) secures froon the holder of the lie an agrerment sausfacion w Lender
subprdinating the lien o s Security Instrument. 1 Lender determmines thigt any pan of the Propeny s

ERSSEINETI, cluitges, fnes, and impositions
YIRS o
CEROCES, 1T any
e ey pmosided in

arge any len which bos prioesy aver his Secoity bsinoment

ing, Bt oniy umdl sach

» T

subgect (o 4 lien which can attein priccire over this Sepurity strumien, Lender may pive Horrower a
motice dentifyving die lien. Wibin 10 davs of the due on which it monter 5 siven, Bomower shall
1y the lien or take ove or mure of the setions ser forth abuve in this Sevtion 4.
Lender may reguire Boseower 10 pay a one-time chirge for o venl estate b ver

fepariing service used by Lender in connection with dds Loan

&, Praperty Insurance. Borrower shidl Keep the mravements now existing o hersalter srected
o thy Property insured agsing hoss by fine, hazards ancluded wibin the rerm “entended coverage”, s
#ny other huzrds wmcluding, Wy nor limited 1o, varthquakies and Hoods, for which Lender seynines
lnserance. This insurance shall b muantained i the armosts inchmbing deductible lovets) gpd fop t
pertnds thit Lender requizes. What Lender requites purseant o the preceding sentemres cun ol
duting the s of the Loan. The insurance cartier prowiding tie lnsumnoe shall b chosen by Borrower
subijer 10 Lender's sight o disapprove Borrowsr's cholve,  which nght shall nol e exercised
unredsonably. Lender may requare Borrower 10 pay, in conncetion with this Loas, sisher i) @ one-time
charge tor flomd zone determinuion, venificsion and ireking services: of (B 4 onetme o
food zone deermimmion and cortificarion services and subseguent charges ewch e TCREPRIRgS or
simifar changes acour which reasonmubly nught aifect swch deemmdnnion or ceriification, Borrower shall
alser b responsible for the payrment of any fees unposed by the Federal Emergency Management A gy
in comeotion with the review of any flood zone determination resadting from an obdection bty Borrower,

I Boorower fails o mainraly sty of the covernges discribed ghove, § 2 v oblath josrance
coverage. @ Leader's aption aud Borrower's sxpense. Lender iz sndor oo abligation o purchase any
partieular tvpe of amouni of woversge. Therefore, such eoverage shall cover Lesuder, but might oF mio
ot protect Borrower, Bormawer's ety in e Property, or the conters of the Property, agains any

sation andiar

o

sk, hazard or Bability wad might provade greater or lessor coverage than was previcusly moefteo

Horrower scknowledges thas the cost of the insurance coverape so ohigined might sepaificemly exooud the
Cost of sunmnce that Borrower oonld fave obsined, Any smounts dishireed h Lemder under this
Section 5 shall hecome additions) debr of Borrower secured by this Secpriry oo, These amoanis
shadl bresr smterest w the Noig rawe from de dme of disbuersement wngd shiall be payable, wil such intorest
upeny wstiee from Lender to Borpower fenuEsling pavinani,

Al isurance policies required by Lesder and renewnls of each pobicies shall be subloo o
Lemiler's right o disapprove such polivies. shall inchide 4 standard moeripage clause, o shall same
Lender as mortgages andior as an additional foss pavee. Lender shal] have the ight to bold the policies

133

arnd renewal certificmes. I Londer requizes, Borrover daay sty prve 10 Lander 408 recelnts af pudd
premwums and renewsd notwes. B Borrower ahiaims any fonm of WSGEABDY Coverzoe, nol biherwie
requred by Lemder. for damage 1. or ges metion of, e Properry, soih poticy shall include o stndard
moogage clause and shall name Lender as motgages amdor a5 an sdditionn! lose TRV,

fn the event of loss, Burrower shall EIve pronmpr nolice o the insurdnce carrier and Leaider,
Lender mmy make proal of [oss i mot made prompily by Borrowir, Unless Lender and Bornweer
otherwise agree i wrHing, any insuronce peacesds, whether o mo e underlying wsuraner wag Tegtireg
by iuz(éz.r shall be am}zikcd W oresluration of repair of the Propeny. o the restiraion or remair i
ceompincatly feasibie and Londer's SECUrity 18 ol Jessened . Ducing wuch vepaiy and restuTation [jf.rif..;xﬁ,
Lﬁ:?‘iﬁf:’r stall have the right 1o bold such ssurante provesds uniil Lender has had an apportaniny w
mspent such Froperty to ensusre the work las Been contpleted 1o Lender's su faction, provided that sach
inspection shall be anderaken proaply. Lesder oy dishurse Privecds for the repairs and restorstion £
a single pavmest or in a series of PIOZTOSS pavienss a8t work e sompaeted. Dnles agreesnenl iy
m;xm in writing or Applicable Law fequires interest w be paid on saeh isuraice procesds, ?.:ez_eaier shati
st he requsted 1o pay Borrower IV INLeTEs! by REFRINGY it such provesds. Feug r}%r public adjusters, or
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other third paries, retained Bosrower shidl not be paid ow of G meuranc prowweds i s.%méi b thye
sole oblimmon of Borrower, 1 dhe restoration o7 Fepray 35 oot ecomomionily foasible or Leader's seCurisy
wouid be lessened, the insurance procemis shill be applied 1o the swms secured by this Sectrity
lnstrpment, whether or nol then due. with the excess, o any, paid w Borrower, Such insurance procoeds
shall be appied m the order provided foor o Bection 2

1% Borrower abandons the Property. Lender may fite, negotiaie and seitie any aviatiable lnsyrance
i and related matters. H Borrower does aot responid weithin 30 duys 10 5 aotice from Lender i the
instirance catrier has offered to setile a chaim, then Lender may negotise ancd setile the ofaim, The Me-day
perion] will begwn when she mtice §s ziven, o either event, of it Lender :&n:agmm 1he Pﬁ.ﬂw} usider
Nection 32 o ptherwise, Borrower herchy assigns 1o Lender <31 Borrower's rights (0 any mmsirance
nruceeds i an amount ot fo exceed the pToums unpuid under the Nowe or tus Security Instrument, amd
i1 amy other of Bormmower's nights {other than the vight to any refund of wneamed premaus paid By
Borrowers umsder 3l insurance policies covering the Property, insofar s such ighes are applicable tor the
coverage of the Property. Lender may use the insnranoe proceeds vENer o (epatr o7 Testone the Propenty
nr (o poy arneunts aopaid under e Sote or this Security Instrement, wiwdher or not then due,

6. Oceupancy, Borrower shall oocupy. estabiish, and use the Property as Borrower's prmeipal
cesidence within f1F days after the execution of this Security {nstrument and shadl cominue by occupy the
Praperiy as Borrowet’s principal cesidenice for @ feast one venr afer the de of oocupancy, umless
Lender otherwise agrees i writing, which consent shall med he anpessonabiy withheld, or unless
extenuating ciroumstmees exist which are bevorsd Borrower's contmal.

7 Preservation. Maintemance and Protection of the Property: {asprotions, Borrewer shall
uol destrny, damsge of anpair The Property, allow ihe Property o delersorate of comuil waste on the
Properry. Whethier o7 of Burtower i residing in the Property, Borrower shall maintun the Promperty n
crder o srevern the Propesty from deteriorating of ducseasing In value due w ks condiiion. Unless it
geternined pursuant 1 Section 3 that repair or restaration is oot eeonomically feasible, Borpwer shall
prompiy tepar the Property it damaged o aveid further detsrivestion or damage. I insurance oy
condemmaion proceeds are paid in connection with damage w, or the raking of, the Progeny., Borrower
shall be responsible for repairing or restoring the Property onty it Lender hias veleased proveeds [or such
purmoses. Lender may disburse proceeds tor e repairs und restoration in a single pavment of it A serics
af nrogress paymients as the work i3 compiewed. I the insurance of condemnation proceids are not
cutficient to repatr ot restore te Property. Borrower s ot relieved of Borrower's obligation los the
completon of such repuis of FESTALIGH,

Lendsr or s agent may moke ressonable entnes upon and imspecnors of the Property. B b
reasonable eause, Lender may mspec) the intertor of the tmprovernenis on the Propery, Lender shall
give Borrower notive at the time ol or prior W such an itersor ingpection speciiving such reasonable
Cause,

$. Borrower's Loan Applieativn. Borrower shall be o detaul o, duning the Loan applicati
process, BOrrower oF any persons or entities acting u the dircction of Bogrivwer or with Borrower's
knowledge or consent gave materially false, miseading, of maccurde wilannation or sansoents 10
Lender jur fated w provade Lender with material information) in conpection with the Laoan, Materal
representations include, bu are not fimited 10, representations concerning Borrowers occupaney of the
Proporty. as Borrower's principal residernce,

4. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. 1 (a) Borrower fails w perform the covenants sind agreemienis contained in this Secunly
fstrament, (b there is o teeal proceeding thar migh sigaficantly arfert Lender's interest in the Propenty
andfor rights under this Security Instrument {such as a proceeding in bankrupicy, probate, - dor
condemination or forfeitire, for enforeement of 3 len which sy anain poority sver this Security
fstramen o m enforee laws op regulationst, or (¢f Borgower hus aband
may do sl pay lor whatever 15 reasonable oy appropriale w protect Lender’s imerest m the Propeety and
riphts under this Security Insment, inciuding protéuting and/or assessing the valune of the Property, snd
securing and/or repairing the Property. Lender’s actions can anclude, but are oot tomited W da) paying
a0y sums secared by o lien which has priority over this Securfty Instromens: (b appesring i kenart; and
(o1 paving ressonable aorneys’ Tees to profect ils imersst m the Properry andfor nights under this
Security Inserament, mcluding Bs secured position in s bankrupicy proveading. Securing the Propeny
ineludes. but is not Hmited 1o, eptering the Property to make repatrs, change Jocks, replace o7 board up
doors and windows. dram water from pipes, eliminate busiding v ober cods viclsions o dangerous
conditions. and have wilities wrned on or off. Although Lender may take sezion umder this Section 9,
Lender does not have to do so and is aof under any duty or obligation o do s B s agreed dhiar Londer
fcurs no Hahiliey for nor taking sae of all actons authorized under this Section ¥,

Ay amounts disbersed by Lender under this Section % shall become sddinonal deln of Borrower
secured hy this Secarity Instrument. These amounts shall bear wierest at e Note rale frow the dole of
dishursemeny and shall be payable, with such interest, upon potice from Lepder o Bormwer PEpueEing
paRyent.

1 this Security Instrument s 0 2 leasehold, Borrower shall compiy with all the provisions of
she lease, 1 Borrower acquires fee titde to the Propeny, the haschoid and the fee title shall pob mevee
unless Lenider sprees to the merger o wriling.

Lj
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H. Mortgoge Bnsurance, 1f Lender sevpuired Mortgage nsemnce a5 o Londition of mwakiny rhe
Loen. Borrower shall pay the premivins soguirad to muntin the Morigage fnsurancs 10 eftect, 15, lor any
reascn. the Morigage Insdrande vovers required by Lender ceases o b svailabls from the YT
iosurer thal previously provided sucl msuranee and Borrowse was reaiired 0 ms parazely Gesipnated
payments toward the premdums for Morgage nsusance, Borrswer shadl pay the preouurms reduinsd oo
obifain coversoe substamially cauivalent w the Morgage Insucanes previassly in eTfedd, wop gowt
substantially cquivalent o the cost o Borrower of (e Mortgage Insurmee previoushy i ofiecr, Lrom an
alternade mortgage nsurer selected by Lender. B substantially equivatem Maortgage Insur
s not avatlsble, Borrower shall cominue o pay 10 Lemder the ummuin of paraely desip e
fravinents that were due when the insarsnce coverane censed 1o bp e elfeh Lendier will aveepl, wse sl
e ese pavinents a8 » noo-refundshic s reserve in lios ot Morigage Inserance, Suoly bo ¢
shall beooone refundabie, novwithsiamding the fact trar e Lopn is ultfmsety Pl e ol sesd Lender
shall nont b required o pay Rotrower ARy HTCYEST O carngs on such boss reserve. Lender cnm no feanper
reguire fass reserve pavimoms o Mortgage Insurance coverase (n the amoum amd for ther period that

&

Lender reguivest provided by an issurer selecied by Lender sgain bBecomes availabie, is obisined, and
Lemder requires separately desipnated paymenls towsrd the predums (or Mongage Insurance. I Lender
eedueired Morizuge hisurance as & condition of msbing the Loan and Borsower was revpited B ke
separmety designared pavments toward the premims for Mortgage Tnsursnce, Bormower shal] pary the
premitns regquined Womantain Mongage Insarance by elfee, or to provide s non-refandable joss resen
until Lender's requirement for Mongsse Inssranee cnds in sccordunve with anv wreiten azreetnent
between Borrower and Lender providiay G fowrmibtion o ol ferminanen s reiuited by
Applicable Law. Nothing m this Sectivr 16 affects Bormawer's ebligatinn o vay mlerest ar the rate
provided in the Now,

Martgage Insurance retsburses Lender (or vy entiy e purchases the Notoy for certain Heses
iomay menr 1F Borrower does mt repay the Loan as agreed. Borrower 55 aotx party o tw Mosigage
bnsurance,

Mortgage insurers evalwee thetr ol vk oo gl such e eee T thine 1o Hme, and
MY eer o agreements with other partics tha: share or modity their risk or seduce losses These
APrOCTWnES. are on termsoand condidons that are & efactory 1o the A mmaver aud Ui other paty
LT partkes) 1o tese agreements. These AgrLCIeRE way reguire the martzagy instrer v make Pt
wEE ANy switee of funds that Uie MOFIEREE Jusurer My have svallable owhich taay inlude frnils
ohamed rom Mortgege Insurance prenysmsi.

As 2 result of tese agreemens, [ender, vy ppreiaser of |
resmsurer. any wither entity, or any stfillate of any of the forcgoing, may receve idirecty of indirgniys
amcnnts et derive from (or might be charsctetind asi @ partws of Borrower's paviments f
Insurance. i exchuaige for sharing ar medifving the mortgape insarer's risk. or e doving o
sgreement provides tear an affiliate of Lender tikes s share of the fo wer's sk o eschang
of the presminms pod (o the lnsurer, e arrangement is often termed "eaptive refmsurance. . Furtlier:

fal Any such agreements will not affect the smounts that Borrower has agrecd to pay for
Mortgage Insurance, or any other terms of the Losn, Such sgreernents will not lnereuse the amount
Barrower will owe for Mortgage Insurance, and they will oot entitie Borrower 1o an v refud,

ih} Any sueh agreements will not alfect the rights Borrower has - i any - with respert o
the Mortgage Insurance under the Homeowners Frotection Acr ol 1908 ur any osther Baw, These
rights muy include the right 1o receive certain disclosures, 1o request and ohtain cneellatiog of the
Muortgage Insurance, to have the Mortgape Insurance terminafod automtically. sndior to receive §
refund of any Mortgage Insuranee premivins that were unearned at the Hime of such vanceifation or
termination.

HE. Assignment of Miscellansous Proveeds; Forfeiture, All Miscellaneons Proceeds ure Lerehy
sssigned s amd shall be paid to Lender,

I the Property is damuged, such Miscellaneous Proeeceds shall be spplied o resiormion or repatr
of the Property. of ihe restormtion or repaic is econuvmically feasible and Lender's sy s me losséned,
Buring such repair and restoration period. Lender shall have the sght e ok sueh Miscelaneous
Proceeds wntif Lender hiss had an GPpOTIIIGLY B dnspect such Property 1w oensure e work has beeq
cornpleted o Lender’s satisfaction, provided thar such inspeciion shall be undertaken prampiy, Lende
WY pay tor the repairs amd restoration 4 4 suizle dishursement or 1 b series uf PIOGIRSS Pavients 48 the
wiork I8 completed. Unless an agseemient s made in writing or Appheshile Law TeUUIrS infetest o be
paid on sich Miscellanoous Prcesds, Lendwr shsll no b required o pay Borrower MY aerest oo
earmings on such Miscellaneous Procesds, If the restoration or PRt S nee sienomically fessible or
Lender's sechrity would e lessened, the Miscellaous Proceeds stid) e applied 10 the sums seonred by
this Securily [nstrumen, whether or ot ten due, with the excess, i any, patd t0 Borrower. Syl
Miscellaneous Procesds shall be appited i the ardee provided for i Section b8

fn the event of 4 ol Laiig, destruction, or oss in vibue ol the Propertv. the Miscellaneous
Proceeds shali be spplied w the sums secured by this Security Instrument, whether or s then due, with
the wxcess, of any, paid 10 Borrower,

I the pvent of 2 partial fakimg. destrisetion, or loss i vadie oF the Property in sl the Ty
markel value of the Property mmediately before the partial taking, destruction, o sy i valye 1 e
00 grester than the amount of the suims secured by s Secudty Instruminr inmediniely before the
partind mking, destruction, or loss in valoe, uniess Borrower and | ader oiBerwise apree by writing, e
' Secarey by his Securine Instrument shalf be roduced by the amouns of the Misellanrous ?‘ﬁf;;_‘mci?i:
mutltiplied by the Weilowing fraction: (4 the o S 0 b surns secured imenedintely beforg fhe
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partisl toking, destruvfiog, of loss ol valge givided by (b1 the felr marke vabie of the Property
immmediately before the pariial taking. deseraction, or loss in value, Sy balamee shall be paad 19
Borrower. ‘ o

I the event of @ pariial taking, destruction, of W8S in value of e Property in winch the fawr
puarker value of the Propeny immediately belore the parusl taking, destructiog, of fous 1 value @ g::s.s
shin the amoust of the sums secured immediately betire the pariul kg, destraciion, o1 fess iw vadoe,
unless Borsower and Lender otiwrwise agree in writing, the Miscelhuneous Procesds shall be spplied w
the sums secured by this Secority Tnstrument whethey of mt the sums are then due.

i the Ps«‘;@»:ny is shandoned by Borrower. or i, alter nolic by Lender 10 ﬁurzmm that the
Opposiag Party (o defined n the pexl sertence offers 1o make sn award re seitle 3 clam for dzwmaggcs@
Barrower fails w respond to Lender within 340 days after ihe dale the notwe Is gren, Lender 35
suthorzed to eollees and apply the Miscellaneous Proceeds chiher o restoration o repar o te Propeny
or e e snms seeured by this Seeurity Instrument. whether o nol thus dus. “Opposirg, Parry” sieans the
third party that owes Borrower Miscelianeous Proceeds or the party against whom Borrower has i right
al action in regard 1o Miscellaneous Proceeds.

Forrower shall be o Jdefaul ey action o proceeding, whether wivit or crimmisal, 18 hegun
i, o Lender's judgment, could resuli in forfeiture of the Propeny or other raerdal impaiment of
Leader's interest i the Propeny or rights under this Secwrity Imstrumenl. Borrower can cure sich a
defaub snd. it scceleration has ovewrred, reinstate as provided m Sevton 1%, by cansing the acton o
proceeding w be dismissed with 4 ruling that, in Lender's judgment. preciudes forfeiture f the Propery
ar other materiad impairment of Lender's interest m the Property or righis gnder tng Securily Instrument.
The provesds of uny award or claim lor damages thap are agrivaeble o the wapeirsent of Lender's
interest in the Property are hereby asstpned and shall be paid © Lender.

All Miscellanvous Proceeds that sre not applied & restorntion of repair of the Propenty shall b
spplied in the order provided for i Sectisn 2.

12, Burrower Not Released; Forbearance By Lender Not a Walver. Exiension of the g for
payment oF medifivation of amortization of the summ sevured by this Security Instrument grauted by
Lender t Borrwes o any Surcessor 1n literest of Borrewer shail not operate 40 refease the habulity of
Borrower ar iy Successors i lmerest of Borrower. Lender shalh i be raguireed 100 COSEITICI0S
pricecdings agaiist any Successor in Inerest of Borrower or 10 refuse fe oxtond Hme Doy payment of
otherwise modify mmortization of the swps secured by this Security fostriment by season of ary demsaad
made by the original Borrower or any Successors in laterest of Bomrower. Any torhegrmnee by Lender in
exeroising any right or remedy including, without Houstion. Lender's mioepance of pavincrts from third
persens, eotises or Successors in frterest of Bofrovwer or in ey fess than the amount then doe, shall
pot be i waiver of or preclude the exercise of sy right or remedy.

13, Joint and Several Liability; Co-sigoers: Suecessors and Assigns Bound. Borronwer
covenants and agrees that Borrower's obligations and Hahttiy shall be joint wnd seversl However, any
Borrower who co-signs this Security instrument but does not vxecote te Note ia “oo-signer i 1z} i
co-signing this Security Instrument enly to morigage, grant and convey e go-siener’s anferest g e
Property under the terms of this Security Instrument; (b 1% oot persanuilv obligated b pay the sum
secused Dy ihis Scourity Instrument: and oy agrees thet Lender aod any other Borpswer oan. agreg a
extend, modify, forhear oy make any accommicdutions with regard o the terms of this Serurity
fnstrument o the Note without the Co-signer's consent,

Subject o e provisions of Section 18, any Svecessor i Interest of Bomower whe assumes
Borsower's nhlipations under this Seourity Instrummens in woting, and s approved by Lender, shall vbtain
Al of Borrower's rights and benefits wnder this Security Instrument. Bormower shall na by redeased froum
Borrewer's obligarions and Hability uoder this Security Instrament uniess Lender agrecs 1o such release
wowriting  The covenunts and agrecruems of this Security Tnstrument shall buid sexeept as prowided 1o
Kevtiom 200 and henelit the successors nnd ussigns of Lender,

14, Loan Charges. Lender may churge Bogrower fues for senvices performed i conteciion Wil
Borrower's default, for the purpose of protectng Lender's imerest in the Progerty snd rights wnder this
Security Instrument, inchuting, but oo Tirrased o, attormeys’ fees, property inspeciion and valustion foes,
fa regard to any other fees, the absence of vxpress suthoriy in this Security Instrument 1o charge 3
specific for to Borrower shall nos he consiried as a prohibution on the charging of such fee. Lender ooy
ot chizrge fees that are expressty prohibited by shis Security Tnstnunent or by Applicable Law.

I the Loan s subject to § faw which sets mmximmerm loan charges. and thie law S Doally
mterpreted so that e interest or wther loan charges collecied or 10 be collecied in conection with the
Laan exceed the permitted Hmis, them: (o) any such loan charge shall be reduesd by the arsound
pecessary 1o reduse the charge e the permitted it wnd (0} soy sums alrcady collected from Borrowar
which vxereded permitted fimits will be refunded to Borrower. Lender may chouse 0 make thix refind
by reduacing the principal owed under the Nowe or by making & direcr puyinent Buorpower, 11 2 retind
reduces principal, the reduction will be trealed 55 a partial prepayment without sny propuymien charge
whether or not 4 prepayment charge 15 provided for undur the Note). Borrower's sceeptance of any suck
retund wade by direcs payviment o Borrower will Constitute @ wanet of any night of action Brrmrwer
might have anising ot of such evercharge

g "9/
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15, Warices, Al notices given by Buerower or Leader in commectio
Instrumerd mnst be u wriring, ANV hotice to Bormower i conmestion it this Seeurily
be devmed 1o have been yiven 1o Borrower when muiled by st class ol or whan sctestly delivered 1o
Barrower's astive address it sent by vther myans. Notice 10wy ome Borrower shsll LIS et
all Borrewers unless Applicable Baw vspressly requires otlersise. The notice address shall b th
Froperty Adidvess widess Borrower has designaed o substivure otice R by aetice o Londer
Birrrower shall privmpidy notify Lender of Borsower's change of aldiess. 17 Lender spevsites g procednre
for reporting Borrower's change of address. then Boprower sha] oaly repurt a change of address dinsagh
that speeified provedure. Thers nusy be ol ¥ one desigaated wotee address wnder this Security Insirument
#any one Gme. Any astice 10 Lender shall be gives by delivermyg it or by mailiog o by first class ma
i Lender's address ssared fereln unless Lender bus designated annther address by aotice w Bormwer
a2 COTRCCon with this Security dnseriment shdt noe e deenied o uve e given 1o Lender
18 Sesuriy |

T

e
ally recetved by Lender, I any mice Tegered by 1
wtider Applicable Law the Applicable Law requirement will sm
s Secdrity Instmiment,

16, Governing Law: Severabifity; Rules of Construction, Thiz Securny Instranwent shall be
governed by federal law and the low of the Jurisdiction mowhich tie Propeny s locaed . Al rights and
obligations contained i this Securiy Instrument asy Subdect o any reqsivements and Hndiaions o
Applicable Law, Applicable Law might explioitly or imptictly slow e parties s apree by comtrast o it
roight be siless, but such silence shall nor be constred ge a profabition against agreement by coniracy, In
dee wvent thar any provivien of ciswse of s Secusity Instrument o the Noge contlive with Aprsticalve
Law, such conflice shaldl o affect otier prowisions of s Security bustrunent or the Note which v he
given eIt withont the conthoting provision.

Mg used o this Svewdity [ustrument: (a5 wards of the mascune gender shadl mean and 1nclade
carresponding neater words or words o the forninine geader. () words 4 the smenlar sholl mesn and
include the plural and viee versa; and jo the word Triy " pives sole disorezion withog any abligation jo
take any action.

¥7. Borrower's Copv., Borrower shal he given sme copy of the Newe and of tos Securiny

fnsprumwent W alvo requined
fy the correaxmding reguirement yider

5

Instrwmeng,

I8. Trunsfer of the Property or o Beneficial lnterest i Borraser,
Clmteress o the Propenyt means any fegal op benefoal ioeres i the | ¢
limited o, thuse beneticl) interests wansterred in 4 hond for desd, coptrma for dee
CLITECY ©F estrow agreenwent, the imeor of which & the transfor of titde B Borrewer at g future date o 2
parchuser

It el or any pant of the Property or atry Meerest i the Promeny s sold or ransterred (or 3
Bormower 15 nof 8 watarad person and 3 benclicial iserest i Borroswer i soid or tansterred) withous
Lewder's pravoe written consent, Lender may requise immediate pavment it of all suss secyre d by Ths
Swenriey fastrument. However, this option shall nut he exerwised by Lender i such stercise (s pradsibiied
by Applcable Law.

H Lender exercises this optlon. Lender shall give Borrower actice of scocloration. The notiey
shadl provide o period of noy less than 30 thvs fromn the date the notice s 2lven i accordanes with
Section 13 withun which Borrower must pay all sy sevared by this Security fnstrumient. 1F Bormower
Tuils to pay these sutns prior 1o the exgrration of s perind, Lesdor TREY Lnvike any remedics permiite]
by thes Security Insrument without further nonice or dearand on Boorower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower sets zerain vimnditions,

Borrower shall have the right o bave enforcernent of this Security fasteurment discontimued @ ay ¥ Lo
rtar s the zarlicst of: 14} five davs before sale of the Progerty pursuant o any power ot sale contatied
in ahis Seeyrity Instrument; (b such other pericd as Applicable Law might Speeify for the mweunmtion of
Borrower's right 4 reinsime: or Wi oentry of & judgmens enforcing s Security Insvumem. Theep
venditions e that Horrower: 4m) pays Lender i sums which then woudd be dur umaler ths Security
Instrusmicnr and the Note a5 it no scoeleration had accirred; () cures any defanlt of amy ether covenants
af sgreements: (o) pays all expenses ineurred in etoremg this Security Invtrunen:, mhwding, bur not
fymited o reasonwble amOMeYs” fees. property inspecticn and valuation § e cther tees inearred for
the purpose of protecting Lender's interest in the Property and righss wnder this Seearity Instrument: ang
tidi takes such action ag Lender Y reasonably requite o assire that Lender's interest i the Propepy
and rights ander this Secoriey lnstromens. and Borrower's abligatim w PRy e sums seoured by s
Security Insrument, shall continue unchanged. ender may regure thay Dornwver oy such reneene
SUIMS i EXPEnses i une or more of the ftlowing forme; a8 selocred Wy Lendes: {20 cash: b mones
arder: (o cerofied chieck, bank check tremsurer s wheek or cadier’ s check, provided anv sl oheck i
deawn upon an instintion whose deposits we insured by g feders AgenCy, mstrumentality or awityv, o
i} Blectronic Punds Transter oo reinstatpment By Boreewwer, tiis CRUEy Insermens ynd zzhiiuaﬂ{:ctm
seepred hereby stall retrmin fully effective as if no acccleration bad occursed. However, this rgig}'ﬁ 1
rednstate shied] no apply in the vase of socetoration under Section 14, '
’ ‘Eﬁ. Sule of Note: Chunge af Loan Servicer: Notice of Grievanee, The Mo or 2 martial
migrm in 'eﬁe Nester {together with this Security Indtruments can b sold one o more thines w;xhaui pring
e e ) Bﬁrmwcr A sabe mught resplt in 4 chinge in the City dEnows us the Loan Serviver s thu
:ce::siwzg Pgsfmﬂiﬂk?aymmw due wnder the Note and 1his See rity dnsteuraent s pertorms odier g
mfmt Servicing obligations under the Note, this Reewrity fnstrusmens, and Applicatde Law, There atso
wngly he {tvwzw ar more changes of the Loau Servicer anrelited 103 e of the Noe B thier
ih»if Lessin 3&:&1&:@,, Borrower will be Even writen aedice of the change which il EENITRS
ddidress of iy mew Loan Servicer, the addvess 1o which payments shouk

A wsed i ihis Sectiog 138,
ety enclading . b pot
wstatinen sades

i & clange of
P grame il
b opmade ang auy otdicr

OREGON- Single Fafidy - Farnis %aeFeordnin Mar UBIFGEM B TRUENT

tPage Bof 11 prpes)




153 207 332346-6

5 1 Some et Tramater o ey ot 1 o e 1n % 3]
nrmaion RESPA requires 1 connettion with 3 oticg of Tansiey oF SEr e It mf,, Mot i w?: i
S e ; \ § e sy e . s Pt i riorieis
siereafrer the Loan is servived by o Lean Servcet wiher than te purchuser of the Bote, the morlgag

: : " & agis g re £ meterredl 105 BlECCEY
foas serviving obligmions 0 Borrower Wit reman with thir Loan Servioes or 0 translerred 0 ».\ML%
P ) e ] ' T e Loaeherd By b Mo
Loan Servicer and e w assgreed by the Note purehaser pndess othorwise provided Ny the Mg

oY L d e .
- Lgm&;éwhm‘ Herpower for Lender miay COMEGETICE. i, o b _itf!ifi%ff&% f0 ém‘ji‘ Jushirid ;1@‘1241::(} i é\ e
i individual Srigast or e member of # clasyy that arises fom e ather parly & :fu:z,’a»,km? g.u.u.:‘w,mf,“u.r ﬁ“j
Security bnsaramens or that aiieges tal the salier parly s Dreached any DROVES «’{L in-r Ay ciu;:, mn <;
by resson of, this Security fnstrument, amtil such Barrower or 3,cnjiv;ﬁr haz& ;z‘itiﬁl:z%lﬁu shte a:.mmi ?«n: 3 m :
such nonce aiven in conplisnce with the Tequremments nt‘_Scm?n L5 ol such abtvped b;ﬁms:{lrll Mﬂ, a&:}s!{u@;
the other pany hereto & reasonable period afier the giving of such :u:s;xgr: xur-m ma-rmm ;%T;'L?Z:H ‘3*
Applicable Law provides o time peried whtch must chipse i}unr@ czszmm‘iuum can m }.:zkf,.u : L 3.1., .x‘;v,ﬁ);ix;
seriod will be deered to he reascaable for purposes ol ghxa pmugmgh, e %“Et".i%l}f.ai -{ﬂ;i'tikti[’&rdhﬂll? :ﬂ:\T
apporlumy b cure given o Porrower pursuant S«cm}u‘: X2 md they motiuy st ;mjmmﬁ,iiu,;m.,,g‘.‘.ff‘~:.,&:
Borsowes pursuant so Seetion 18 chid] be deemed 10 satisfy e petice and oppastiingy 1 takye correclive
getion provisions of this Seetion 20 ; \ o o

31. Havardous Substances. As wked i this Seetton 210 4 "Heardous }auhgazmgm ave tlhosg
sitbstanees defined as toxic of hazardous substances, polluiams, of wastes by B ipaantnental l.m zazg‘i 1}1&:
sudtowine substances: gasoling, kerosene. ather Aammuble of ki petrivdenis ;}rméujuw ki pesticiis
sl héri:éiu»idm., volaife solvents. materisls Comatning ashestos of formatdelyde, and ra :
mterials: (" Environmenial Liw” means kederal laws and fwws of the urisdiction where the %’r‘a‘?pmfﬁ %
Wxcated that relate o health, salery o environmental protection. "ayeipnemennd Clegnup” includes
y vesponse sotion, remedial acbon, of semanal schion, s defined i Environsnenied Law

gher

#"

el

*Ervivonmiaital Comditton” swans & comdition s Can couss, Soatribeie W 07 IETWES

Eovirpmmentd Cleanup :
Borrower shall pel cause of permn the preseier, 98¢ diwposad »ooop release of ang
Harardous Substances, o threasen o release any Hazandous Subsianoes, on ot in the Propenty. Bogrower
shatl oot da, nor stiow anyvene else e de, anything atfecung the Propeny G that is m violaton 0f wny
Environenad Law., (b)) which vreates an Environmenial Comdinon, oF 1oy which, due o e presence,
use, of release ol @ Husardouy Substunce, creaws a comdition that adversely atfects the valee of the
Properry. The preceding two setepees shall not apply 1o the presence, Gee, oF sloTage of st Propeny of
sl guandties of Hueardous Substances thw are generafly recogniead 1o b approprie o seTid
residentinl uses and 1o mainteniaee of the Properiy tincluding, tul not fmtsed 10, hazarduus substanees
in consumer products),

Rorrower shall promptiy give Lemder written putice of (A upy evestigaton. clam, demind,
bacsiis of ol action by any povernmentil of repubilony sgency of private parry inviadving the Property
and iy Hazardous Subswace or Brvironmental Law of which Borrewer has scmal knowledie, i any
Environraemal Condition, including hut not Hinted to, any spilling, leaking. discharge, releasy or threa
of relense of any Hazardous Substmee, wnd {0} any condition vaused by the presence, ase 07 refease of @
Hugardous Substance which adversely atfects the value of the Fropeny, I Borrower leurns, o is notitied
by wiy povernmental or fegulatory althority, o7 amy prevate pany. thut any romoval or othey remediation
of any Huzardous Substspee affeciing the Propeny is necessary. Borrower shall promply take ol
pecessary remedial actions in accordanes with Favironmentyd Leew. Notking herein shall oneaie wny
obligation on Lender tor an Eavironmemal Cleanup.

NOM-LUNIFORM COVENANTS. Borrower and Lender furtier covenant o agree @8 foliows

23, Acecleration: Remedies, Lender shall give notiee to Borrower prior o sceeleration
following Boreower's breach of any covenant or agreement in this Security lostramaent (hut nol
prior (e acecleration under Sectivn 18 unless Applicable Law provides otherwised, The aotice shall
specifv: {a) the default; (b the action required to cure the defaunli; (o} a dote, oot Jess than 30 days
from the date the notice is given to Borrower, by which the default must be cured: and ) that
fuilure o cure the default on or before the date spevified in the notice may result in aceeleration of
the sums secured by this Security Instrument and safe of the Property. The notice shall further
inform Borrower of the right to reinstate after acecleration and the right to hring a court action
assert the non-existence of 2 default oF any other defense of Borrower 1o acocleration and sade.
the defaull is not cured on or before the date specifted in the notices Londer 2t its option may
require immediate payment in full of all sums secured by this Security Instrument without forther
demund and may invoke the power of sale and any other romedies permitted by Applicable Law,
Lender shall be entitled to colleet all expenses incwrred in pursuing the remedies provided in this
Section 22, including, but not Himited to, reasonable attorneys’ fees and costs of title evidence,

If Lender invokes the power of sule, Lender shall execute or canse Truste to excoute a
written solice of the gecurrence of an everd of defoult and of Lender™s glection 1o cause the Property
ta be sold and shall couse such nolice to he recorded in esch conmty in which any part of the
Property is located. Lender or Trustee shall give notice of sale in the manner preseribed by
Applicuble Law to Borrower and to other persons preseribed by Applicable Law. After the tire
requirsd by Apgplicable Law, Frustee, without demand on Borrower, shall sell the Property at
public auction to the highest hidder a1 the tinwe and place and under the terms desipmited in the
notice of sale in one or more parcels and in any order Tepstee determines, Trostee may postpone
sale of all vr apy parced of the Property by public angouncement ot the time and place of any
previousty scheduled sale. Lender or its designee may puschuase the Property at any sale. /// il
parwer's foials e
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Trusiee shall deliver o the purchaser Teustee's deed conveving the Property without sy
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prio fucie
evidince of the truth of the statements made therein. Trustee ahall apply the proveeds of the sule o
the following order: (8} to all expenses of the sale, wlading, byt ned fimited 10, reasonsble
Trustee's and attornevs’ fees; M to a0t sums secured by this Secerity Instroment; and i) WHY €X00ss
to the pervon or pecsons legally entitied i,

i, Lender shab!
mertd sngd sl notes
oy e Proporty
rwons shall pay any
: Propirty, bat
g o the foe i

veguest Trustee to reconvey the Property and shall sormeader o
evidencing debt secured by this Seounity fosrumen: o Trusee,
withont wasmanty v the person o persois legulty entatled 1o b Suih pe
securdition cosis. Lender may charge such person s persons a fee for recom
# Ml fer i paud o g thind party (such ax the Trostes) for services rendered o thie ol
permitiod urader Applicable Law,

24, Substitute Trustee. Lender imay Yom tune e time remove Teasise and SOPOINL A SUCELERNT
ustes o gy Trustee sppointed herdunder, Withoy comveyance of the Properiv, the suceessor (rustee
shall sueoved o all the Gite, power and futies contfersed apon Trustee herotn s by Applicable Law.

28, Attornevs’ Fees. As used in his Security Instrurwent and to the SNose, sthar 5 shiall
mehsie thase swiarded by an appefiate cour,

26. Protective Advanees, This Securiiy Iustrument secures any advasces bender, w Hs
diseretion, may make ander Section ¥ oof this Secusity Instrmment e profect Lender's bsterest in the
Froperty and rghis ander this Security Instrument,

27. Required Evidence of Property Insurance.

WARNING

Unless you provide us with evidonce of the insurnee Coversge B oreuined by our contragl or
fodi agreement, we may purehise misuranee af FUUD LXpEnse f0 proevt sa sterest, Thes imsurancy may,
But AEed oot mise protes vout imerest I e collaterd becomes damaged, (e Coverage we pariinise
may o pay any claim vou make o1 any olaim made sgains youl You amy fuer canced this viverage by
providing evidence that vou ave obtuned propenty coverage elsewhers

You are responsible for 1he cost of any insureee purchased by us The cost of s TRUTALCE
sy be adided 0 vour comract or loan balaee, 1 the Cost i added 1w vour coniract or loan Balanee, the
mierest sate on the urdertving comiret oF loan will apply 1o b added smeunt. The efferdve dhare ot
weverage may be the date vour prior caverage tapsed ar the date you Giiled 10 pronide proot of coversar

The eoverage we muchase may he considerably miore expensive tan imserance voo cam o
s your own and may nor samisty any weed for propety dasage BOVELage 67 ny wamdinory Hainlioy
Hshratice requitements wnposed by Applieable Law.

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants coniained in this
Security Instrament and in any Rider(s) executed by Borrower and recorded with it.

EDWARD | SINgs T T/

! TN an
~ J’d'/ DLzt 7. 1877
B TRAZY SWNS

e o~

- {Next Page for Notary Acknowledgment] C—
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STATE GF 3
} 8.
COUNTY OF );

{ wertity that T know or have satisfactory evidence that

{Mamuisy of perstnisi
Jsiare the personis) who appearcd before me, and said personis: acknowledged thi ihessheithey ) signed
tsis instrument and acknowledged 1t o be {us/her/tein) free and voluntary act for the uses and purposes
mentioned in the instrament.

Dated: . , —
{Signature)
(Seal or Stamp) Notary Public in and for the State o

residing al
My commission expires

STATE OF 3

} 8.
COUNTY OF }

| cortiiv that I know or have satisfactory evidence that

{Name{s) of person(s}]
is/are the person(s) who appeared before me, and said person(s) acknowledged that (he/she/they) signed
this instrument, on oath stated that (he/she/they) was/were authorized to execute the instrument and
acknowledged it as the

(Type of Awthority, e.g., Officer, Trustee)
of

iName of the Party on Behal! of Whormn the Instrument was Executed)
to be the free and voluntary act of such party for the uses and purposes mentioned in the instrurgent.

Dated: . . ‘
{Seal or Stamp) {Signature}

Notary Public in and for the State of.

residing at

My corumnission expires

(See attachedt Wty Aekngledys %%

el

, Borrower’s Lai nﬂ/éé/z

OREGON- Sing'e Famely - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 07233 16504 1757
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CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT

é State of California . , :'
% County of kLS An %};@&(»:43 i
g . !
i€ 9]
& On ﬁ‘\&ﬁm&f RU} 2884, before me, L AN 52 BTk, NS Il ?&jﬁ‘b ) 3;'
[% 4 Date 7 ] § Name and Title of Oﬁicetr (e.g., "Jane Doe, Notary Public™) J . *]%
? personally appeared Efj wcﬁﬁi REOY MMOINS m W = T\\/‘(L/\,{W @
i Name(s) of Sigher(s) O 12
' @)ﬂ\mm%
~-persenaly-known-to-rmre— 2

AT proved to me on the basis of satisfactory
evidence

TANYA ROSE BROOKS
Commission # 1568002

Notary Pubiic - California ?_ to be the person(s) whose name(s) jofare
wc;;;ﬁggzsi;{“"‘gm 'subscribed to the within instrument and

S~y acknowledged to me that hesshe/they executed
' the same in hisisestheir authorized
capacity(ies), and that by -histhewtheir
signature(s) on the instrument the person(s), or
the entity upon behalf of which the person(s)
acted, executed the instrument.

S e e S

WlTN%SS my hand and official seal.

il e~

V §ignature of Notary Public

Place Notary Seat Above

OPTIONAL

Though the information below is not required by law, it may prove valuable to persons relying on the document
and could prevent fraudulent removai and reattachment of this form to another document.

Description of Attached Documeng' e L
Title or Type of Document:___ D€/ &4 (3 LSt

Document Date: ?l/ Q“D_/ m@w—% Number of Pages: l 1

Signer(s) Other Than Named Above:

Capacity(ies) Claimed by Signer

Signer's Name: ' ' BN RiGHT THUMBPRINT
[ Individual OF SIGNER
L.} Corporate Officer — Title(s):
L1 Partner — '] Limited [J General
L1 Attorney in Fact

[J Trustee

('] Guardian or Conservator

] Other:

Top of thumb here

AR

Signer Is Representing:

1
I AT ORI DT ST

o

2 ST RSS VPSS S SR S R T T \M%%\%MQ&W&‘Q&?L*%%’@&W}QM% SRRSO
© 1999 National Notary Association « 9350 De Soto Ave., P.O. Box 2402 » Chatsworth, CA 913132402 « www.nationainotary.org Prod. No. 5307 Reorder: Call Toll-Free 1-800-876-6827




153 201 332346-6

ADDENDUM TO UNIFORM DEED OF TRUST

Date: August 20th, 2007

Addensiurs anached o and fomung part of the Deed of Trust ("Security Instrument”) of even date by and

AT S

EDWARD J SIMMONS JR AND B TRACY SIMMONS, HUSBAND AND WIFE

as Grantor'Borsewer TFIRST AMERICAN TITLE INSURANCE COMPANY OF OREGON
as Trustee; snd WASHINGTON FEDERAL SAVINGS a5 Henuticiary Lemher

1. OUCCLPANCY OF THE PROPERTY BY BORROWER.

There are two alfernative covenams stated below which refer 0 cccupanty af e Property byt
Rorrower, and enly one aliernative shall be o part of s Addendum.  Lender jus determaned which
altermative i a 4o serint of the Borrower by checking beiww the sppraprsiie Tos opposite the parngraph
crnmmedizrely preceding the paragraph Lender has determined 10 be applicable o Borrower, and Busrower
fas azreed o this chosen alicruative by execuiing thiv Addendom 1o the Seeuriy fnstrument and pasrsuant
ko the e o7 Leader's boan cenumitment,

E:.é Oceupangy of Property by Burrmwr Required. indorm Creenanm 6 of the Seqnaty insrument
i smended by substiaing the following lapguage:

“Borrower shall accupy. estobhish sl use the Property as Borrower's principal residence witlan
sinty {B0) davs after the execution of s Securiy Tnstrument and shall contimue b ovcupy the
Propurty as Borrower’s principal residence For at least ome vear after the dute of vcoupangy. unless
fender otherwise agrees i writing and in i sole discretion; provided, bpawever, thar 3 the loan
avidenced by the Securily [nsirument s 2 “eustn’ consiruction Joan s delined by » Consiruciion
Foan Agreement hetween Lender and Borrower, then Borgower shah v, vstablish and
52 the Properry as Borrower's principal resideny witkin s wf Cerulivate
ol Copupancy, o1 similar ofticial docursent, from the applicadle gone rymenial gubority, . usless
Lepder in fts disvretion aprees o wiiling W wave any governownisl requirernent.  Borsewey
scknowledees that Uniform Covenam b, as here amiended, 35 regutred by Londer it eonsaderation vt
Lender ewiending Borrower an 'Octupusey Note Rate’ which i5 dess thme the prevailing
‘Nep-Oceupancy Nete Rate’. 1 Borrower shail defmall on the tenns O GOUMERIICY  ax
stared sbove, Lender may elect, @t s option snd potwithstanding my ther terms of the Recurity
Instruiment Lo the contrary, vy of the loflowing remedivs: (a1 Lender may acelerne the wrms o
the Note amd, tspon fifieen 115 days notice, call the foan mmmediately du and pawadrle tn fall, and ot
Burrower f3ils 1o make payment m full, Lender may therealter exeroise any rermly perasied by the
Seeurity Instrument, wmclading sun on the Nite or foreclosure upos ihe Secarity bnterest and the
Praperty or iby Lender may adjust the mterest raie on the Note vnd any mwrntily  payimenst
ovcasioned by such adiustnunty to Lender's “Non-Oceypuncy Nole Rawe® which © siead as of e
dute of the Nowe apd Scourity Insirument and reguire Turther consideration for not calling the joan
sl v due and pavable, inchading bt not nated 1o ) having Bormower convey to Lender 2
Fanmie Mue Mubisae -4 Fasly Bider (Assignment of Rentst sed (0 having Borrowadr pay any
amwant of prncipal on o the loan secessary U0 af allh w make the Joas conteim to whalever
fown- - valoe ratio conditions Lender would have required of & "Nos-Uwier-Oceupied Losn™ on tne
Propermy as of the dote of the Mot and Secusity Tnstrumens.”

%

@ Occupancy of Property By Borrower Waived. Uniform Covenant 6 of the Security Instrument
is gelered.

2. ADDITIONAL SPECIAL COVENANTS.

AL Additions! Advancels)
This Sccurity losoumens also sevores e payment of aoy mnher s adomeed of Josned Dy
Lender w Borsower, or any of s successors or assigns, i1 (b the Nete or uiher writing evidencing
the future advance vr loan specifically stages that 11 is secured by this Securiy Instrument, or (23 the
advance, inclading costs and expenses mcurred by Laender, &5 omuade parsgant o0 this Secari
fnstrument or any other docunwns execured by Borrower evidencing, securing, of welnng 1o the
Note andior the Collarerad, whether executed prioy 10, cosiemporaneoasly wih, o subsequent ®
this Seewrify Instrument (this Security Instrument, the Note and such offier docwments, inchading
sty construction loan, land toan ot other loun sgreement, are bervinatier cothectively reterred tooas
e "Loan Docmnemts™y, topsther with interest iereon. ot the rate set fonth o the Nele woless
otherwise specified in the Loan Documents or agreed to in wriling.

(Page 1 of 3)
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B.

Londer's Right of Aeceleration and Judicial Foreclasure,

Viferm Covenant 19 and Nor-Unifor Covenant 22 of the Security Instromen: sre e nded by
the addion of e fellowing language, whick shail odify the terms of Usifors: Covenans 19 and
Nog-Uniform Covenant 22 1w the exient set fonh smrsedigely Paelow

“Hovrower seknowledpes that thie terms and vondiiions of Boitorm Covesass 19 and Non-Lrdform

Covenant 22 are imtended to avall Borrower of Cerlam nosee sud relnsbaemen reghts ) Lomler
elects aoa-fudicis! foreglosure under s power of sate in the event of deingi, amd thar Borrowss Tus
A snatutory sght of redemption protecting Borrawer in the event of Judicsst Vrechosare, Vherefore
ithsianding any provision of Usifomn Covenan 19 and Mon-Umborm Covenane 37 of
Security Instrumen, if Lender, « i oW option, olees 10 secelerate the Se ity Imsinsmen b
ssEenvernn of plicisl Torccinaure oy amy delunit or breach by Borrower, the Bormiwe
aot Lave the riglt of reinstalemenc o cnidement 1o corain notiees 48 provided foe dn U
Covenamy 19 and Nop-Uniform Covenag 37,7

Reconvevunee After Payment of Loas in Full, Non-Botlorm Cevonunt 23 0 fhe Securiny
Enstement i3 revised W read gs follows:

“23. Release or Reconvevince, Upen pevment of & sums secured By this Security festrumen
Lemuder shall revuest Tristes o reloase or recomvey the Propeny amd shol! surrender this Securiy
Instrumment and all pores evidenviog debt secured by fhis Seenrity festrument o Trostee, Trosiee
s release or reconvey the Propermy withom warranty 1o e T spdly entiad w
i Such person or persons shall pay any recordation costs and Jeasomdile

Tt s Ter for relise or

eetaviyance.

Mandatory Flood Insurance for Property in Special Flosd Huzard Areas.  Usitorm Covenonis
3l 5 are modified so a5 to add the foilowing lasguage which sifects both covenans:

o

I he Property 3 now or shall ever during this loan be delermined by the fe
Mumsgenment Agency (FEMAL ar s successar agesey, te e within s Special Pla
(SFEHAY, then 1o the extent flood insurance s available for the Praperty. Lender will requive. upon
aitie 1o Borrower of such dererminavion, fhst adequare flood issarence e smmtsined for e
unprevensenis of the Property ar Borrower's expense. amd Lomder shall be entitled 1o collont, as grant
of the Funds defined under Covenant 3, and (o the oxten authorized by federal law and resalation,
Eserow fremns” {reservest for flood insurance Presuurns: and 7 Borrower does not voluntars ¥opay
tor the flood insurnce a8 purt of said Punds, Lender shall be entited fo ablian “oreed plave™ floud
msurance coverage for the Propeny improvemems and, in so do g, ciher capusiie te cos of
such coverage o the prineipud halace of the loan ar applic Mhe pavitent @6 3 "Recatve meerve”
whercupon Bornwer shall be deermned to be in default of this Secuity lasrramens

"Custom” Construetion  Eesns. B b Sevaoty Instrimen semes potrmanent finasoms 1o
constiuct or remoded @ resideniial dweibing on the Froperty (" 'custion” construction loas™), then the
Condtrustion Lonn Agreement & Assigmment o Account signed by Borrower slong wity thiv
Sevurity Instnanent and Addendum shail bt meesporated by refereare in and e i opart of s
Sevurity Instrument. and any defaultl or breach by Borrower of the Comitruction Loas A I &
Assignment of Accoun shall constiue g deranl ar breack of s Seduoty Instrosient, thershy
cutithing Lender 1o any und alf remedies aflowed by-the Seeuriny Dnstrorment and appdiable law 1op
stch defauht or bresch,

-

E-Z Pay Option. I Borsower eicers i E-Z Pay option @ the seepien ol thes foaty, then Lender
shall termporarily defer the two hundred dollar 1$200) pavment processine chy rae whael is oihereie
due and pavable in full w closing  Hewever, 1w any tme, Bogrovwer s E-7 Pay bank account has
msufticaent funds to vover » pavment when due, or i Borrower's E-Z Pay bask aceount is clogsd or
stherwine becomes yusvailable o Lender or the payment of the loas, or In the coen Husrrower
eledls, atany time, o twerninnie the FaZ Pay oprion, then Lender muy resmatate atd demanl e o
hamsdred dolfar (S2001 paymen processing charge from Borrowes i which eves (his tharge shal?
then be due and pavable in full, Lander shall intorm Boreower of i siociion 3w writng and
Lender may, wr Lender’s opton, enher segiite Borrower o gy the pavimen Mocessing Charse
within 18 daws of FEXIPY Ol written Tiotde or ald ihe BOoUAL of the charpe o the remusinine
mrnvipal indance of the loan. 1t o chirpe i added w e loar, then it shail become additiona! debn
i Boriower secured by this Seuarny lostrustient and shatl bear imereer a the Now e and shd) he
payabie 1 accordanoe with the foriss ol the Mo,

L
e
>
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Hamrﬂ Property, or Flood Insurance, Withouwt aflecus o the baguase comained in Cevenaots 3,
S, amd 7o the Secusity Instrumen: sl pasagraph D above, iﬁcsrr«m et is advised & Jollows:

WaARNING

 Borrower provides Lender woth evidense of the Insurance coverage us reaited by e ddeed
trust or doan .:mr::s:mem, Lemder muny purchpse insurance af Borrower's expense o prafet]
er's wuerest. This imsurance may, bul need not, wso prewct borrower's mieress B oihe
eryl hecomws dunasped, the coverage Lender pureBuses muy 0ot pay aly chuam Borrower
e or any claton made aganst Borrower. Bofrower may tater caneel this coverage by provideng
evidenicr that i has obtained property coverage elewhere.

Borrower s tesponstble for the wost of aoy msusance purchased by Londer. The wost of this
isirance way be added to the osn bulance. I the cost ¥ added o the loan hidanee, the incerest
rawe o the wnderiving loan will apply to this added amount. The effeetive daie ol &'uvﬂf‘.};ﬁﬁ s b
the date the prior coverage Japses or the date Borrower 1ails o provige proot of coverage.

The voverage Lender purchases mmay be considerably fmmee expensive than insurzce Borrawer van
obain on 15 own e may oot satisty any aesd Tor propenty damage coverage of any pumdaiory
liabiliny tnsurmwee requirements nposed by applicable faw

Late Charges and Other Fees, Lender may, s Lender's option, enher require Buortower o pay
wry fate charge for overdue payments or NEF/renned stesm foes related 1o any peymems wndey the
Bane, or mdd the amoust of any such charpes or fecs 0 the semaining principsl balance of e loan.
1 these mrgu adior fees gre added 1o the foap, then they sbadl become additional debe of
Borrower secured by fhis Securiny Instrument and shall bear interest @ the Mete tale and sheil be
payable o *mmﬁmum b thie terms of the Note

Assigoment of the Loan. If Lendor mapsfors is interest in or 2 oighi o recebve loan gwmx:ﬁ
amder the Note secured by the Secwrity lastument, this Addendum, or any past of B may be
capcelied o the option of Lender and wathowt mlvance mouice 1o Borrower, asd Lender tay moke
aad rf:wnl v instrusaent, without signatuee of Borrower, which may be necessary 10 pive record
actior of such canceliason.

/i/évM/ / M‘W‘ﬂ%m

sk
EDW AR ] s‘mm‘;y% in /
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED LSIT DEVELOPMENT RIDER is made on_August 2k, 2ME7 .
and is inperporaed into and shall be devmedt o amend and sopplement e Morgage, Dead of Trust o
Security Fipedt tthe “Security Instrument ) of the sam date, given by e undessigned iihe "Burrmewer) 10
secure Bosrower's Note 1o WASHINGTON FEDERAL SAVINGS fthe “Leader”s o the same dae aud
covering the Property described in the Security Instrument and towted st

4586 COOPERS HAWK RD, KLAMATH FALLS, OR 97601
TPapery puilress!
The Properiv inciudes, but iz aod limited to, a parcel of land improved with a dwelling, together with other
such parcels and ceriain COMMTNn areas and facilities, as described in CC and R’s under
VOL. M96, PACE 23548

“RECORDED: JULY 25, 1997
(Al uny subseguent recordingsh ithe "Dectaraton”y. The Propeny i5
known as

»art of 2 planned unit development

RUNNING Y RANCH RESORT OWNERS ASSOCIATION
T i Planmed G Gevelopmiest]
(the "PUD™). The Propersy aiso includes Borrower’s interest in the homeowners association or equivalent
entity owning vr managing the COTMMON areas and facilities of the PUD (the "Owners Association "y and the
uses. benefits and procceds of Borrower’s interest.
PUD COVENANTS. In addition 1o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. PUD Obligations. Borrower shall performa all of Borrower’s obligations under the
PULYs Constituent Documents. The “Constituent Documents® are the: (i) Declaration;
(i) articles of incorporation, trust insirument or any equivalent document which creates the
Owners Association; and (iily any by-laws or other rules or regulations of the Owners
Association. Borrower shali promptly pay, when due, all dues and assessmients imposed
pursuant o the Consutuent Diocuments,
B. Property Insuranes.  bo loug 8% he Dwners Associstion muontains, with a
generally accepred insyrance carvier, a “master™ or “blasket” policy insuriag the Propery which
i« satisfaetory W Lender and which provvides  Lnsurnes COVERIEC 1 e amounts inclading
dedugtible levelsl, for the periods, and agains foss by fire, hugerds oeiuded withn the
“wxtended coverage”®. and amy other huzaeds. inchuding, bul mol Himdled 1o, earthyuakes ang
flands, for which Lender reguires msurane, then iit Lender waives the provision i Secrion 3
fu thy Periodic Payment w Leader of the yenrly promism instaiineits for progerty MSranc o
the Propenty: and 35) Borrower's pligation under Section 3 o mabnlain prOgeTy FissMsilated
coversge on e Propeny s decmed sarisfied 1o the extent that the seguired coverage 1s provided
hy 1he Owners Association policy.
What Lender requires as a condition of this watver tan change during e tenm o e

o,

Borrower sball give Lender prompl notice of any hpsy m e property sirEnce
goverage provided by e master o Hianke: policy.

In the event of @ distribution of DIOPCITy HSETAKY proveeds 1 He o7 Tesloralion or
repir following a loss to the Propefty. of (0 comen aress amd Tacilipses of the PUID. any
proceeds payable w Borrower are hereby msigned and shal] e pad Lemder. Lepder shall
appiy the proceeds 0 the sunis secured by the Sveurity bnsirornent, whether of nl thers chue,
with the excess, if any, paid to Borrower.

MULTISTATE FUI RIDER - Single Family - Fanme MasFradde W LRETDRRE NG TRURAEN Fpay 3150
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L. Paldic Liability Insurguce. Borrower shall tide sucy, Aubicns 9% gy e reasonabis
Lo tnsuge thae the Owpers A CERLION PeAiniaing 2 public lability uenrane: PRIy woceprabie 1o
FOTIL, SO, snd exient OF coverape o Lender.

b, Condemnation.  Tpe proceeds of ay award or charn fuor damiages, divscr o
vonsequential, pavable 1o Boreower CommeCion with any condermnation of ather okinn of a1
WoEny part of the Fraperty m the SORUBGR aress and faciibes of the PUD, o 1
sanvevanoe i fiey of videmnation, are hereby assigned and shall be saed Lender E
proveeds shsll be appiied by Lewder vy the sume secured by the Secwripy e w55 pravided
m Section 11

E. Lender's Prior Consent.  Borrower sl AL UNCERT AITCT Botice tu Logsder anl
with Lender's prior wrigey SUISERL, Eliher pantition or subdivide the Propers or consem 1o
i1 ihe shandenment or termination of the PLE, exeepl for shandominent or terun M regired
by Bw 1 he case af substanting destriotiog be fine v oty CESLILY OF 15 the vase p] o takiog by
COBGETIMAON o pnvinom domain; (i ameadannt woany provicon ut the "Constipen
Discaprnents™ 17 1 Provision is for e sapress benetlt of Lender: il WTHRNE o exsio
asyeTnes and SSSUINELON 0f selb-margement of (e hwsmers Az Eiess, op qiv gy artion
which would have the sifee of reridering the pubhic by wseranee cone © Mmakkamed by
e Owriers Assewciation dscceptable i Lepder,

F. Remedies, ir Borrower does noy Py PLD dues s assesesmens s when e, then
Lersder mmy pay them. Any anwuns dusbursed by Lender duder this g tFosbabl hecapne
additionad debs of Borrower xecured by the Security bestrumnear, Unless Hesrower and Lendpy
BLALC wrather terms of payment, these ancounts shal] bear ingerest fron the date of i
at e Note rate and shalt he payable. with inperes HEREL siofice fromm Lender o Brrrower
SEYRCNIng pasment.
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BY Stinint: BELOW, Borrower HEEpS and agries to e terims and HINERERE Comsinad iy PUD Rider,
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