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DEED OF TRUST

MIN: 100186300000145555
DEFINITIONS
Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20

and 21, Certain rules regarding the usage of words used in this document are also provided m Section 16,

(A) “Security Instrument” means this docurnent, which is dated September 05, 2007 , together with all
Riders to this document.

(®) “Borrower”is JILL L PERKINS, AMARRIED PERSON AS HER SEPARATE ESTATE
e
N uN

Borrower is the trustor under this Security Instrument.

(C) “Lender” is STERLING SAVINGS BANK .
Lender is a CORPORATION organized and existing under
the laws of THE STATE OF WASHINGTON . Lender’s address is
111 N WALL STREET, SPOKANE, WA 899201

(D) “Trustee” is FIRST AMERICAN TITLE INSURANCE COMPANY

(E) “MERS” is Morigage Electronic Registration Systems, Inc, MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the beneficiary nnder this Security Instrument, MERS
is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, M]
48501-2026, tel. (888) 679-MERS.

(F) “Note” means the promissory note signed by Borrower and dated September 05, 2007 . The Note
states that Borrower owes Lender Sixty Five Thousand and no/100

Dollars (U8, $65,000.00 J plus interest. Borrower has promised
to pay this debt in regular Periodic Payments and (o pay the debt in full not later than October 01, 2022 .
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(G) “Property”m eans the property that is described below under the heading “Transfer of Rights in the Property.”

(H) “Loan” means the debt evidenced by the Note, plug interest, any prepayment charges and late charges due under the
Note, and all surns due under this Security Instrument, plus interest.

(D “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable):

D Adjustable Rate Rider i:; } Condominium Rider D:(] Second Home Rider

"] Balloon Rider

I—

| Planned Unit Development Rider 3 j

Other(s) [specify]

Biweekly Payment Rider

(J} “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(K) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condorminium association, homeowners association or gimilar organization.

(L} “Electronic Funds Transfer” means any transfer of fundy, other thun o transsciion oeigingted by cheek, drafl, or
similar paper instrument, which is initiated through an electromic terminel, whephonie instrosient, computer, or nsagnetiv tpe
80 as fo order, instruct, or authorize a financial institution to debit or credit an reeount, Suih terar inchedes, bal s not Hnied
to, point-of-sale transfers, automated teller machine ranszetionss, anstors initisted by wleghone, wire trensfers, and
automated clearinghouse transfers,

(M) “Escrow Items” means those items that are described in Section 3,

(N} “Miscellancous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (1) damage to, or destruction of, the
Property; (ii} condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
{1v) misrepresentations of, or omissions as to, the value and/or condition of the Property.

{0) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan,

(P) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(Q) “RESPA” means the Real Estate Settlement Procedures Act (12 12.5.0°. $2601 e seq. ) and i implementing regulision,
Regulation X (24 C.F.R. Part 3500), as they might be amended fresm time 16 fe, o any udditfonal or successor legistation
or regulation that governs the same subject matter. As used in (hic Secunty Isstanent, “RESPA™ refors 1o gl requirenents
and restrictions that are imposed in regard to a “federally relunsd martgage loan” even i the Loan does ner qualify as a
“federally related morigage loan” under RESPA.

(R) “Successor in Interest of Borrower” means any party that has taken litle to the Property, whether or not that party has
assumed Borrower’s obligations under the Note and/or this Security Instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY

The benefictary of this Security lnsirument is MURS {solety as nominee for Leader snd Lender's suteessirs and sssignstand

Use suceessors and assigne of MERS. This Securty bustument secures o Lender: {41 the repavient of the Losn, and 24

wenewals, extensions and mudifications of the Newe and (5) the performance of Borrower's covenants sud agresments under

this Securiy Instrument and the Note. For this puipose, Borrower irrevocably grams and conveys o Trustee, by trust, with

power of sale, the following deseribed property located in the Coun of
i Type of Recording Jurisdiction]

M
[Name of Recording Jurisdiction)

LOT 13 BLOCK 303 DARROW ADDITION TO THE CITY OF KLAMATH FALLS, ACCORDING TO THE
OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY,
OREGON.

which currently has the address of 2337 EB{ERL]EIN AVE
lreey
Klamath Falls , Oregon 97601 (“Property Address™):
[City] |Zip Code]

TOGETHER WITH all the improvements now or hereafier sreciod un the property, and all cosements, appurtenstices,
and fixtures now or hereafler a part of the property. All replacemens and adiditions shall shéo be coverned by this Sevurity
Instrument. All of the foregoing is referred to in this Security Tustrumient as the “Propecty.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrumment, but, o secessary 1o comply
with law or custom, MERS (as nominee for Lender and Lendetr's successars and assigns) has ihe right o exercise any or all
of those interests, including, but not limited to, the right to foreclose and sell the Property; and to teke uny action required of
Lender including, but not limited to, releasing and canceling this Sscurity Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction t constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any cheak or other nswement received by Lender ax
payment under the Note or this Security Instrument is retursied to Londer unpand, Lender may requive thal aov or all
subsequent payments due under the Note and this Security Instrument be waade in one or wore of the fodloowing Bwme, oy
selected by Lender: (a) cash; (b) money order; {¢) certified chesk, bunk vheck, tressuror's check or sashier’s cheok, provided
any such check is drawn upon an mstitution whose deposits are insured by & feders! agency, iostrumentality, or entity: or
{d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may returmn any payment or
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parctial payment if the paymen ar partisd paviments are Insufficiont 1o bring the Loan curreat, Lender oty aUoepl say payment
or pattat payment insuflicient 1o bring the Loan current, without waiver of any righis bereunder or pregudics o 18 rights ©
refuse such payment or partisl pavinems i the future, but Lender 1 nivt obligated 0 apply sush pavisents at e the such
payments ate acoepted. If each Periodic Payment is spplied as of its scheduled due date, then Lender need not pay interest on
unappiied funds, Lender muy hold such unappliecd funds und Borrower mukes payment o bomyg the Loan cument 1
Borrower docs nét do 50 within a reasonable period of tine, Lender shall o ther apply such funds or retum them o Borrower,
If not applied carlier, such funds will be applicd 10 the outstanding principal balance under the Now anmediately prior w
foreclusure, No offset or claim which Borrower might have now o in the future sgeinst Lender shull releve Borrawer from
making pavments due under the Note and tus Security sitroment of performing the covenmts snd agretments secured by
this Seourtty lestrument,

3. Application of Payments or Proceeds, Except a5 otherwise described in this Section 2, all payments sccepted
andd spplied by Lender shall be apphied u the fellowing oeder of priovity: (4} mterest due under the Now: {1 prmeipal due
under the Noter (¢} amounts duee ander Section 3, Such payments shadl be applied 10 eich Periodic Paveent in the order iy
which il bocsne due. Any semiaining amounts shall be applicd fisst 10 Jate charges, seeond o any ather smouns due under
thes Security Iustrument, and then 1 reduce the wrincipad badaroe of tee Noge

H Lender veceives a payment from Borrower for o delinyuent Pedodic Payment which includes a sufficient wrmoat o
pay amy fute charge due, the payment sy be appiied 10 the delinguent payment and the late charge. 1mare than ome Periodic
Payment is ouistanding, Lender may apply any puyment received from Borrower in the repuyrent of the Periodic Pavineniy
if, and 1o the extent that, each payment can be paid tn full Vo the extent that any oxcess exiss after the pryment i applisd ©
the full payment of one or more Periodic Payments, such axcess may be applied o any late charges due. Volentary
prepryments shall be applied first w any prepayinent chirges and then as deserthed i the Note, '

Any sppheation of pavisents, insurnnce procesds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or chang the amowst, of the Periodic Payments,

3 Funds for Eserow Hems, Bormower shall pay o Lender on the day Periodic Payments are due under the Note,
untl the Noge is pasd i full, & sum {the “unds”) 1o provide for sayisen of gmounts due for tu) taxes wd assessments and
other ftems which cin sitain péiorty over this Security Instrumint g8 a lieo of envumbrince on e Property: {81 lessehold
payments or ground rents on the Property, Sany; o} prenviams for any and all insurmnte required by Lender unider Seotion 3

and {d} Mortgage Insursnoe premiums, if any, or any sums payible by Borrower 1o Lender i liey of the wavrniom of

Martgage lnsurange premivms in socordsnce with the previsions of Seetion 10, These tlems are called “Esorow Temis ™ At
origination: or st any tme during e weow of the Loan, Lender oy require that Community Association Dees, Fees, and
Assessments, if any, be escrowed by Borrower, aud such dues, fevs and sssessments shall be s Bsorow Hem. Borrower shall
prompily farmish o Lender all netices of amounts to be paid under this Seetion, Borrower shall pay Lender the Funds for
Eserow htems unless Lender waives Borrower's obligation 1o pay the Fands for any or all Eserow Trenss, Lender WY Wil
Bomower's obligation o pay fo Lender Funds for any or all Eserow Htems at any ume. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where pryable, the smounts duge for sy Bsorow
ftems for which peyment of Funds hus been waived by Lender and, if Lender requires, shall fumish w Lender receipts
evidencing such payment withiv such tine period ax Lender may require. Borrower's obligation © make such payments and
to provide receipts shall for all purposes be deemed to be a covenst and agrecnient contumed n this Security Instroment, ax
the phrase “covenant and agreement™ is used in Section 9. If Borrower is abdigated (0 pay Esorow Hems diveetly, purssant
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender iy exercise Be nphiy under Section ¥ and
pay such amount and Borrower shall then be obligated under Section 9 16 repay W Lender any such amounn Lender may
revoke the waiver as o any or all Escrow Ttems at any time by g sotice given in accordance with Section 15 und, wpow wmch
revocarion, Borrower shall pay to Lender all Funds, and in such amounts, that ate then required wnder this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Iterns or otherwise in accordance with Applicable Law.

The Fonds shali be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
tmcluding Lender, if Lender s an institation whose deposits dfe S0 tnsured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Bscrow Ttems no later than the tie specified under RESPA. Lender shall not cha rge Bomower for
holdiag and spplving the Funds, anpuslly amlvaing the eserow account, or verifying the Escrow ltems, unless Lender pays
Borrower imerest on the Funds and Applicable Law perprits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest 1o be paid on the Funds, Lender shall not be required to pay Borrower any interest
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or curmngs on the Fonds, Borower snd Lender can spree w writing, however, thet Interest shall be puid on e Fandy
Lender shadl give o Borrower, without charge, an annual accounting of the Funds s regaired by RESEA,

1T there 15 a surplus of Funds held in escrow, as defined undes RESPA, Lander shall account 1o Borrower for the excess
funds i aceordance with RESPA. 1f there is n shortage of Funds held in eserow, as defined wrder RESFA, Lember shall
notily Borrower as required by RESPA, and Borrower slyall pay o Lender the smount necessary 1o make up the shoruge
secordancs with RESPA, bot in oo more tuan 12 oty pavosents, 1 tere i g deficienvy of Funds beld in eserow, as
defined under RESPA, Lender shall sotfy Barrower as tequired by RESPA, and Borrower shall pay to Lender the amoant
necessary to make up the deficiency naccordance with RESPA, but i ro mon than 12 monthly payments.

Upon payment i full of all sums seeured by this Security Instrument, Lender shall promptly refimd w Borrower any
Funds held by Lesdern

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these iterns are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Buotrower shall promptly discharge any Hen which hus prcriy over this Seeurily Instrument unless Borrawer: (1) fgrress
imwnting 1o the puyment of the obligation seoured by the Tien in 5 manser seeeptable 1o Lender, but oaly 3o Joog as
Borower i performing such agreement: (b contests the Hen in good fuith by, or defends sgainst enforcement of the lien 111,
fegal provecdings which in Lender's opisdon operate to prevemt the eaforcement of the Hen while those procecdings are
pending, bt only unul sueh procesdings are concluded: or (¢ secures from the hobder of the lien wn agreoment satisfactory to
Lender subordinating the hen to this Security lastramens, If Lender determines that sy part of tse Property & subjeet ta s
Hen which can attain priority over this Sedunty Instrument, Lender may give Borrower a notice Wentifving the fien, Within
10 duys of the date on winch that notice is given, Borrower shall sutisfy the Hen or toke one or more of the actions set forh
above Tn this Section 4,

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires msurance. This insurance shall be maintained in the amounts
{including deductible levels) and for the periods that Lender requires. Whit Lender requires pursuamt 1o the peeceding
sentences can change during the term of the Loan. The insurance casyier providing the insurance shall be chosen by Borrower
subjees 1o Lender's nght to disapprove Borrower's chioice, which right shiell not be exercised unressonsbly, Lender muy
requity. Borrowee to pay, m comnection with Uis Loan, either {5) a one-time charge for flood zone detennimation,
certification and racking services; or (b) a one-time charge for Dood zone detenminativn snd e Bostion survices sed
subsequent chirges cach gme remappings or similer changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the pavment of any fees imposed by the Federal Emergency Management
Ageney in conmestion with the review of agy {lood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s
option and Borrower’s expense. Lender 1s under no obligation (o purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide preater or lesser coverage than was
previously in eifect, Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of snsurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
addittonnl debt of Borrower seeured by this Sécurity Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be pavable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies reguired by Lender and renewats of such policies shall be subject to Lender's ri ght to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss
payee. Lender shall have the right to hold the policies and renewal certificates, If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. I Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damaye 10, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as morigagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proofl of
loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
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period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such msurance proceeds, Lender shall not be required to pay Borrower any inferest or camings on such proceeds. Fees for
public adjusters, or other third parties, retained by Borrower shall not be paxd out of the insurance proceeds and shall be the
sole obligation of Borrower. If the restoration or repair i$ not economically feasible or Lender’s securi ty would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Seotion 2.

If Borrower abandons the Property, Lender may file, negotiste and sende any available fnsurance claim and religod
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance curmier has offered o setile o
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given, Tn either even,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's nights w
any msurance proceeds inoan amount ool © exceed the mmoants anpand under the Note or this Security Instroment, and
b} any other of Borower's rights {other than the night any refund of vneurned premiums pad by Horsower) under all
tsurance policies sovering the Property, insofir as such rights are spplicable tw ihe coverage of the Property. Lender may nse
the insurance proveeds either o repair or restore the Property or o pay amounts uapaid under the Note or thiz Secunity
Instrastsent, whether oot then due.

6. Oeeupancy, Borrower shall ocoupy, estabhish, and use the Property as Borrower's principal residence within 60
days afier the execution of thiy Security Instrament and shall coatinue to ocoupy the Property as Borrower's principal
residence o a1 beast ong vear after the date of secupancy, unless Lender otherwise agrees in writing, which consent shall not
b unreasonably witidel, or unless extenaating ciroumstances exist which are beyond Borrower's control.,

7. Preservation, Mulntenance and Frotection of the Property; Inspections. Borrower shall not destroy, damage
or impair the Properly, allow the Property to deteriorate or commit waste on the Property. Whether or not Bomrower is
residing in the Property, Borrower shall maintain the Property in order 1o prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
econemically feasible, Borrower shall promptly repair the Propeny o dumaged o avold further deterioration o thaeage,
mmsurance or condemnation proceeds are paid in connection with damage t, or the aking of, the Property, Borrower shall be
responsible for repairing or restoring the Property only if Lender s soleased proveeds for such purposes. Lender may
disburse proceeds for the repairs and restoration in a single pavinest or b g series of prugresy pinvmenty s e work s
compieted. If the insurance or condemnation proceeds are not sufficien o repait o testore the Property, Bogrower is mot
rehieved of Borrower’s obligation for the completon of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to
such an interior mspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defiul if. during the Loan application process, Bormower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or vonsent gave mateniilly fajse,
misleading, or inaccurate information or statements to Lender for failed 1o provide Lender with materinl ttarmation i
connection with the Loan, Material representations include, but wre not Hmbted o, represenighions concerning Borrewer's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Seeurity Instrument, 1 {1} Borrower
fails to perform the covenanis and agreements contained in this Security lostourmeng, () there 5 4 fegul procveeding that woght
sigrifiantly affect Lender's mterest i the Property andior rights wader thiy Security Tnstrament fsuch as 2 progeding in
bankrapicy, probate, for condemnaton or Torftinre, lor enforcement of o ben which iy asisin prdority over this Seeurity
instrument of w onforce lnws or regulations), or (¢) Borrewer s abandoned the Propenty, then Lender 1any do amd gy for
whaterear b5 reasonable or appropriat 1o prowet Lender's imserest in e Fropesty and righis under this Securiy Isstrumeny,
swchudding provecting andior assessing the value of the Proparty, and vecuring and’or repairing the Propenty, Leoder's aotions
can imclede, buy are not Hmised we {4 paying any sums secured by & ben which has priovisy over this Secunry faginument
{by appearing in court; and (¢) paving reasonable attormevs” foes 1o prolest 18 fsterest m the Propeny sndior mighis weder this
Security Instrument, including us secured position in a bankeupioy proceediog. Securing the Propenty inclisdes, but is aot
timited o, entering the Property to make repairs, chimge locks, replice or bowrd up doors and windows. drain water frosm
pipes, elummate bullding or other code violations or dangerous condittons, and have utilities tumed on or off. Although
Lender may toko sction under this Section 9, Lender does not have (o do so and is not under any duty or obligation to do so.
Itis agreed that Lender incurs no Hability for not taking any or all actions authorized under this Section 9.
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Ay amounts disbursed by Lender under this Section 9 shall become additional debt of Bomrower secured by this
Security Instrument. These amonnts shall bear imterest at the Note rate from the date of disbursement and shall be payable,
with such urerest, upon notice from Lender fo Borrower requesting payment.

I this Secunity Instrument is on 3 leaschold, Borrower shall comply with all the provisiens of the fease. I Borrower
rguires foe pile the Property, the leasehold and the ive tithe shall ot merpe unloss Lender agrews to the merger in writing,

19, Merigage Insarance. [f Lesder required Mortgage Insursnce as a conditon of making thie Loan, Borower shall
pay the pronriums required (0 maintain the M ertgage inswrance w eflect. 16, for any reason, the Mar gage lnsuranee coverage
reguired by Lender ceases 1o be available from the mortgage insurer thiy previousty provided such insuranve and Borrower
was required 10 make separately designated payments toward the premutuns for Mortgage Insurance, Borrower shall pay the
prans reguired woobtain coverage substantially equivalent o the Mortgage Insurance previously ineffeer, ot a cow
substantially equivalent to the cost to Borrower of the Mostgage Insurance previousty in etfiget, frome an slterae mortiags
msurer selected by Lender, 1 substanti ally equvalent Mortgoge Insursnce coverige s nol available, Borrower shall eonginue
e pay W Lender the mmount oF the separately dexipnated pavments that wers diae wiher the insurance Leverage coased (o be g
wffect. Lender will accept, use and retam these pavisents asa nov-relundable loss reserve i ey of Mostgage Tnsuranee. Such
luss rewerve shall be sonreliindable, novwithstinding the fact thar the Loan is ullimatel ¥ patd drclull, and Lender shall not be
required 10 pay Bosrower any isterest or carnmgs on such ok reserve. Lender cao oo bemger require loss reserve prvements i
Maortgage Insurance coverape (in the amount aad for the perod diat Lender tegquires) pravided by an insurer selocted by
Lender again becomes aveilable, is ohiined, and Lender requirex sepacately designared payments toward the premms for
Mortgage Insurance. If Lender required Mortgage losurance 58 condition of making the Lown and Borrower wiy reguired o
mike separely designated fmiymrents toward the preiniums for Morgage Tasurance, Bowrower shall pay the prensiums
requited W mamtain Morigage lnsurance in effeer, or @ provide 3 non-refandable Joss reserve, gl Lender's sequirement for
Mortgage hsurance ends in accordanes with any written sgreement botween Borower gnd Lender providing for such
lermiation v untl wenthistion i regured by Applicable Law. Nothing in thiz Section 10 affects Bornvwer's obligation o
Py interest at thee rate provided in the Noge.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur i
Borrower does not repay the 1oan as agreed. Borrower is niot a party 10 the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such instrance in foree from time o e, and may enter into
agreenients with other parties that share or modify their risk, or reduce tosses, These agreements are an termy and comsditiong
that are satisfaciony 1o the wortgige msurer amd the ather party {or pattiesd to these agreemems. These Hgresmenty may
sequare the morigage nsurer (© make payments using sy source of funds that the Mg Tnstrey may have available
(which may include Rasds obtained from Mutigage Insarance premivmss,

As o result of these agreements, Lender, any purchaser of the Note, another msuser, any ressure, any other entity, or
sty uifiliste of any of the foregeing, may recuive {direetly or indirecth) amouayts that derive frorm ar wsght be charagterlued
as) & porhion of Borewer's pavments for Mertgage Insurance, in exchiange for sharing or modifying e mortgage insrer’s
risk, or reducing losses. 15 such agreement provides tha an aifiliate of Lender vakes a share of e insurer’s ok in exchange
for s shure of the premiums paid o the insurer, the arvangement i vhen teomed “captive reliserance.” Parthor

ta}  Any suelt agreemenis will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agrecments will not increase the amount Borrower will owe for Morigage
Insurance, and they will not entitle Borrower to any refund.

() Any such agreements will not affect the rights Borrower has——if any-—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1598 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shasll be applied 10 restortion or repare of the Property, iF the
restoration or repair is economically feasible and Lender's security s not lessened. Dring such sepmre g restonation perid,
Lender shall have the right to hold such Miscellaneous Proceeds wettif Lender has had un oppotanity o mspeel such Property
o epsure i work has been completed 1o Lender's satisfaction, provided it such mspection shall be undirtakens romptly.
Lender may pay for the repars and restoration s single disbursement or i @ series of progress puymsents o the wok i
comploted. Unless an apreement & made i writing of Applivable Low roquires interest w be paid on such Miscellateous
Proveeds, Lender shall wat be vequired 10 pay Borenwer any interest or earnings on such Miscellaneons Proceeds, If the
festoration or repair Is oot ceoenomically lrasible or Lender's secarity would be lessened, the Miscellancous Proceeds shall be
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applied s the sums secured by this Seurity Instrument, whether or not then due, with the excess, if any, paid 10 Borrower.
Such MisceBaneous Procecds shall be applied i the order provided for in Section 2.

b the event of & toml takinng, destrucuon, or loss in value of the Froperty, the Miscolianeous Procesds shall be appiied w
the sums secured by this Seurity Instrument, whether or not then due, with the excess, if any, pae 10 Borrower,

fn the event of s purtinl taking, destruction, or loss I value of the Praperty in which the Tair market vabue of the
Property immedistely belore the partial taking, destruction, or loss in value s cqual @ or greater than te snoun of the sums
secuved by this Security Tnstrumem unmediately before the partial laking, destruction, or ks in value, unless Borrower and
Lender atherwise agree in writing, the sums seoured by this Security Instrument shall be reduced by the amount of the
Miscelluneous Proceeds multiplicd by the following fraction: (a) the ol wneunt of the sums secured imnedintely before tie
partisl taking, destruction, or loss i valee divided by (b} the fair market value of e Property tmmodiately belbee the par iz
taking, destraction, or loss in value.. Any balance shall be paid to Borrower,

tn the event of g partial aking, destruction, or loss in value of the Property m which the fair market value of the
Froperty smmedisicly betore e partial aking. destruction, or loss in vidue i fess thu (b mmount of the sums. secured
mmedistely before the partal tking, destruction, o loss in value, unloss Borrower dnd Leader ofhérwiee sgree mownitng,
the Miscellaneous Proceeds shiall be apphied 10 fhe sums seoured by fhis Security Instrument whether or not the S e
then due,

1 the Property is abandoned by Borrawer, or if) afler notive by Lender 1o Borrower that (e Cpposing Party (as defined
i the et seutence) offers to miske sn award 1o settle o cluin for damages, Borrower fuils respond to Lewder within 30
days after the dite the notice 1s given, Lender 15 anthorized 10 colleet and apply the Misceltaneous Proceeds either in
restaration or repair of the Property or 10 il sums secured by this Security Instrument, whether o nut then due, “Opposing
Party™ means the third party that owes Bosrower Miscellaneous Proceeds or the pasty agatnst whom Borower has o right of
setion in regard o Miscellancous Proceeds,

Borrower shall be in defanl if any selion or proceeding, whether civil ar cramnal, is Bogun S, b Lender's Judgiment,
could result in forfeire of e Property or other miterial impairment of Lender's mterest in the Property of rights under tris
Security Instrument. Borrower can cure such s default andd, i peceleration has occorred, relnsiae as provided o Secting 19,
by causmg the action or proceeding w be dismissed with o ral g that, 1 Lender's judgment, prechudes forieiume of the
Property o oiher material inspairment of Leader's interest in the Propeste wr rights wnder this Sevurity Instrument. The
proceeds of any award or claim for damages that are strbuable o the wnpairmient of Lender's interest in the Propuery sre
hereby assigned and shalf be paid 1 Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12, Borrower Not Relessed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amonization of fdw sums seeured by this Becurity Instrument granted by Lender to Borrower or any
Suceessor in Interest of Borrower shall oot operate w mlease the liability of Borrower or any Successors in Interest of
Boerower. Lender shalt wot be resuited to commence proceedings aguing any Successor i Interest of Borrower or o eolis
1 extend time for pavment or stherwise muchiy amortization of the sums secured by thas Seourity Instrument by reason of
any demand made By e originsl Borowee ar any Buccessors i buterest of Borrower, Any lorbearance by Lender in
exercrsng any right or remedy invluding, without lunitation, Lender's scceptance of puvments fon third persans, entitics ar
Sugeessors i bnterest of Borrower o in amounts less than the amatm then due, shall not be g waiver of or precipde the
exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Suecessors wnd Assigns Bound, Borrower covenants-and agrevs that
Borrower’s obligations and liability shall be Jjoint and several. Hiwever, any Borrower who vo-sipns this Security Instrament
but does not execute the Note (a “co-signer™): (a) is co-signing this Becurity tnniment only 1o mttgage, grant nod coney
the co-signer’s interest in the Property under the terms of this Security Instrament; (b} is not personatly obligated o pay
the sums sccured by this Security Instrument; and (¢) agrees thit Lender and woy other Beremwer Can agree o exsead,
modify, forbear or make any accommodations with regard to the terms of ihis Secwrity (nstnument or the Note without the
co-signer’s consent.

Subject 1o the provisions of Section 13, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument m wriling, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower*s default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not
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hmited to, attorneys” feas, property wpechion and valuation fees, 1y reggard w0 any ather fees, the absence of express authicrity
i tus Security Insirument 1o charge a speciic fee 1o Bomower shall not be consiraed us 8 prohibition on the charging of sueh
fee. Lender may ot charpe fees that are expressly probibited by iy Security Instrument or by Apphosble Law,

H the Loan is subject 10 a law which sets maxsmom loan charpes, and that law is finally mterpreted so that the Hturest
or atler Toan charges collected o © e culiected in conuection with e Loun exveed the permited Hmits, thea: {a}any such
loan charge shall be reduced by the amsoum necessary 1o raduce the churge to the permitted limit and (b any sums already
collected from Borrower which sxceeded permiticd linits will be refunded 1o Borrower. Lender any choose W ke this
cetund by reducing the principal owed under the Note or by making « direct Payment to Borrower. 1 g refund reduces
principal, the reduction will be trested us o partial prepavient withous iy propayiment charge (whethsr or got g prepnyroem
charge i provided for under the Rote), Borrower’s acueptance of any such refund made by direct paymend {0 Borrower will
comitstite o walver of uny right of sction Borrower mught have ansing out of such vwercharge.

15, Netices. All notices given by Borrower or Lender in sonnevtion with this Security Instrument mast be i wiiting,
Any notice (o Borrower In connection with this Secunty Instrument shall be deemed 10 luve been given to Borrower when
nssdbed b forwr ehuss mail or when actually delivered 10 Boprower's notice sddress 1F sent by ether wieans, Notice to any one
Borrower shall comstitute notice ail Borrowers unless Applicabile Law expressly requires otherwise, The aotice address
shiall be the Property Address unless Boaower has designated a substitnle potice address by notice @ Lender. Borrower shall
premptly sotily Lender of Bormower's change of sddress. 1 Lender Specifien a provedurg for eporiing Borrower's change of
address, then Borrower shall only report a change of wldress irough thay seecified procedure. There sy be only one
designated notice address under this Secarity lnsrument a1 any one time. Ay notee w Lender shall be given by delivering
or by making i by fimt class mail 10 Lender™s address stated herein srdess Londer s designated anotheér address by notice w
Borrewer, Any notice in conmnection with this Security Instrument shall not be deemod fix Jaave been ghven 1o Lender unti)
sctuslly received by Lender. I any notice required by this Security Instrument is also required under Applicable Law, the
Applcable Law raguirement will sausfy e corresponding regirement wnder thiv Secun ty fastramient,

16, Goversing Law: Severabilitv; Rades of Construction. Thes Sccurity Tnstrumient shall be governed by federal lnw
and the law of the jurisdiction in which the Property s located, Al sighey and abstigations vontained in tds Seourity
Instromens are subject W any Yequirements and hmustions of Applicalile Law. Applicabile Low nught explicitly or snphicitiy
alleww the partics to sgree by contags or it aught be sifent, but such silece shall aot be consteued a5 a prohibition againg
sgrecment by costract bn e event tha any provision or clause of this Security Instrument or the Note conflics with
Applicable Law, such conflict shall not affect other provisions of this Security Instrament or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument {8) words of the masculine gender shall mean and mnclude corresponding neuter
words or words of the feminine gender; (b) words in the sitigular shall mean and include the plural and vice versa; and (¢) the
word “miy™ gives sole diseretion withous any obligation to take any action.

7. Borrawer's Copy. Borcower shall be gtven one copy of the Note and of this Security Instrument,

18, ‘Trausfer of the Property or n Beneficial Interest in Borrower, As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transter of title by Borrower at a future date to a purchager,

IF all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrowsr is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
requine immediste payment in fll of sl sums secured by this Security Instrument. However, this opricn shall not be
exercised by Lender if such exercise is proliibited by Applicalile Law,

i Lender exerowses this option; Lender shall gave Bormwer notice of acceleration. The notice shall provide a period of
not fess than 30 davs from the date the sotics is given in aceordance with Section 15 within which Borrower must pay all
s secured by tis Security lnstrument. 1 Borrower fails 1o pay these sums prior (o the expiration of this period, Lender
mwy inveke any remedies permitied by this Security Initrumient without further notice or demand on Borrower,

19, Borvewer's Right to Relustate After Aceederatdon. If Borrower meets certain conditions, Borrower shall have
the right 1o have enforcement of this Secuoty Instrument disvontinusd s disy tae prior e the varliesr of (3} five dawy belor
sale of the Property pursuant 1o any power of sale comtained in this Security fastrument; (b3 such othier poried g Applivalile
Luw might specity for the termingtion of Borrower's fight 0 felnsmate] or () ety of & sdpment enforcing this Seourity
Instrament. Those condstions are that Borrower (s} pays Lender aft sums which then would be due under this Senarity
Instrument and the Nowe a3 1 no scceleration hud securred, by cures any dofaull of any other covenants of sgrecments:
(¢ pays all expenses incurred dn caforcing this Security Instrament, including, but net Himited o, reasomble attoreys” fees,
propery mspechion and valuation fees, anid other fees mearred for the purpose of provecting Lesder's interest in the Property
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;wﬁ 4 g?x}g under this Security Instrument, and 1) takes such sction as Lender may reasonably require 1o assure that Loader's
werest in the Property and rights under this Seeutity Instrument, wnd Borrower's obligation o pay the sums secured by thig
%;s@s::ém:i:a imamsm?n shatl continue unchanged. Lender may require that Borrower pay such retnsement sums and EXPeTIey
W one or more of the oflowing forms, as selected by Lender: (83 cash: (h) money order; (¢} cenified check, bask check,
zm‘amiﬁr”s@ check or cashier's check, provided any such chieck & draws upon att institations whose deposity are insured bvoa
federal agency, mstraminility o entity: or () Blectronic Funds Trmsler. Ui vednstarerment by Borrewer, mis Securiy
Instrument und obligations secured hereb ¥ shall remain fdly effective as if o e velemtion bad sveurred. However, this figg%it
to reinstate shall goy appdy in the case of sccelenion wisder Section 18, “

4 20, Sale of Note; Change of Logn Servicer: Notice of Grievance. The Note or o partial interest in the Note {topethior
gf'zt?'z &ﬁﬁ?& &éw&aﬁ@;g{ fstrument) can be sold one o mare tintes without prios astice 1o Borcower. A sale might :‘z‘:z{ﬂé 1
chanje i the eotity (hnown as the “Lsan Servicer™t that collects Periodic Payments due under the Nowg and ik Security
nstrument and performs otlser mortgage loan serviclng obfigatons uader the Note, thas Security tustroment, and ;&;ﬁxpiéw&;l;z
szw There glso might be one or more changes of the Loun Servieer unrelated o a sale of the Now. 11 there ia g chunge of the
Lown Servicer, Borrower will be given weitien notice of the change which will stare the tume and address of the new Lo
Serviver, the address 10 whicks payments should be made and any other imformation RESPA YEQUITOS 11 contection witl a
notice of ranster of servicing. I the Note is sold and therzafter the Loun it servieed by » Loan Servicer other than e
purchaser of the Note, the mortgage loan servicing obligations 10 Borrower will reman with the Loan Servicer or be
transforred 10 4 suecessor Loan Servicer and are not assumed by the Nete purchaser undess otherwise provided by the Nete
purchieer,

Neither Borrowr nor Lender msy conunence, jom, or be Joined 10 uny judicial action {as cither an smcdividual lndgant or
the momber of & cluss) that arises from the other party’s setions pursuant to this Seouraty Tostrument ar that allepen tat the
other parly bas breached any provision of, or any duty vwed by reason of this Security Insteurnont, until such Barower or
Lender hot notified dwe other party [with such notice given i comphancs with the requirements of Sestion L5} of such
atteged breach and afforded the othes party hereto a ressonuble period after the gaving of such aotice 1o tke corective action,
i Apphoable Law provides & ting pertod which must elapse before certain setion cun b tuken, that time peried will be
deemed to be reasunable for purposes of this parugraph, The notice of sceelerition and CpPartinity 1o cure given to Bomrower
parsdant 10 Section 22 and the notice of sceeleration given o Borrower pursuant to Sestion 18 shull be desmed 1 sutishy die
notice and opporiunity (o tnke corrective sction provistons of this Section 20,

2L Huzavdous Substanees. As used in dis Section 21 (o) “Hazardous Substances” are those substances defined as
toxic or haardous subsumees, pollutants, or wastes by Environmentsl Law and the following substances: pasoline, kerosens,
other fhummable or toxie pewoleum products, toxic pesticides aned herbicides, volatle solvents, materials sotaining ashestos
ar formaldehivde, and radiactive muterials; (b) ~Environmenta) Law” means federal lows and laws of the srwdicion where
e Property is located that relute 1o hwaltlh, safery or envirommentel pritestion; (o7 “Envirormental Clemmup™ woludes any
response action, remedial action, or removal action, as defined in Envirommental Law, and (d) a0 ~Envirosmental Comdition”
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Propenty {8) that is in violution of any Environmental Law, (b) which creates an Environmental
Condition, or (¢) which, due 1o the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding rwo sestences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazerdous Substances that are generally recognized to be appropriate to normal residential uses and to
maiurennce of the Property (ischuding, St not limited to, hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of (4) any investigation, claim, demand, lawsuit or other action by
any povernmentl O reguloery ageney or private pariy involving the Property and any Hazardous Substance or
Envirommentyd Lavweof wiich Borrower has gerual kiswledge, (b any Envirommental Condition, ssciuding bat vo Hnsited o,
any spulling, leaking, dischurpe. release or tireat of relonse of any Vaeardous Substance, and (o) say condition cawsed by the
presence, use or release of a Hazardous Substance which adversely afficts tle valge of the Property, 1f Borrower lesris, or s
notified by any governmental or regulatory authority, or any privaie party, that oy removal or other reredistion of gy
Hazardous Substance affecting the Property is necessary, Borrower shusl promptly take all accessury remedial sctions in
accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22.  Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
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unless Applicable Law provides otherwise). The notice shall speeify: (a) the default; (b) the sction vequired tocure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defaui( st be
cured; and (d) that failure to cure the default on or before the date specified in the nuetice may reswlt in aceeloration of
the sums secured by this Security Instrument and sale of the Property. The notice shall furilier inform Borrower of
the right to reinstate after acceleration and the right to bring a court action to assert the nor-existence of g defauli or
any other defense of Borrower to acceleration and sale. If the defuudt is not cared on or before the date sprecified in the
notice, Lender at fis option may require immediate payment in full of all sums secured by this Security Instrament
without further demand and may invoke the power of sale and any viher remedies permitted by Applicable Law,
Lander shull be entitied to colfect ail expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Hmited to, reasouable attorneys’ foes and costs of title evidenes.

if Lender invokes the power of sale, Lender shsll execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice
to be recorded in each county in which any part of the Property i loested. Lender or Trustee shall give notice of sale
in the mauner prescribed by Applicable Law to Borrower and w other persons preseribed by Applicable Luw., After
the time required by Applieable Law, Trustee, without dewand on Borrower, shall sell ihe Property at pubfic suction
to the highest bidder at the time and place and under the terms designated in tie notice ol stle in one or more parcels
and in Ay order Trustee determines. Trustee may postpone sale of all or nny parcel of the Property by public
anneuncement ot the time and place of any previously sehethuled sale, Lender o jis designes may purchase the
Property at uny sule,

Trustee shall deliver to the purchaser Trustee’s deed convering the Property without Ay covennnt ur warranty,
expressed or implied. The recitals in the Trustee’s deed shaff be prims facie evidenve of the trath of the Strtements
made therein. Trustee shall apply the proceeds of the sale fn the following orders (s} to il expenses of the vale,
including, but not limited to, reasonable Trustee’s and iterneys” fees; (b) to all sums securvd by this Seeurity
Instrument; and (c) any excess to the person or persons legally entitied to it '

23. Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender chall reguest Trustee 1o
reconvey the Property and shall surrender this Security Instrussent and all notes evidentmy debt secured by ilis Securtty
Instrument to Trustee. Trustee shall reconvey the Property witheut warranty 5o e person o persons legally ennitled to i
Such person or persons shall pay any recordation costs. Lender may ehirge such peeson or peosons 3 fee Jor reconys ey the
Property, but only if the fee is paid lo a third party (such as the Trustee) for services rendered and the chargiog of the fie is
permitied under Applicable Law.

24. Substitute Trustee. Lender may from time o time remove Trustee and appoint « successor trustee to any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall suceeed to all the title, power and dutics
conferred upon Trustee herein and by Applicable Law.

25, Attorneys’ Fees. As used in this Security Instrument and in the Note, attorneys’ fees shall include those awarded
by an appellate court.

26. Protective Advances. This Security Instrument secures any advances Lender, at its discretion, may make under
Section 9 of this Security Instrument to protect Lender’s interest in the Property and rights under this Security Instrument.

27. Required Evidence of Property Insurance,

WARNING

Unless you provide us with evidence of the insurance coverage as required by our contract or loan
agreement, we may purchase insurance at your expense to protect our interest. This insurance may, but
need not, also protect your interest. If the collateral becomes damaged, the coverage we purchase may
not pay any claim you make or any claim made against you. You may later cancel this coverage by
providing evidence that you have obtained property coverage elsewhere,

You are responsible for the cost of any insurance purchased by us. The cost of this INSUrance may
be added to your contract or loan balance. If the cost is added 1o your contract or loan balance, the
1nterest rate on the underlying contract or loan will apply to this added amount. The effective date of
coverage may be the date your prior coverage lapsed or the date you failed to provide proof of
coverage.

The coverage we purchase may be considerably miore expensive than insurance you can obtain on
your own and may not satisfy any need for property damage coverage or any mandatory Hability
insurance requirements imposed by Applicable Law.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 12 of
this Security Instrument and in any Rider executed hy Borrower and recorded with it.

12 2
C o Df C?’)Jubm (Seal) (Seal)
JILL }/ PERKINS -Borrower -Borrower

(Seal) e { B8l
~Borrower -Borrower
{Seal) (Sealy
-Borrower -Borower
Wimess: Witness:

State of Oragen Tdagho
County of KEAMATH 3o b

This instrument was acknowledged before me on SQF) Emioe L 2o (date) by

JiLL L. PERKINS
) (person{s] acknowledging).
L8 . : ™ A w:} o 3
,/Z&/O\W}MK Q(Cm: Pz
g ‘}Y Notary Public for Gcegon
Wt g
My commission expires: |~ ti- 200%
?\Q.Sldiv\ﬂ it S(im'%&i Laho
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this Sth  day of September 2007 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument™) of the same date given by the undersigned {the “Borrower,”
whether there are one or more persons undersigned) to secure Borrower’s Note to STERLING SAVINGS
BANK

(the “Lender”) of the same date and covering the Property described in the Security Instrument (the
“Property”), which is located at;
2337 EBERLEIN AVE
Klamath Falls, OR 97601

[Property Address]

In addition to the covenants and agreements niade in the Security Instrument, Borrower and Lender
further covenant and agree that Sections 6 and 8 of the Security Instrument are delcted and are replaced by
the following:

6. Occupancy. Borrower shall occupy, and shall only use, the Property as Borrower’s second
home. Borrower shall keep the Property available for Borrower’s exclusive use and enjoyment at
all times, and shall not subject the Property to any timesharing or other shared ownership
arrangement or to any rental pool or agreement that requires Borrower either to rent the Froperty
.or give a management firm or any other person any control over the occupancy or use of the
Property.

8. Borrower’s Loan Application, Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with
Borrower's knowledge or consent gave materially false, misleading, or inaccurate information or
statements to Lender (or failed to provide Lender with material information) in connection with
the Loan. Material representations include, but are not limited to, representations concerning
Borrower’s occupancy of the Property as Borrower’s second home.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages

1 and 2 of this Second Home Rider.

:%M,O(/ : @M\j&w” (Seal)

JUA L PERKING -Borrower

_{Beal)

~Borrower

(Seal)
~Borrower

{(Seal)

~Borrower

(Seal)

~Borrower

(Seal)

-Borrower
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