2007-016982

Klamath County, Oregon

UCC FINANCING STATEMENT

FOLLOW INSTRUCTIONS (front and back) CAREFULLY 0003229120070016982006006
A. NAME & PHONE OF CONTACT AT FILER [optional] ‘ 09/28/2007 08:27:33 AM Fee: $46.00
Phone:(800) 331-3282 Fax: (818) 662-4141 ”
B. SEND ACKNOWLEDGEMENT TO: (Name and Address) 15795 BAYVIEW SERVIC
UCC Direct Services 12237121
P.O. Box 29071
Glendale, CA 91209-9071 OROR
FIXTURE _l
File with: €C OR Klamath, OR THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

1. DEBTOR'S EXACT FULL LEGAL NAME - insert only one debtor name (12 or 1b) - do not abbreviate or combine names
1a. ORGANIZATION'S NAME
THE LEDGE, LLC

OR
1b. INDIVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME SUFFIX
1c. MAILING ADDRESS CITY : STATE | POSTAL CODE COUNTRY
369 SOUTH SIXTH STREET KLAMATH FALLS OR & {97601 USA
1d. SEE INSTRUCTIONS [ADD'L INFORE  [1e. TYPE OF ORGANIZATION 1£. JURISDICTION OF ORGANIZATION 1g. ORGANIZATIONAL ID#, if any
ORGANIZATION ,
DEBTOR LLC OR NONE

2. ADDITIONAL DEBTOR'S EXACT FULL LEGAL NAME - insert only one_ debtor name (2a-or 2b) - do not abbreviate or combine names
2a. ORGANIZATION'S NAME :

2b. INDIVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME SUFFIX
2¢. MAILING ADDRESS cIrY i STATE | POSTAL CODE COUNTRY
2d. SEE INSTRUCTIONS ADD'L INFO RE | 2e. TYPE OF ORGANIZATION | 2f. JURISDICTION OF ORGANIZATION 29. ORGANIZATIONAL 1D %, if any
IORGANIZATION D
DEBTOR NONE

3. SECURED PARTY'S NAME {or NAME of TOTAL ASSIGNEE of ASSIGNCR S/P) - insert only one_ secured party name (32 or 3b)
3a, ORGANIZATION'S NAME
BAYVIEW LOAN SERVICING, LLC

O 35, INDVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME SUFFIX
3c. MAILING ADDRESS CITY STATE | POSTAL CODE COUNTRY
4425 PONCE DE LEON BLVD. 5TH FLOOR CORAL GABLES + FL - [33146

4, This FINANCING STATEMENT covers the following collateral:

All of Debtor's interestin the propérty, buildings, improvements, appurtenances, tangible property, rents, contract rights, other intangibles - and
secondary financing in any way belonaing, relating or appertaining to a parcel of land described ana set forth in Exhibit "A" attached hereto and made a
part hereof (the "Land"). to wit: (a) Additional Land. All additional lands, estates and  development rights hereafter acquired by Debtor for
use in connection with the Land and the development of the Land; {(by mprovements. The buildings, structures, fixtures, additions,
enlarge-ments, extensions, modifications, repairs, replacements and improvements now or hereafter erecied or located on the Land (the
"Improvements”); (¢} ' Easemenis. All easements, rights-of-way or use, rights, strips and gores of land, streets, ways, alleys, passages,
sewer rights, water, water courses, water rights and powers, air riahts and development rights, and all estates, rights, titles, interests, privileges,
liberties, servitudes. tenements, hereditaments and appurtenances of anv nature whatsoever, in any way now or hereafter belonging, relating or
pertaining to the Land and the |mprovements and the reversion and reversions, remainder and remainders, and all land lying in the bed of any
street, road or avenue, opened - or proposed, in front of or adioining the Land, to'the center line thereof and all the estates, rights, titles, interests,
dower and rights of dower, courtesy and rights of courtesy, praperty. possession, claim and demand whatsoever, both at law and in equity, of Debtor
of, in and to the Land and the Improvements and every part and parcel thereof, with the appurtenances thereto; (d} Fixtures and Personal
Property. All machinery, equipment, fixtures (including., but not limited to, all heating, air conditioning, plumbing, lightina, communications and
elevator fixtures) trade fixtures and other property of every kind and nature whatsoever owned by Borrower, or in which Borrower has or shall have
an interest, including without limitation, letter of credit rights, deposit accounts, payment intangibles, investment property, electronic chattel paper,
timber to be cut and farm animals and, now or hereafter located upon the Land and the Improvements, or appurtenant thereto, and usable in connection
Continued on addendum.

5. ALTERNATIVE DESIGNATION [if applicable] LESSEE/LESSOR CONSIGNEE/CONSIGNOR BAILEE/BAILOR SELLER/BUYER D AG. LIEN [| NON-UCC FILING
6. This FINANCING STATEMENT is to be filed {for record] {or recorded) in the REAL . Check to REQUEST SEARCH REPORT(S) on Debtor(s)

[X] ; dum [if apglicanle) | — [ADDITIONAL FEE) Joptional] [ ] povtors [ Jpebtor 1] Joebior2
8. OPTIONAL FILER REFERENCE DATA
12237121 200058790 62819

FILING OFFICE COPY - NATIONAL UCC FINANCING STATEMENT (FORM UCC1) (REV. 05/22/02) e O a0 aaTr T ca00y st 3980
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FINANCING STATEMENT ADDENDUM

FOLLOW INSTRUCTIONS (front and back) CAREFULLY

9. NAME OF FIRST DEBTOR (1aor 1b) ON RELATED FINANCING STATEMENT

a. ORGANIZATION'S NAME
THE LEDGE, LLC

OR

9b. INDIVIDUAL'S LAST NAME FIRST NAME

MIDDLE NAME, SUFFIX

10. MISCELLANEOUS
42237121-OR-35

15795 BAYVIEW SERVIC
200058790

62819

File with: CC OR Klamath, OR

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

11. ADDITIONAL DEBTOR'S EXACT FULL LEGAL NAME - insertonly ope_ name (11a or 11b) - do not abbreviate or combine names

112. ORGANIZATION'S NAME

OR

11b. INDIVIDUAL'S LAST NAME

FIRST NAME MIDDLE NAME SUFFIX

11c. MAILING ADDRESS

city STATE | POSTAL CODE COUNTRY

11e. TYPE.OF ORGANIZATION
RGANIZATION

11d. SEE INSTRUCTION bDD'L INFO RE
‘IDEBTOR’

111, JURISDICTION OF ORGANIZATION 11g. ORGANIZATIONAL ID#, if any

D NONE

12. :l ADDITIONAL SECURED PARTY'S or D ASSIGNOR S/P's: NAME - insert only gne name {12a or 12b)

12a. ORGANIZATION'S NAME

OR 12h, INDIVIDUAL'S LAST NAME

FIRST NAME MIDDLE NAME SUFFIX

12c. MAILING ADDRESS

CITY STATE |POSTAL CODE COUNTRY

13, This FINANCING STATEMENT covers

timber to be cut or D as-extracied
collateral or is filed as a fixture filing.

14. Description of real estate:

Description: SEE ATTACHED

15. Name and address of a RECORD OWNER of above-described real estate
{if Debtor does not have a record interest):

16. Additional collateral description:

with the present or future operation and occupancy of the Land and
the improvements and all building eaquipment, materials and
supplies of any nature whatsoever owned by Borrower, or in
which Borrower has or shall have an interest, now or hereafter
iocated upon the Land and-the Improvements, or appurtenant
thereto. or usable in connection with the present or future operation
and occupancy of the Land and the Improvements (collectively, the
"Personal Property"), and the right, fitle and interest of Borrower in
and to any of the Personal Property which may be subiect to any
security interests, as defined in the Uniform Commercial Code, as
adopted and enactediby the state _or states where any of the
Property is located (the "Uniform Commercial Code"), superior in
lien to the lien of this Security Instrument, and ail proceeds and
products of all of the above; (e) Leases and Rents. All
leases, subleases and other agreements affecting the use,
enioyment ar occupancy of the Land andfor the Improvements
heretofore or hereafter entered into and all extensions,
amendments and modifications thereto, whether before or after the
filing by or aqainst Debtor of any petition for relief under creditors
rights laws (the "Leases™ and all right, title and interest of Debtor, its
successors and assigns therein and thereunder, - including, without

17. Check gnly if applicable and check only. one box,

Debtor is aD Trust or DTrustee acting with respect to property held in trust orD Decedent's Estate

18. Check only if applicable and check only one box.

D Debtor is a TRANSMITTING UTILITY
D Filed in connection with a Manufactured-Home Transaction -- effective 30 years

D Filed in connection with a Public-Finance Transaction -- effective 30 years

FILING OFFICE COPY - NATIONAL UCC FINANCING STATEMENT ADDENDUM (FORM UCC1Ad) (REV. 05/22/02)

Brepared by UCC-Direct Services, inc., P.O. Box 29071
Glendale, CA 91209-6071 Tel (800) 331-3282




FINANCING STATEMENT ADDENDUM

FOLLOW INSTRUCTIONS (front and back) CAREFULLY

9. NAME OF FIRST DEBTOR (1a or 1b) ON RELATED FINANCING STATEMENT
9a. ORGANIZATION'S NAME

THE LEDGE, LLC

9b. INDIVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME SUFFIX

10. MISCELLANEQUS
12237121-OR-35

15795 BAYVIEW SERVIC
200058780

62819

File with: CC OR Klamath, OR
THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

11, ADDITIONAL DEBTOR'S EXACT FULL LEGAL NAME - insert only ong _ name {11a or 11b) - do not abbreviate or combine names

17a. ORGANIZATION'S NAME
OR
71b. INDIVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME SUFFIX
11c. MAILING ADDRESS CcITY STATE | POSTAL CODE COUNTRY
11d. SEE INSTRUCTION DDLINFG RE [11e. TYPE OF ORGANIZATION 11f. JURISDICTION OF ORGANIZATION 119. ORGANIZATIONAL ID #, if any
RGANIZATION
DEBTOR D NONE

12. :] ADDITIONAL SECURED PARTY'S or D ASSIGNOR S/P's NAME - insert only one_name (12a or 120)
12a. ORGANIZATION'S NAME

OR 12b. INDIVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME SUFFIX

12¢. MAILING ADDRESS CiTY STATE |POSTAL CODE COUNTRY

o

13. This FINANCING STATEMENT covers D timber to be cut or D as-extracted | 16. Additional collateral description:

coliateral oris fledasa [ | fixture fiing. limitation, any guaranties of the lessees' obligations thereunder,
cash or securities deposﬁ_ed fnhereunder to' secure the performance
14. Description of real estate: by the lessees of their obligations: thereunder and all rents,

- additional rents, revenues, room revenues, accounts, accounts
receivable. issues and profits (including all eil @and gas or other
mineral rovalties and bonuses) from the Land and the improvements
whether paid or accruing before or after the filing by or against
Debtor of any petition for relief under the creditors rights laws (the
"Rents") and all proceeds from the sale or other disposition of the
Leases and the right to receive and apply the Rents; f)
Insurance Proceeds. All proceeds of and any unearned premiums
on any insurance policies covering the Land, Improvements and/or
Personal Property, including, without fimitation, the right to receive
and apply the proceeds of any insurance, judaments, or settlements
made in lieu thereof, for damage thereto; (q)
Condemnation Awards. All awards or payments, including interest
thereon, which may heretofore and hereafter be made with respect to
the Land or Improvements, whether from the exercise of the right
of eminent domain (including. but not limited to any transfer made in
lieu of or in anticipation of the exercise of the right), or for a change of

5. Name and address of a RECORD OWNER of above-described real estate . N
(f Deblor does not have a record interest): grade, or for any other injury to or decrease in the value of the

A U e et e s R O

47. Check only if applicable and check only one box.
Debtor is aDTrusl or DTrustee acting with respect to property heid in trust orD Decedent's Estate

18. Check only if applicable and check gnly one box.

D Debtor is a TRANSMITTING UTILITY
D Filed in connection with a Manufactured-Home Transaction -- effeclive 30 years

D Filed in connection with a Public-Finance Transaction - effective 30 years

- Py CC-Di i X .0,
FILING OFFICE COPY - NATIONAL UCC FINANCING STATEMENT ADDENDUM (FORM UCC1Ad) (REV. 05/22/02) e By e e ooyt 0t
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FINANCING STATEMENT ADDENDUM

FOLLOW INSTRUCTIONS (front and back) CAREFULLY

9. NAME OF FIRST DEBTOR (1a or 1b) ON RELATED FINANCING STATEMENT

9a. ORGANIZATION'S NAME

THE LEDGE,; LLC

OR

Sb. INDIVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME,SUFFIX

10. MISCELLANEOUS
12237121-OR-35

15795 BAYVIEW SERVIC
200058790

62819

File with: CC OR Klamath, OR

THE ABOVE SPACE 1S FOR FILING OFFICE USE ONLY

31. ADDITIONAL DEBTOR'S EXACT FULL LEGAL NAME - insert cnly one_ name (11aor 11b)-don

ot abbreviate or combine names,

Wa, ORGANIZATION'S NAME

OR
11b. INDIVIDUAL'S LAST NAME FIRST NAME

MIDDLE NAME

SUFFIX

11¢c. MAILING ADDRESS ciTy

STATE | POSTAL CODE

| COUNTRY

11d. SEE INSTRUCTION MDD'L INFORE l1e. TYPE OF ORGANIZATION 11f. JURISDICTION OF ORGANIZATION 11g. ORGANIZATIONAL D ¥, if any

ORGANIZATION
[DEBTOR

D NONE

12. :l ADDITIONAL SECURED PARTY'S or D ASSIGNOR S/P's NAME - insert only ong name (12a or 120)

12a. ORGANIZATION'S NAME

OR 12b. INDIVIDUAL'S LAST NAME FIRST NAME

MIDDLE NAME

SUFFIX

12¢. MAILING ADDRESS city

STATE [POSTAL CODE

COUNTRY

13. This FINANCING STATEMENT covers D timber to be cut or D as-extracted 16. Additional collateral description:

collateral or is filed as a D fixture filing.

Land or Improvements;

14. Description of real estate: taxes and assessments charged dgainst the Land or

(if Debtor does not have a record interest):

improvements as. a result of tax certi
proceedings for reduction;

the conversion, voluntary.or involuntary,
including, without limitation, proceeds of insurance and
condemnation awards, into cash or liquidation ciaims;
Rights. The right, in the name a
and defend any action or procee
{ and, Improvements, Personal Property, Leases or Rents and to
commence any action or proceeding to protect the interest of

(k} Agreements. All agreements,
contracts, certificates, instruments, franchises, permits, licenses,
plans, specifications and other  documents, now or hereafter
entered into, and ailrights therein and thereto, respecting or
pertaining to the use, occupation, construction, management or
operation of the Land and any part thereof and any
Improvements

15. Name and address of a RECORD OWNER of above-described real estate g‘gb!{gp% e?’ggx a;r;]\g &aer: efjhr?c;‘gl(')'f and all right, itle
*

Secured Party therein;

(hy Tax Certiorari. All refunds,
rabates or credits in connection with a reduction in real estate

orar or any applications or
(i) Conversion. All proceeds of
of any of the foregoing

()

nd on behalf of Debtor, to appear in
ding brought with respect to the

or respecting any -business or activity conducted on

and interest of
() Intangibles. All trade names,

17. Check gnly if applicable and check gnly one box.
Debtor is aDTrust or DTrustee acting with respect to property held in trust orD Decedent’s Estate

18. Check only if applicable and check only one box.

D Debtor is a TRANSMITTING UTILITY
D Filed in connection with a Manufactured-Home Transaction -- effective 30 years

m Filed in connection with a Public-Finance Transaction -- effective 30 years

EILING OFFICE COPY - NATIONAL UCC FINANCING STATEMENT ADDENDUM (FORM UCC1Ad) (REV. 05/22/02)
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Prepared by UCC-Direct Services, Inc., P.O. Box 28071

Glendale, CA 91200-9071 Tei (800) 331-3282




FINANCING STATEMENT ADDENDUM

FOLLOW INSTRUCTIONS ({front and back) CAREFULLY

9. NAME OF FIRST DEBTOR (12 or 1b) ON RELATED FINANCING STATEMENT

9a. ORGANIZATION'S NAME

THE LEDGE, LLC
OR

Sb. INDIVIDUAL'S LAST NAME FIRST NAME

MIDDLE NAME, SUFFIX

10. MISCELLANEQUS
12237121-OR-35

15795 BAYVIEW SERVIC
200058790

62819

File with: CC OR Klamath, OR

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

1. ADDITIONAL DEBTOR'S EXACT FULL LEGAL NAME - insert only one  name (11a or 11b) - do not abbreviate or combine names

11a. ORGANIZATION'S NAME

OR

11b. INDIVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME SUFFIX
14c. MAILING ADDRESS cITY STATE | POSTAL CODE COUNTRY
11d. SEE INSTRUCTION JADD'L INFO RE - 1 1e. TYPE OF ORGANIZATION 111, JURISDICTION OF ORGANIZATION 11g. ORGANIZATIONAL ID #, if any
ORGANIZATION
[DEBTOR D NONE

12a. ORGANIZATION'S NAME

12. _—J ADDITIONAL SECURED PARTY'S or D ASSIGNOR S/P's NAME - insert only one name (12a or 12b)

OR 120, INDIVIDUAL'S LAST NAME

FIRST NAME MIDDLE NAME SUFFIX

12c. MAILING ADDRESS

a

ciITY STATE |POSTAL CODE COUNTRY

13. This FINANCING STATEMENT covers D timber to be cut or D as-extracted
collateral or is filed as a D fixture filing.

14. Description of real estate:

15. Name and address of a RECORD OWNER of above-described real estate
(if Debtor does not have a record interest):

16. Additional collateral deseription:

trademarks, servicemarks, logos, copyrights, goodwill, books and
records and all other general intangibles relating to or used in
connection with the operation of the Land and improvements; (m)
Cash and Accounts. All cash funds, deposit accounts and other rights
and evidence of rights to cash, all present and future funds, accounts,
instruments. accounts receivable, documents, causes of action, or
claims now or hereafter held, created or otherwise capable of credit to
the Debtor/Borrower: and (n) Other Rights. Any and all other rights
01;) Debtor in and to the items set forth in Subsections (a) through (m)
above.

17. Check only if applicable and check only one box.
Debtor is aDTrust or DTrustee acting with respect to property held in trust orD Decedent's Estate

18. Check only if applicable and check gnly one box.

D Debtor is 2 TRANSMITTING UTILITY
D Filed in connection with a Manufactured-Home Transaction -- effective 30 years

D Filed in connection with a Public-Finance Transaction -- effective 30 years

Prepared by UCC-Direct Services, Inc., P.O. Box 20071

FILING OFFICE COPY - NATIONAL UCC FINANCING STATEMENT ADDENDUM (FORM UCC1Ad) (REV. 05/22/02) Glendale, CA §1209-6071 Tel (800) 331-3262




EXHIBIT "A"

LEGAL DESCRIPTION

Lots 6,7, 8, 9 and 10, Block 83, KLAMATH ADDITION TO THE CITY OF KLAMATH FALLS,
according to the official plat thereof on file in the office of the Clerk of Klamath County, Oregon.

CODE 001 MAP 3809-032AD TL 03600 KEY #476899

CODE 001 MAP 3809-032AD TL 63700 KEY #476906

CODE 001 MAP 3809-032AD TL. 03800 KEY #476915

CODE 001 MAP 3809-032AD TL 03900 KEY #476933

CODE 001 MAP 3809-032AD TL 84000 KEY #476924

According to the County Tax Rolls the address of the subject property is:

369 South Sixth Street, Klamath Falls, Oregon 97601

OrderNo: 1




