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DEED OF TRUST

Mortgage Electronic Registration Systems, Inc. (MERS) is the Grantee of this Security Instrument

LOAN NO.: 40885037 MIN 100113085749366627
ESCROW NO.: - 7021-1116188 MERS Phone: 1488-87968377
DEFINITIONS

Words used in muldple sections of this document are defined below and other words are defined in
Sectlons 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used In this document are
also provided in Section 186,

(A) "Security Instrument” means this document, which is dated CCTOBER 07, 2007 ,
iogeiher with sl Riders to this document,

(B) "Borrower” is
ROBERT 7, QUINN, il AND LILLIAN J, QUINN, AS TENANTS BY THE ENTIRETY

Borrower Is the trustor under this Security Instrument.
(C) "Lender” is
MORTCGAGHT, INC,

Lender is a CORPORATION

organized and existing under the laws of NBN YORK
Lender's address is

33 MAIDEN LANE, 6TH FLOOR, NEW YORK, NY 10038+
{I) "Trustee” is

FIRST AMERICAN TITLE INSURANCE COMPANY OF OREGON

QREGON - Single Family - Fannie Mae/Freddie Mec UNIFORM INSTRUMENT WITH MERS Form 3038 1701
V-8A(OR} os10) Paga 1 of 15 LEMDER SUPPORT SYSTEMS INC. MERSGAOR NEW (05/08)
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(B} "MERS" is Murtgage Electronic Regisiration Systems, Inc. MERS is separate corporation thai is
acling solely o o pomines fuy Lender and Lender's successors and assigns. MERS is the beneficiary
under this Security Instrament. MERS s organized and existing under the Jaws of Delaware and has an
addresy and fefephone number of 8.0, Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS l
(F) "Note™ nieans the promissory note signed by Borrower and dared OCTOBER 07 2607
The Note states that Borrower owes Lender '
TWOHUNDREDTHIRTYTWOTHOUSANDANDNONOOXXXXXXXXXXXXKXX}(XXXXXX
Doll;

(US. & 232,000.00 ) plus interest, Borrower has promised (o pay this debt in regular Pm?io;ii
Payments and to pay the debt in full not later than NOVEMBER 01, 2027 .
E)G) "Property” means the property that is described belgw under the heading “Transfer of Rights in the

roperty. " '
{(H) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums doe under this Security Instroment, plus interest.
(I) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are fo be executed by Borrower [check box as applicable:

L1 Adjustabie Rate Rider L1 Condominium Rider L1 1-4 Family Rider
) Gowduated Payment Rider [ Plapned Unie Development Rider [ Biweekly Payment Rider
{7 Balloon Rider [T Rate Improverment Rider [XX] Second Home Rider

(7] Otherls) [specity]

(¥) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and adminisirative rules and orders (that have the effect of law} as well as alf applicabie final,
non-appealable judicial opinions.

(K) "Comununity Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(L) "Electronic Funds Transfer” means any (ransfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated thraugh an elecironic terminal, telephonic
instrument, computer, or magnelic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is noi limited (v, point-of-sale transfers, automated teller
machine (ransactions, transfers initlated by telephone, wire transfers, and automated clearinghouse
{ransfers.

(M) "Escrow [tems" means those iiems that are described in Section 3.

(N) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by aay third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage (o, or destruction of, the Property; (i) condemmation or other taking of ali or any parl of the
Property; (iii}) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as w0, the
value and/or condition of the Property.

(O) "Mortgage Insurance” meaus insurance protecting Lender against the nonpayment of, or default on,
the Loan.

{P) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (1) any amounis under Section 3 of this Security Instrument.

!nltial/
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implementing regulation, Regulation X (24 C.F.R. Pani S0, as diey might be amended from thne to
Hime, or any additional or suctessar legistation or regularion that Aoverns the ssme subjert matler. &s used
in this Security Instrument, "RESPA” vefers 1o sl ruuirempnts and restrictions that are impased in regard
o u ederally velated morgage loun® even #f the Loan does not qedily as o “Tederslly. relaed m«mg\é};gw
fvan” under BESPA, * .
(R) "Successor in Interest of Borrower” means any parly that has taken title (o the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

{Q) "RESPA" means the Real Esfaie Settlement Procodures Act (12 11.5.C. Sectiom 2601 & sy ] and s

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender's
successors and assigns) and the successors and assigns of MERS. This Security Instrument
secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the
Note; and (i) the performance of Borrower's covenanis and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,
in  trust, with power of sale, f(he following  described  property located in  the

COUNTY of KLAMATH
{Type of Recording Jurisdiction] {Name of Recording Jurisdiction|

LOT 32 TRACT 1383, SIERRA HEIGHTS, ACCORDING TO THE OFFICIAL PLAT THEREQF ON FILE IN
THE CFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON,

which currently has the address of

7530 ARDREW DRIVE {Street)
KLAMATH FALLS {City] , Oregon g7603. {Zip Code]

{("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all
easements, appurienances, and fixtures now or hereafier a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Berrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to exercise any
or ali of those interests, including, but not limited to, the right to foreclose and sell the Property: and to
take any action required of Lender including, but not limited to, releasing and canceling this Security

insirument,

Initiais %/
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_ BORRGWER COV ENANTS tha Burrower s lawfully seised of the estate hereby conveyed and has
ikL ffzgiat to gramt antl convey the Property and (hat the Property is unencumbered, except for encumbrances
of record. 3&{{3‘%@@ warranis sud will defond generally the tile (o the Property against all claims and
demands, subject 1o any encumbrinces of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
(::‘:;-w;zgszm with limited vartations by jurisdiction o constitute a uniform security instrument covering real
property.

UNIFORM Cov L‘J’XN’E’% Borrower and Leoder covenund and agree an follows:

L Payment of Principsl, l‘mmq&t, Escrow Items, Prepuyment Charges, and Late Charpes.
Baveower shatl pay when due the principal of, and fnterest on. the debt evidonped by the Note and any
prepayvinent charges and late charges due ander the Note, Borrowesr shall also pay fands for Bsevow Hems
parsyan 0 Section 3. Pavments due under the Note and this Secority listrument shall be made i U.S.
currency, However, if any check or other insirusmean recelved by Lender a3 pavraent under the Note or this
Secuwrity Tnstrmmont iy retasied o Lender unpnid, Lender may require that any or all yubsequem payents
due under the Note and this Seeurity Tnstrument be made in wie wr minre of the Tollowing forms, as
selected by Lender: lo) cash: (b) money order; {¢) certfled check, bank chick, treasurer's check or
vashier's check, provided any such check i5 drawn upon an institation whose deposits are insured by a
federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer,

Fayments are deemed received by Lender when received o the location designated in the Note wrow
such other location as may be designated by Lender in aceardance with the notice provisions in Section 15,
Lender may eeturn any payment o partial payment 1 the payment or partial paymensts are insulficieat 1o
bring e Loan current, Lender iy accept any payment or partial payment nsulficiens o bring the Loan
current, without waives of any rights hereunder or prejudics o irs rights 1o refuse such payment or pebrdial
paymenis in the future, but Lender i not ubligated w apply such paymonts s the time such farvIRlS- e
secepted. I each Pedodic Payment is applied a5 of i6s scheduled due dofe, ties Londer weed ol pay
Imterest on unapplicd fuads. Lender may hold such waapplied funds witil Bosrower makes pavinent 1o biriug
the Loan current. [F Borrower does sol do so within o reasonuble pertod-of thme, Lender shall edther apply
such funds or return them to Borrower. If not applied carlior, such funds will be applied w the ourstinding
principal balance under the Note immediately prior (o foreclosure. No olfser or elgim whick Bograwer
might have now or in the future against Lender shall relieve Borrower from making paymenis due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except ax utherwise descritwd in this Section 2, all
payments sccepted and applied by Lender shall be applied in the following order of priority. {a) interest
due ander the Note; (b} principal due wnder the Notw: (0} amounts due under Section 3. Such payments
shiadl be applied w cach Periodic Payment in the order in which i became due. Any remaining amouns
shadl b applied first to e clarges, second 1o any other amounts due under diy Securbty Dustrument, anmd
then to veduce the principal balance of the Note,

I Londer receives @ paymwent from Borrowsy Tor a delinquent Periodic Payment which includes a
sufficiont amount to pay any late charge due, the paymenst muy be applieg o the delimpen payment and
the bate chavge, 1 more than oo Peckodic Payment iy outstanding, Lender may apply auy peyment recrived
fram Borrower to the repayment of the Pertodic Payvments 1, and 1o tie exient that, vach paymeal rag be
paid in fall. To the extear that any excess exists after the payment is applied (o the Bl paymint of pne or
v Perlodic Payments, such excess may be applied to auy tare charges due. Voluntary prepayments shall
be apptied frst to any prepeyment chirges wnd then as described o e Kae, o

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o principal due under
the Note shall not extend or postpone the due date. or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") 1o provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Inslrgment as a
Hen or encumbrance oo the Property: (b} leasehold payments or ground rents on the Property, i any; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, 1 any, or any sums paysble by Borrower (o Lender in lien of the payment of Mortgage
leswrnnee premiums In asccordance with the provisions of Section 10, These items are callefl Escrow
Hems. " At origination ur at any time during the term of the Loan, Lender may require that Community

i,
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Association Dues, Fees, and Assessmens, if any, be escrowed by Borrower, and such duss feey pnd
assessments shall be an Eserow lens, Boveower shall prospily Turnbsh 1o Lender all notices of AHOUOES 1o
be paid ander this Section. Borrower shall pay Lender the Funds for Escrow loms unless 1 endo, wisives
Brrrower's abligation 1o pay the Fands for any or all Bscrow lioms. Lenader may walve Borrower's
obligation 10 pay to Lender Funds for any or all Bscrow Tens at any e, Asy such walver may only be
i wrillng. In the event of such waiver, Borrower shall pay directly. whea and whers payable. the amounts

due for any Escrow liems for which paynent of Funds has been waived by Lender amd, If Lender requives,
shall furnish lo Lender recelpts evidencing such payment withio such fige period #s Lender may vequire,
Borrower's obligation 1o make such pavinents and 1o provide recetpts shall Tor all purposes be deemed o
be g covenant and agreement contained 1n this Security Instrument, 3s the phrase “covenant and sgreement”
i used in Section 9. I Borrower is obligated o pay Escrow lems direcily, pursuant fo 3 waiver, amd
Barrower fulls o pay the amount due for an Eserow Bem, Leader may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated nnder Section 9 1o repay o Lender any such
amouni. Lender may revoke the waiver as to any or all Eseeow lems af any tme by 3 aice ;aiﬁvm‘x. b
accordance with Section 15 and, upon such revocation, Borrower shull pay i Lender all Funds, and In
such amounts, that are then requived under this Section 3, ‘

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds al the time specified under RESPA, and (by not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insurcd by a federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are s0 insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds o pay the Escrow ltems no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give w0 Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary (o make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges, Liems. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atiributable to the Property which can aitain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent thai these items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority aver this Security Instrurnent unless
Borrower: (a) agrees in writing (o the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in pood faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien (o this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

7,
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the ierm "extended caverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant (o the preceding semtunces van change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's
right to disapprove Borrower's choice, which right shall not be sxercised whireasorably, Lender nuy
require Borrower to pay, in connection with this Loan, eithers {3} a one-time charge foe Nood zone
determination, certification ang tracking services; or {bj # one-fime chiarpe for Toud zowe determlnation
and certificalion services and subsequent charges each time remappings or similar changes occur which
reasomably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Apgency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obiain insurance
coverage, at Lender's option and Borrower’s expense, Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not proteci Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage (han was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obiained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender 10 Borrower requesiing payment.

All lnsurance policies required by Lender and renewals of such policies shall be subject to Lender's
right 1o disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the right to hold the policies and rencwal
certificates. If' Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In {he event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Boerrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied (o restoration or repair of the Property. if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly, Lender may disburse proceeds for the repairs and restoration in a single payment or in 3 series
ol progress payments as the work is completed, Unless an agreement {s made in writing or Applicable Law
requires interest to be paid ou such insurance proceeds, Lender shall not be required to pay Borrower any
inierest or earnings on such proceeds. Fees for public adjusters, or other third parties, relained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

v
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance
claim and related matters. If Borrower does not respond within 30 days (o a notice from Lender that the
insurance carrier has offered (o settle a claim, then Longer iy negotinte and settle the claim. The 30-day
period will begin when the notice is given. In either event, or il Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower’s rights 0 any saranee
proceeds in an amount not {o exceed the amounts unpabd under the Note or this Secarity. Tostrument, and
(b) any other of Borrower's rights (other than the right 1o 3y relund of unesrmed precdums padd by
Borrower) under all insurance policies covering the Praperry, insofar as such rights are applicalle to he
coverage of the Property. Lender may use the insurance pruceeds either to repair or restore the Property or
(o pay amounts unpaid under the Note or this Security Instrument, whether or not then dus,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Froperty as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or onless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commil waste an the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Properly in
order o prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
prompily repair the Property if damaged to avoid further deterioration or damage. If inserance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring ihe Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for (he repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemmnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrawer notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security [nstrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrumemd (such as a proceeding in bankruptey, probate, for condemnation or Forfeiture, for
enforcement of a lien which may atfain priority over this Security lnstrumesi or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate (o protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a} paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and {¢} paying reasonmable

riit id% e
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fﬁvﬁﬁf‘?{m‘y?&' fees 10 protect is imterest in the ?rx:{gmtyusmﬁfgr Fights under this Security Instramen, inchuding
a:.% aef@§rﬁd position o 3 bgui&mptgy proceeding. Securing the Property includes, hut is ol Hmited 1o,
eritering the Py uperly 10 ke repairs, change tocks, replace or board up doors and windows, deasin waler
lrom pipes, eliminate imiidmg or uther Code vinlations ur dangerous conditions, and kave wilities turasd
on or off. Although Lender miy rake action under this Section 3. Lendor does not huve 1o do so and 1 ot
under any duty or obligation 10 do so. It is agreed that Lender lncure no liahility for not aking any or ull
actons authorized ender this Section 9. ‘ ‘

Any asniots ti,if;’fimr%ﬁ by Lender under this Section 9 shall become additional debt of Borrower
sectred by ihis Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

IF this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title (g the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage lusurance. If Lender required Muovigage Jusurance as 4 condition of miking e Logn,
Borrower shall pay the premiums required o maintain the Mortgage fnsurance in offect. 18 for any reason,
the Mortgage Insurance coverage required by Lender evases to be avatlable fram ihe murigage insurer thal
previously provided such insurance and Borrower was required 10 make separstely deslgnatid payments
toward the premdumis for Morigage Inswrance, Borrower shall pay the prewdums reguired fo obiin
coverage substantially equivalent to the Morigage Insursnce previously in effect, i a cost substantislly
equivilent 1w the cost 1w Borrower of the Morigage nsurance previeusly i oeffect, from an wiermale
moitgage insurer selected by Lender. §f substntially equivalen Morigage Insurance coverage is ol
available, Borrower shall continue to pay o Lender the amount of the segrarately designated payments. that
were due when the Insurance toverage ceased to be in effeer, Lender will accept, use and retain these
payments a5 a non-refundable loss reserve i liow of Mortgage lusurance. Such foss feserve shall be
aon-refundable, nonwithstanding the face that the Loan is ultimately paid in full, and Lender shail not be
required 1o pay Borrower any interost or earniogs on such oss reserve, Lender son o longer réquire loss
reserve payments if Mortgage Josurance coverage (in the omourt and for the period 1hal Lender reguires)
provided by an fnsurer selected by Lender apaln becomes available, is oblined, and Lender rEuires
separately designated payments uward the premiums for Mortgage tnsurance. If Lender required Morigage
knsurance 4s & condition of making the Loan and Borrower was required 1w muke separately desigpaied
payments loward the premiums for Mortgage Insurance, Borrower shall pay the premiums required fa
maintain Morigage Insurance in effect, or to provide o son-refundable fuss reserve, until Lender's
requirement for Morigage Insurance ends in accordance with any written agreernent between 1Borr0wer aqd
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this

Section 10 affects Borrower's obligation to pay interest at the rate provided in the Nole. ) ,
Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it

rmay incur if Borrower does not repay the Loan as agreed. Borrower is not a party lo the Mortgage

Insurance, ‘ . ] o ‘ )
Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may

enter into agreements with other parties that share or modify (heir risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements, These agreemends may require the mortgage insurer to make payments using any source
of funds that the morigage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums}. - . ' .

As a result of these agreements, Lender, any purchaser of the I\:olp, another. insurer, any reinsurer,
any other entiy, or any affiliate of any of the forcgoing, may recr;:ive {divecily or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or .redu'cmg losses, I_f such agreemem
provides that an aftiliate of Lender takes a share of the insurer's risk in excha(qgg for a share of the
premiums paid to the insurer; the arrangement is ofien termed "captive reinsurance.” Further:

(&} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

tias_FP T \)DQ

V-BA(OR) (0310 Page 8 of 16 Form 3038 /91




Mo {b) &?b’ ‘s‘twh agrwmwtsm;s not affect the rights Borrower has - if any - with respect to the

Tigage losurance under the Homeowners Protection Act of 1998 or any other law, These righis
may Tmciuda the right 1o receive certain disclosures, to request and obtain ;:mwimg;m of the
ﬁg;gagg‘ ;:m;;ma.» 1 i;gws t?w Mcg':ggge iiumrmge‘:tgrm;mwaﬂ automatically, andlor to receive a

una of any Maortgage Insurance premiums thst were unearned at the time of such cancellation or
ermination.

L Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are hereby
assigned o and shall be fsaid fo5. Lender.
) ))I.? tive{ Property 1s « amiged., such Pw‘fii‘f{}if]jﬂ,lii‘i‘iﬂlff Proveeds shall by applied to vestaration or vepalr of
the | ragerty, it the restoration of repalr & economically feastble and Lendes's Serurity 15 und lessened,
During such repair and restovation period, Lender shall have the right o Bold such Miscellaneous Proceeds
untll Lender lras had s opportunity to inspect such Property jo ensure the work has boen completed (o
Lendee's smisfactun, provided i such inspection shall be underiaken prompily, Lender nuy pay for die
repairs and restoration In o siagle disbursement or i a series of progeess payments as the work i
completed. Unless an agreemont is made in-writing or Applicable Law requirey inferest to be ald oo such
Miscellaneous Proveeds. Lender shall wot be required o pay Borrower any interest or camings om such
Miscellaneous Proceeds. If the restoration of repair §5 not economically feasible or Lender’s sors ity ol
be lessewed, the Miscellaneous Procesds shall: b applied w0 the sums secured by this Security fistrwment,
whether or not then due, with the excess, il any, paid v Boreower, Such Miscellanetus Procecds shall b
apphied in the order provided for in Section 2.

In the event of 4 total taking, destruction. or Joss in value of the Property, the Miscellaneous
Proceeds shull be applied to the sums secured by this Security Instrument, whether or not Lhen due, with
the gxeess, iF any, paid 1o Borrower,

In the event of 4 partial taking. destruction, or loss fn valwe of the Property in which the faie market
viue of the Property inmmedistely before the pariial taking, destruction, or loss in value js el do or
greater than the amount of the sums secured by this Security Instrument immediaely before ihe i)
taking, destruction. or loss in value, unless Borrower and Lender otherwise apree iu writing, the sums
secured by this Security Instrument shall be reduced by the amouni of the Miscellaneous Procesds
multiplied by the following fraction: (a) the total amount of the sums secured immediaely belore the
pattial taking, destruction. or loss in value divided by (b} the fair mwarker value of the Properry iumediately
before the pardal wking, destruction, or loss n value. Any balance shall be paid 1o Borrower, )

be the event of @ partial taking, destraction, or joss'in value of the Propesty i which the fair marked
vabye of the Property tamediately bedore the pardal taking, destructon, or luss in value s loss tha the
amgunt of the sums secured immedinely before the partial (aking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums

secured by this Security Instrument whether or not the sums are then due.
If t}%/e Property is abandoned by Berrower, or if, after notice by Lender to Borrower that the

Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails (o respond to Lender within 30 days after the date the notice is given, Lender is authorized
io collect and apply the Miscellanecus Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds. . N ! ‘
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of l,v,ender_s‘
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeilure of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award ar claim for damages that are atiributable 1o the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. ) ' '
All Miscellaneous Proceeds thal are not applied o restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Mot a Waiver. Exiension of the lime for
payrent or modification of amortization of the sums secured by this Security Instrument granted by Lender

T
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1oy ﬁgm;ww of any Successor i Interest of Borrower shall wot uperate 1o reloase the Hability of Borrower
or any Successars in Interest of Borrower. Lender shall not b required 1o commente proceedings apsins
any 5@;{3@&&[1:* M bmterest of Bmmwg or 1o refuse 1o extend e for papment or otherwise mndily
a;nm;jmmrx of the sums secured by this Secarity Instrument by reason of sy temand made by e orlgina
\Emrrmw_‘r oy any iwu::a:sz&mm tn Interest of Borrower. Any forbearance by Lenider in exercising sy right ar
remedy including, withom Bmitation, Lender's acceplatice of pvments froon third persons, entitios or
Suceessors in [nterest of Borrower or in amounts less than (e amount e due, shall ot be a walver of or
prechude the exercise of any right or remedy.

13. Joint and Several Lisbility; Co-signers; Successors and Assigns Bound. Borrower covenams
s agrees thal Borrawer's ubligations and Habiliny shalf be Joit and seversl. However, anv Barrower whe
co-signs s Security Tnstrument bin does not execute the Nute {a "cwsignes): ) is co-signing thiis
Sevutity Instrument anly to maigage, grast wnd convey the co-signir's interest in (e Property imdee the
terms of this Securfty Instrament; (b} is mot personatly obligated to pay the summs seourpd by this Security
tnstrament: and (c} agrees that Lender and any other Burrower cap agrew to extend, medify, Torbear or
ke any seconmmodations with regard 1o the erms of s Secusity Instoument or the Nole without the
CO-SHIRGT S vonsent.

Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
atl of Borrower's rights and benelits sader this Security Instrument. Borrower shall not be released from
Borrower's obligations and liabildy ander this Security Instrument unless Lender agrees (o such release in
writing. The covenamts and agreements of this Security Instrument shall bind excepl as provided in
Section 20} and benedit the suecessors and assigos of Lender,

1. Loun Charges. Lender may charge Horvower {ees Tor services performed In connection with
Borrower’s default. for the purpose of protecting Lender's fnterost in the Property and rights under this
Security Instrunent, including, but not limited w. atlorreys’ foes, pregerty saspection and valuation fees.
In regard o any other fees, the absence of express authority fo this Seeurity lostrument 1o charge o specific
fee fo Borrower shall not be construed as o prohibition on the charging of such fee. Leader may sot cliarge
foes that are expressly probibited by this Securily Iustrument or by Apphicable Law. ‘

i the Loan is subject 1o & law which sets maximm loan charges, and that lew b Gnally fnnepresd s
thak the interesi or other loan churges collected or to be collected in connection with the Loan excepd the
permitted Higdis, then: [} any such loan charge shall be reduced by ihe amount necessary o reduce the
charge to the permitted Yol and (b) any sums already collected from Borrower which exceednd prrmiitied
limits will be velunded o Borrower, Londer may cionse 1o make this relung by virlucing the principal
mwed under the Note or by making o direct pavmemt 1 Borsower, I a sefund reduces principal,
reduction will be ireated as a partal prepayment withowt any prepavmvent charge {whother or not a
prepayment charge is provided Tor under the Note). Borrower's acceptance of any such refumd made by
direct payment to Borrower will constitute a waiver of wry right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing, Any notice to Borrower in connection with this Securtty Instrument shall be deemed lo
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by ether means. Notice o any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Property Address
untess Borrower has designated a substitute notice address by notice to Lender, Borrower shall prompllly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security‘ Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail (0 Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is alsg required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument,

Initluis LGFe—
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» i6. Governing Law; Severability; Rules of Cosstraction, This Securlty Iwstrusmend shall be
governudl by Tederal low and the law of the jurisdiction i which the Property 18 Jocated, All siglis
{ﬁi}iéggtmn:g contiined o this Secority lastrument are subject woany requirements sud Hmintdons of
Applicable Law. Applicable Law might expliculy or implicitly allow the parties v agree by contract or
might be silend, b such silence shali not be construed as a prohibiton sgatnst agreement by vontract. In
the event that any provision or clause of this Security Instrument or the Note contliets with A plicabie
Law, such conflice shall not alfect other provisions of this Secarity Tustrument or the Note which oan be
given effeot without the conflicting provision, '

As us;er«é i this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or wards of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" pives sole discretion without any obligation o
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not Limited
io, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date (o a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in tull of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

i Lesder exercises thls option, Lender shall glve Borrower notice of acceleration. The notice shall
provide & period of not Jess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior o the explation of this period. Lender may invoke any remedies permitted by this
Security Instrrnent withowt Tarther sitiee or demud on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrewer shall have the right 1o have enforcement of this Security Instrument discontinued at any time
prior to the carliest of: {a) five days before sale of the Property pursuant to any power of sale confained in
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or {¢) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incarred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender's inferest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security
Instrument, shall coniinue unchanged. Leader may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a} cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain [ully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Nate (fogether with this Security Instrumen() can be sold one or more times without prior notice 10
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer"} that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Insirument, and Appliqaple Law. There also miglit be
one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be piven written notice of the change which will state (he name and address of the
new Loan Servicer, the address 1o which payments should be made and any other information RESPA
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requires in conneclion with a notice of transfer of servicing. If the Note is sold and thereafter the Loan fs
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will vemain with the Loan Servicer or be transferred o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual Jitigant or the member of a class) that arises from the other party's actions puisaant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Leader has notified the other party {with such
notice given tn compliance with the requirements of Section 15} of such alleged breach and afforded the
other party hereto a reasonable period afler the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be laken, that time
period will be deemed (o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity (o cure given to Borrower pursuanl to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed (o satisfy the notice and opportunity {o take corrective
action provisions of this Section 20.

2Y. Hazardous Substances. As used in this Section 21: {a) "Havardous Substances” are thuse
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, sther flammable or toxic peirolesm products, foxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radivactive materials;
(b} "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located thal
relaie to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial aclion, or remaoval action, as defined in Environmental Law; and (d} an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence. use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a} that is in viclation of any Environmental
Law, {b) which creates an Environmenial Condition, or (¢} which, due to the presence, use, or releaseof a
Hazardous Subsiance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized 1o be appropriate to normal residential uses and to
maintenance of the Property {including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a} any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private partly involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b} any
Environmenial Condition, Including but not limited to, any spilling, leaking, discharge, release or threat of
velease of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property, If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any remaval or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial aclions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Initias: . \D
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::JON-UNIFQBM CUVE‘I‘\”}AN'I‘S. Borrower zfmi mnfiw Favther coveman and agree as follows:

o »2 ..fxm‘:igrmmu ;.ﬁ.m edies. Lender shall give notice to Borrower Prior to-acceleraijon following
Borrower's breach of Bny covenant or agreement in this Security Instrument (bur net priot to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; {b) the sction réquired to cure the default; {¢) & date, not less than 30 days from the dote
the notice i3 given to Borrower, by which the defuult must be cured: and {d) that failure 1o cure the
agg?mm on-or before the date specificd in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring s court action to assert the non-existence of
a dufault or any other defense of Borrower o acceleration and sale, If the default is-not cured on or
bﬁfﬂ?@ the date spwiﬁagi in 'tb»z“mﬁc » Lender 8t its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of
sale and any other remedies permitied by Applicable Law. Lender shall be entitled to collect all
expensss incurred o pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of titls evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to exccute a written
notice of the occurrence of an event of defsult and of Lender's glection 1o cause the Property 1o be
sold and shall cause such potice to be recorded in each county i which ‘wuy pert of the Property is
located. Lender or Trustee shall give notice of sale in the manner prescribed by Applicable Law o
Borrower and to other persons prescribed by Applicable Law. After the time required by Applicable
Law, Trustee, without demand on Borrower, shall sell the Property at public suction io the highest
bidder at the time and place and under the terms designated in the netice of sale in one or more
parcels and in any order Trustee determines. Trustee may postpone sale of all or any parcel of the
Property by public announcement at the time and place of any previously scheduled sale. Lender or
its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustec’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee's
and aitorneys' fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the
person or persons legally entitled to it.

23, Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Insirument and all notes
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
without warranty (o the person or persons Jegally entitled to it. Such person or persons shall pay anmy
recordation cosis. Lender may charge such person or persons a fee for reconveying the Property, but oaly
if the fee is paid 1o a third party (such as the Trustee) for services rendered and the charging of the fee is
permaitied under Applicable Law.

24. Substitute Trusiee. Lender may from time to time remove Trustee and appeoint a successor
trustee o any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shali
succeed to all the title, power and duties conferred upon Trustee heréin and by Applicable Law.

25, Attorneys' Fees. As used in-this Security Instrument and in-the Nete, attorneys' fees shall
include those awarded by an appellate court,

26. Protective Advances. This Security Instrument secures any advances Lender, at ils discrelion,
may make under Section 9 of this Security Instrument to proect Lender's interest in the Property and
rights under this Security Instrument.

27. Required Evidence of Property Insurance,

WARNING
Unless you provide us with evidence of the insurance coverage as required by our contract

or loan agreement, we may purchase insyrance at your expense to protect our interest. This

insurance may, but need not, alse protect your interest, If the collateral becomes damaged, the

coverage we purchase may not pay any claim you make or any claim made against you. You

may later cancel this coverage by providing evidence that you have obtained property coverage

elsewhere.

Initiale;
V-BA(OR) (0510 Page 33 of 15 Form 3038 1/01




You are responsible Tor the cost of anv insurance purchased by us. The cost of this
Insurznee may be added to your contract or loan balance. If the cost Is added to your contract or
loan balance. the interest rawe on the underlying contract or loan will apply to this added
amowit. The effective date of coverage may bo the date your prior coverage lapsed or the date
you failed 1o provide proof of coverage.

The coverage we purchase may be consiiderably more expensive than insurance you can
obitain on your own and mmy nol saisfy any need for property damage coverage or any
mamdatory Hability fnsurance requirements imposed by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
~Witness
~Witness
/ /,‘-‘/j ?’ » .
S ®.
; © I 1,

§ 4 (Seal) Wﬁ e NV N ggayy
RO T. QUINN, i Borsewer LLIAN J. QUINN { -Borrower
{Seal) {Seal)
-Borrower -Borrower
iS0af {Seal)
-Borrower -Borrower
[Seal) {Seal)
-Borrower -Borrower
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DESCH 7ES
STATE OF OREGON Count
; GON_ — ounty ss:
Onthis /o dayof OC7CBEX, 2067, personally appeared the above named
ROBERT T. QUINN, 11 AND LILLIAN J. QUINN

and acknowledged the foregoing instrument to be his/her/their voluntary act and deed.

My Commission Expires: /- /4 . 20/6 Before me: /(/‘5‘7’/&/\/ o sTSE

{Official Seal) ] v M /é /52 A

Nolary Public for Qpfgon

OFFICIAL SEAL
KATHY WITSCH
NOTARY PUBLIC-OREGON
COMMIS ZION NO. 412004

Jritinds; Ké" CZS ; )
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SECOND HOME RIDER

MIN: 100112065749366627
LOAN NO.: 40895037 MERS Phone: 1-888-679-6377

THIS SECOND HOME RIDER is made this Tth day of OCTOBER, 2007 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the “"Security Instrument") of the same date given by the
undersigned (the "Borrower" whether there are one or more persons undersigned) to securg

Borrower’'s Note to
MORTGAGEIT, INC.

{the “"Lender") of the same date and covering the Property described in the Security
instrument (the "Property"), which is located at:

7530 ANDREW DRIVE, KLAMATH FALLS, OR 97603-
[Property Address]

In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree that Sections & and 8 of the Security Instrument are
defeted and are replaced by the following:

6. Occupancy, Borrower shall occupy, and shall only use, the Property as
Borrower's second home. Borrower shall keep the Property available for Borrower's
exclusive use and enjoyment at all times, and shall not subject the Property to any
timesharing or other shared ownership arrangement or to eny rental pool or
agreement that requires Borrower either to rent the Property or give a management
firm or any other person any control over the occupancy or use of the Property,

8. Borrower's Loan Application. Borrower shali be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of
Borrower or with Borrower's knowledge or consent gave materially false, misleading,
or inaccurate information or statements to Lender {or failed to provide Lender with
rmaterial information) in connection with the Loan. Material representations include,
but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's secand home,

5t
?%lliiﬁ@%'
MULTISTATE SECOND HOME RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained
in this Second Home Rider.

7

L L 3 ,k \j 3, f\'l/l
% (Seal) Ol@[ (A — OVW (Seal)
ROBERT ¥. QUINN, I “Borrower MuAy'J. QUINN ] -Borrower
{Sealj (Seal)
-Borrower -Borrower
{Seal) {Seal)
-Borrower -Borrower
{Seal} {Seal)
-Borrower -Borrower

V-365R (0411) Page 2 of 2 Form 3880 1/01




