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DEFINITIONS

Words used in muitiple sections of this documsnt are defined below and ~i3‘¥'f§’f:%é“ ?ﬁi{)%‘(‘és are
a

defined in Sections 3, “%‘S 13, 18, 20 and 21, Certaly rules regarding the usag
H ¥

in this document are also proviged in Section 16

{A) “Seourily Instrument” means this document, which Is dated DUTOBER

together with all Riders o this document.
{8} "Borrower" is
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CHARLES C. DANIELS AND VIRGINIA L. S0ULG, each as to an undivided 1/2

interest

Borrower Is the trusto uader this Seourty nsfrement
{C} "Lender” is WELLS FARGHD BANK, |

Lender is the benaficiary under this Beourl

By

nstrement.
Lender Is a Mational Assoclation
organized and existing undar the laws of THE UNITED STATES DF A

{I) "Trusies” is FIDELITY NATIONAL TITLE INSURANCE COWPANY

OFEGOK - Single Family - Famx ?@ iFreddie Mao UNIFORY INEVRURENY
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Lepder's address is .
®. 0. BOX 5137, BDES MOINES, 1A 50%06-5137

{€) "Note " means the promissory nole signed by Borrower and date
The Note states that Borrower owes Lender SINTY-FIVE THOUSARD 4
(U8 J85,806.00, ) nius Interest. Borrow

er has promised i
ic Paymema arm to pay the debt in Al not later than NOVES
perty” means the properly that ie desoribed below under the headi
ights in ??&e Froperty.”

“i an” means the debt svidenced by the Nole, slus interes
i iate charge:»; due under the Note, and all sums due under U‘m
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eyment charges
instrument, pius

{54} "’"Eaﬁ%@m means all Biders to this é‘ey rity Instrumeant that ars sxscutsd by Borrowesr
The following Riders are to be exacuted by Borrower check box as applicable

e R -

| Adjustable Rals Rider i__ Cordominium Ridsr

~ = ; )

L1 Balioon Rider i Placned Unlt Devslopment
. R S N

| _1vA Rider L__{ Biwsekly Payment Rider

{1} “Applicable Law” mesans all co i iing applicable federal, state and I
ragaéfﬁzons ordinances and administrative rules and orders {that have the sffect o
well as all applicable final, non-appea i ble judicial opinions.

{Jy "Community Sssociation Dues, Fsss, and Asssssments” msans
asssssments and other charges that are Impossd on Borowsr <
condominium assoclation, homeowners assosiation or similar organizat
(K} “Elecwonic Funds Transfer” means any itransfer of funds, other

originated by check, draft, or similer papger Instrument, which i
al,
n

tatuies,
faw} as

J
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2 transaction
inftizled through an
ectronic terminal, telephonic instrument, computer, or magnetic fape o as to order,
struct, or authorize a finansial institution to debll or sredit an ascour W oterm includes,
sut is not Umited io, point-ofsale transfers, sutomaled tellar maﬁhm IR, i{mz‘.s?‘er@
inltiatsd by telephone, wire transiers, and auwiomated cisaringhouss
(L} "Escrow Hems" moans those items thet are described in Section 3,
(i "Miscellanecus Presesds” mears vy sompeasation, setiement 5
roceeds paid by any third nam &oenez" than iﬂsam s procesds pald und
escribed in Seciion 5 for: (i) damage 1o, or desiruction of, ithe Property; (i} condemnalion
r other taking of all or any part of the Progerty; () conveyance in lieu of condemnat
(v} misrepresentations af oF omi c,su:ms as o, the value andfor condition of the Frop
N} "Mortgage Insurance” means insurancs protecting Lender against the
efault on, the Loan,
{QY "Periodic Payment” meszns the eag,a iarly scheduled amount due for {I} principal and
nterest under the Note, plus {il} any amounts under Saction 8 of this Sso
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{ surity instrument,
{P "RESPA” means the Real Estals Se %’ts@mm’f Procedures Act 112 8.0, Section 2607 et
seyq.) and its implementing reguiation, E’%c ulation X {24 CF.R, Part 3500}, as they migh! be
amended from time 10 time, or any additional or sucesssor legislation or regulation that

.
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govams the same subject matier. As ussd in this Sscurily Instrument, "RESPA® refers to all

requirements and restrictions that are imposed In regard to 2 "federally relaled morigage
loan® even if the Loan does not gualify as 2 “ederally related morigage loan® undsr RESPA.
{Q} “Successor in interest of Borrower” means any party thal has taken titls 1o the Property,
whether or not that parly has assumed Borrower's obligations undsr the Note and/or this
Security Instrument,

THANSFER OF RIGHTS IN THE PROPERTY

This Security Inslrurnent secuires to Lender: (i) the repayment of the Loan, and all renswals,
extensions and modifications of the Note; and {il) the performance of Borrower's convenanis
and agreements under this Sscurity instrument and the Nots. For ihis purposs, Borrowsr
irrevocably granis and conveys fo Trusies, in trust, with power of sale, the following
described propenty located in the
Cournty of
[Type of Recording Jurlsdiction]

APN: H-3808-033AC-12700-000
PLEASE SEE LEGAL DESCRIPTION ATTACHED HERETO AND

which currently nas the addr
2085 VINE AVENUE
KLARATH FALLS [Ciyl, Oregon B7B L2k
{"Properiy Address™):

TOGETHER WITH ail the improvemenic now or hersafisr erested on the propely, and
ail easements, apourienances, and fixiures now or hereafter a part < of the property. All
replacements and additions shall aiso be coverad by this Security instrumant, All of the
foregoing is referred to in this Security Instrument as the "Property.”

DO"%ROWEn COVERANTS that Borrower ie lawfully seised of the t;ui'we Gersby
onveyed and has the right o grant "*mﬁ convey the Property and that the Property is
nen wmbea’eu except for encumbrances of record. Borrower warranis and will defend
‘ma‘aﬁiu the title to the Property against ail claims and demands, subject 1o any
umbrances of record.

THIS SECURITY INSTRUMENT combines uniform sovenants for national use and non-
uniform covenanis with limited variations by jurlsdiction to constiiute a uniform security
insirument covering real progerty.

(.‘}
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JNIFORM COVEHANTS. 3orrowsr and Lender covenant and agree as folivws:

1. Payment of Principal, interssi, Esorow Hems, Prepayment @%&am@@ and Late Charges.
Borrower shall pay when dus tha princisal of, and interest on, the debl svidenced by the
Note and any prepavment chargss and lals charges dug under the Nole z,:;\:z*,awer shali
aiso pay funds for Escrow foms pursuant o Seclion 3. Paymenis due under the Note and
this Security Insirument shall be made in U.S. currsncy. However, if any check or other
instrument received by Lender ag payment under the Note or this Security Instrument is
returned to Lender unpald, Lender may regquirs that any or all subssguent payments due
under the Note and this Security instrument be mads in one or more of the e tolioy Aing forms,
as selected by Lender: {a) cash; (b} money order; {c} certified check, bank chsck, treasurer's

E
se it

¢
check or cashier's check, provided any such check is drawn upon an inst "u%mfé whose
} Elactronic Funds

deposits are insurad by a fedsral agsncy, Instrumentality, or entity; or {d
Transfer.

Payments are deemed received by Lender when received al
the Note or at such other lovation as may be designaled by Len
notice provisions in Section 15. Lender may raturn any eaymam o
payment or partial aaymer"zs are insufficient to bring the Loan current
any payment or parilal payment insufficient to bring the Loan w'?e::\z, §
rights hereunder or prejudice o its tights to refuse s:m%u payment of 52
future, but Lender is not obligated o arspi\f guc? vrnents af the oh Cmym nis are
accepted. if sach Periodic Payment is zppl §{ lts sche aam:& dus dats, thep Lender
nead aot pay lnterest on unapplied funds. éw@ar may hold such una ;}p%%s@ funds until

Borrower makes payment to bring the |

¥ Borrowsr does not do so within a

reasonable gy«\rmd of time, Lander s%saé% ““’Eﬂ T apply ‘ohwﬂ funds or return them to Borrower,
i not applied earlier, such funds wiil be applied o the mu’&swmiing principal balance under

the Note immediately prior to forsc losurs. No offset or claim which Borrowsr rm ight have
now or in the future against Lender shail relleve Borrower from making payments due under
the Note and this Security Instrumsnt or periorming the covenanis and agreements secured

by this Security Instrument.

2. Application of Payments or Proseeds. Except as otherwise 2,
ail paymenis accepied and applied by Lender shail be am: fe
Mo rity: {a) intersst due undsy the Note: (b} principal due under
und e Secﬁm . Such paymenis shall be applisd to sach a’»’-“e?éo
whic becczmﬁ due. Any remammg amounts shall be am:?zéed i
e ;; amer amounts due under this Securlly Instrument, g
ba' ace of the Note

in i e order m
;aas‘ges, sscond

i

H_ "*fder receives 4 payment on Burroweer for a ent Periodic
includes a sulficlent amount "io pay anv late charge dus, wme&% may
delinguent waymem and the late charge. i more than one P viodic Paym on
s

(C’
?3

i

ender may apply any payment recelved from Borrower to the repaymy
avments if, and 1o the axtent that, sach paymant can be pa*c% in fuil. To %e axtent that any
excess exists afier the payment is appiisd o the full p aymm“* of one or mors Periodic
Payments, such excess may be ap@%%aa io any lets ahargm due. "m untary srepaymsenis
shall be applied first o any prepayment charges and ihen as described in the Note.

3
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Any application of payments, Insurans pr@c:«aﬁaf o Miscelanscus Procesds to principal
dus under the Note %h i n'\i exi en*ﬁ or posipong the due date, or cnange the amount, of the
Periodic Payments,

4. Funds for Escrow lems, Borrowsr shall pay 1o Lendsr on the ¢ m%: -T’ancdxc Payments
are due under the Note, until the Note is pald in vull, & sum (he nds”y to provide for
payment of amounts dus for: {&) taxes and assessmenis and other mems which can attain
priority over this 8Becurity Instrument as a lien or sncumbrance on the Properiy; (b)
leasehold paymsnts oy gs‘m:r*d rents on the mmpém if any; {2} premivme for any and all
insurance required by Lender under Section 5; and (d) Morigage Insurance premiums, If
any, or any sums payable by Borrowsr to Lender in lieu of the payment of Morigage

f&

insuranse premiums in accordance with the provisions of Section 10. These ltams are called
‘Escrow lems." At origination or &t any time during i%ze termn of the Loan, Lender may
requive that Communily Association D u:—: §, rees, mrd s, i

Assessments, I any, be sscrowed by
Borrower, and such duss, fees and assessments shall Hem. Horrower shall

sromptly furnish to Lender all notices ui amourts o be paid under this Section. Borrower

shall pay Lender the Funds for Escrow llems unisss ?ené r waives Borrower's obligation to
pay the Funds for any or il Esorow ’ramv, Lendsr may walve Borrowesr's obligation to pay
to Lender Funds Tor an Hy or alf & csow fems al an xg tine. Any such ﬂ:'*"%/&“ W»ay only be in
wriling. In the event of sueh walver, Borrowe: shall pay dirsctly, when and whare payable,
the amounts due for any E:n:cmw ﬁeﬁ. for which payment of Funds has bsen waived by
Lender and, if Lender reguires, shall furalsh (o Lender recelpis avaé«»ma;g such payment

within such time period as Lender may mqmr Borrower's obligation to make such
payments and to provide recelsts shall for all purposes be deemed o be & covenant and
agreement contained In this Securlty instrument, as the phrase “cov enant az‘sd agreement’
fs used in Section 9. If Borrower is cbiigated to pay Escrow Hems dirscily, {;W’&"&N o a
’—*x;a%ver and Bo“mwer ﬁf‘aiis o pay the amount dus *%cu an i:sc:ow fer, Lender may sxercise .
#s rights under Sect and pay such amoun? and Borrower shall then be ¢ éhgamd undsr
Section 9 to repay to ‘?i m‘;e: any such amount. Lender may revoke the v'aa* ar as {0 any or
all Escrow ltems at any time by a nofice given in accordance with Seotion 18 and, upon such
revocation, Borrowsr shall pay to Lender all Funds, and in such amounis, that are then
reguired under this Saclion 3.
Lender may, at any time, collect and mﬁd ;‘??z.w:%s én :wz amwn‘?z {a
Lender io apply the Funds at the fime ¢ riik

maximum amoual a lender can reguirs 1 £ sall estimats the amount of
Funds due on the basis of current data and masma%‘s: tmal 1 srpendiiures of future
Escrow liems or otherwise in acaon*ﬁan 5 W leat

The Funds shail be held 1y an st ‘ederal

agency, instrumentality, or entily {including Lender,

deposits are so insured) or in any Federal Home Loan Bark. Lendsr sh

ic pay the Escmw fems no later than the time specifiad undey RESPA, Lander shall not
charge Borrower for holding and appiying the Funds, annually analyzing the escrow

aceount, or vew ing ihe Escrow lems, uniess Lender pays Borrower interest on the Funds
and Applicable L aw permits Lander to maks such & chargs. Unless an agreement is mads
in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be

instiiution whose
hall apoly the Funds

2P ;
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required to pay Borrowsr any Intsrest or earnings on the Fu m‘
agree in writing, h{;wever, that interest shall be pald on the
é?im‘rower Wﬁhcuff chame & am*m» amwl,mg ofthe % Snds m

2’93.1 %’-’%ESPA, and Borrowsr Jm!% pa«f ’m Lr“ad‘m “e’%%; &MOURT necessary o m’»"skea up {he
shortage in accordance with RESPA, but In no more than 12 monthly payment
deficiency of Funds held In escrow, as zes?mwr* utider RESPA, Lendsr shall notily Borrower
asg required by RESPA, and Borrower shali pay to Lendar the amount nscessary a make up
the deficlency in accordance with Fﬁé;”ﬂ"?ﬁ but m no more than 12 mon
Upon payment in full of all sums secured by this Seourlty instrument, Lender shall
prompily refund fo Borrower any Funds hsld & 3 uée
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and

¥ o )
impositions afiributable to the Propsriy whm; can attals pricrity over this Security
instrument, leasehold payments or ground rents on ‘the Fronerty, i any, and Communily
Association Duses, Feses, and Asssssments, f any. To the exdent that thess freme ars Escrow
ttems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall sromptly cﬁ ac%r arge any éimz whic §~ hag re ity over this ‘l‘ewriﬁy
instrument unless Sorrowern (&} agrees in writing fo the payment cf‘ the obligation sec Huu
by the lien In a manner accupia& le {o Lender, but only so o
such agreement; (b} contests the Hen %“‘ muza falth by, or
the Hen in, legal proceedings which in Lander's opinion of 10 g iz enforcermen
of the len while those procesdings sre pending, but vountil su rasesdings are

onciuded; or {¢} sscures from the holder of the 5%5(* an oiory 1o Lender
subordinating the fen fo this Sesurity Insirument. H L hat any part of the

¥

Property Is subject to a lHen which can alizln priory v instrument, Lender
may give Borrowsr a notice identilying ths Hen, ‘%ﬂé”:;x 10 days of the date on which that
nolize is given, Borrower shall satisly the llen or taks ons or mor tiong set forth
9?3«:‘«’& in this Baction 4,

ender may reguire Borrower to pay & "re“ne & ‘axgu »:), :5@ ,eai ssiale lax verification
awd/cr sporting service used by Lenderin o i
5, Property Insurance. Borrower shall keey S NowW hereafter
eraecied on the Property insured against joss i:-y‘ ‘ﬁ ', %azcﬁms in mef;»rj v kn Zhe ferm
"extended coverage,” and any oiher hazerds including, but not limited o, earthgquakes and
O"ds for which Lender reqw ires insurance, This insuvance shall be meintained in the
mounts (including deduciible levels) and for the periods that Lender requires. Whai Lender
é'eqaséms pursuant 1o the prec a«zﬁ fw sentenses cen ¥ the Loan. The
insurance carrier providing the insurance shal b2 ob o io Lender's
‘g%ﬂ‘s io disapprovs Bcr%’w!*f% cholos, which right pnrsasonably.
Lender may reculre Borrower 1o pay, In connestion with this | fher {a) a one-dime
charge for flood zone determinstion, cerification and tracking sarvices: or (b} a one-dime
r::ham & for fivod zone determination and coriification ssrvicss and subssguent ch arges each
iims remappings or similar changes ocour which ressonably might affect such determination

myiatin
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or certification. Borrower shall also be responsible for the payment of any fzes Imposad by
the Federal Emergency Management mg%n y In connection with i:sm review of any flood
zone determination resa!tmg from an objestion by Borrower.

if Borrower falls to maintain any of the coverages described above, Lendsr may obtain
insurance coverage, at Lender's option and Borrower's exzenss. Lendsr is under no
obligation to purchase any particular typs or amount of coverage. Thes e%“f*rr—«, such coverage
shall cover Lender, bui wght or might not protect Borrowsr, Borrowsr's equity In the
Property, or the contents of the Property, against any risk, hazard or lablity and might
nrovide greater or lesser coverage than was pravic }usiy in sflect, Borrowsy ae:i{mw%edges
that the cost of the insurance coverage so 953 ained might significantly excesd the cost of
insurance that “GE‘FOWB?’ colid havza obtained. Any amounts disburesd by Lender under
this Section § shail become additional dedt of Borrower secured by thie Sscur 1}; E“; strument,
These amounts shall bear ‘*'armt gt the E% “*e rate from the date of dish ment and shall
be p ayabéa with such infsrest, upon notie ci e o Borrower v (

Al insurance @ clicies wa tred by Lender ar Bd renswals of such polisies hai‘? 3’3»9 subject
o Vzder s right to uzsanpvovv such policies, shall includs 3 standard mortgage clause, and
f*; gi name Lender as morigages and/or &5 an additional loss paves, Lender shall haves the
ight to hold ibe ,}oi'{‘iﬁs ané renewal og ’zﬁaa?% H Lender requires, Borrower shall
;r a«p‘iy give 1o Lender all recsipts of paid premiums and renswa!l notices. If Borrower
oblains any form of insurance *ove;%gw, not ctharwiss required by Lender, for damags o,
or de ﬁrucfszon of, the Property, such policy shall include a standard morigage clause and
shall name Lender as mortgages and/or as an additional loss payse.

“n the eveni of loss, Borrower shell give prompt notice 1o the Insurancs carrier and
Lender. Lender may make proof of loss B mﬁ nade promptly by Borrower. Unless Lander
and Borrower otherwise agree in wi 'z ¢ Insurance proceseds, whether or not the
ursderévmg insurance was required by Len ie*’, aa‘é% be applied o restoration or *epasr of the
Property, if the resioration or vepair is amam cally feasible and Lendsr's sscurily is not

iessaﬁeé. During such repair and restorstion period, Lender shall have the V%g}*i‘ o hold
such Insurance proceeds unill Lender ?s as had an opporfunity fo inspsct such Properiy o
ensure the work has been completed o Lender's satisfaction, provi e& that such inspsction

& underiaken prompily. ier may disbures procseds for the repalrs and
toration in a ¢ingls paymen oE 1 payr s the wok s
compigted. Unless an agresment i3 mads in writing or Apgplicab! v reguires interest 1o

P

rse

m 4«1‘

be paid on such insurance proceeds, L a2 ire : Sorrower any
interest or earnings on sush proceeds, Fees Yor public adiusters, or other third pasties,
retained by Borrower shall not be pald out of the insurance proveeds ar o shaéé b@% aoie

obligation of Borrower. if the restoration or repalr is not sconomical s§
scurity would be lsssened, the insurance proceeds wazé ba appiled |
by this Security instrument, whether or not then due, with the BXCS!
Borrower. Such insurance ;}’ocewcﬁs shall be appiied In t»@e crder provi §
if Borrower abandons the Propeity, Lander may file, negotiale and g«setz;ee any aveilable
insurance claim and related matters. If Borrowsr does not resnond within 20 days to a
notice from Lender that aiw insurance carrier has offered o setile a chalm, then Lender may
negotiate and ssttle the claim. The 30-day period will begin when the notlce s given. in

7]
r
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either event, or if Lendsr acquires the Property under Section 22 or otherwise, Borrower
hersby assigns to Lender {(a) Borrower's righis o any insurance procesds in an amount not
o exceed the amounis dnpagd under the Note or this Seourity %ns@mm%t and {b} any othey

of Borrower's rights {other than the right fo any refund of unearned gremiums paid by

Borrower}) under all insurance policles covering the Properly, insofar as such rights are
applicable to the coverage of the Property. Lender may use the insurance pro ceede either
fo repair or resiors the Proserty or to pay amounts unpaid under the axén‘ie cﬁs s Security
instrument, whether or not then due.

'\\ P

& Oceupancy. Borrower shall cocupy, sstablish, and use the Proparty as Borrower's
principal residence within 80 days after the exscution of this Securily %ﬁs‘msmem and shall
continue to ocoupy the Property as Borrowaer's principal residence for af isast one vear after
the date of cocupancy, unless Lender otherwise agrses in writing, which sonsent shall not
be unrsasonably wihheld, or unlese exisnualing clrcumstances sxist which are beyond
Sorrower's control. s

7. Preservation, Malntsnancs and Prodes im"m of the Property; Inspections. Borrowsr
shall not destroy, damags or impair the Propery, allow the Properiy to deteriorate or
ot was&te on the Progerly. Whether or not Borrower is residing in the Froperiy,
Borrowsr shall maintain the Property in order 1o prevent the Property from deteriorating or
decreasing in vaiue due to iis condition. Unless ¥ is determined pursuant to Ssciion 5 that
repair or restoration is not economically feasible, Borrower shall promptly vepair the
Property if éamag@d 10 avold further deterior ‘5‘11?(}( or damage. i insurange or sondemnation

H
2
¥

i
H

¥

proceeds are paid in connection with damage to, or the taking of, the Progerly, Borrower
shail be responsible for repalring or .m»caﬁ g ﬁ@ Property 'Xn;v s* Lender E:as releassd
proceeds for such purposss, Lender may disburse g}mceeas for repairs and restoration
in a single payment or In & saries of g,::sa)gsmss sayments ":he work is completed. if the
insurance or ceﬁcﬁemnaﬂm pmceec%@ arz not sufficlent *ire repalr or restors the F’mwﬁy,
Barrower s not ralieved of Borrower's cbligation for the complstion of such repair o
restoraiion.

Lender or its agent may asonabie o f%:ies upon and inspections of the Property.
i § ; F -y

{ % has reasonabls causs, interior of the Im

Hme of or ;@h"?@?‘

provemenis on the
to such an interior

e

roperty. Lender sha ic
inspection spechying such reasonabis cause,

8. Borrower's Loan Appiication. Borrower shail ae 6 ds

application procsss, Borrower or any persons or entlties act

or with Borrower's knowled gw or consernt gave matsrially @, mislesding, or Inascuraie
information or statements to Lender {or failed to nrovide i,e zlle@*' { ial Er;ormm ]
in connsction with the Loan. Materia! reprssentations include, but are not limited io,
representations concerning Borrower's ocoupanoy of the Property as Borrower's principal
res%a%ence

8. Protection of Lender's Intersst in the Proparly and Righte Under this Securily
Eﬁsﬁ;mmén%. i (2} Borrower falls 1o perform the covenanis and ar%n,am contained |
Security Instrument, {b) thers is a lagal sroceeding thal might sl gmi '
interest in the Property and/or righis under this Becurity Insirument
in bant mm‘@y probate, for condamnation or forfslturs, for enlorcem

]

attain priority over this Security instrument or to sndorce laws or regula

@ &

o
o

s m ws\
g::’.

E,';T’ cﬁl

(5.3 4 ¥
at the direction of Borrower
5

‘;2;
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{c) Borrower has abandoned the Propeirty, then Lend e
reasonable or appropriate fo protect Lender's interest

Security Insirument, including orotecting and/or as se&ssmg % valy
securing and/or repairing the Property. Lander‘s actions can includ re not limited to:
{2} paying any surms secured by & é%an whish has *"HO‘“E&;« over this mbma sent; (b}
appesaring in court; and {c) paving rezsonable atiorneys’ feses v ;wu interest In the
Property and/or rights under this Security Instrument, Including its secu eﬂi position in &
bankruptcy proceading. Sesouring the -’;%r\?y inctudes, but is not Himited to, entering xm;
Property fo make repairs, change locks, replace or hoard vp doors and windows, dra

water from pipes, eliminale bullding or cther code violations or dwg; rous conditions, anfi
have utilities turned on or off. Although Lender may teke action under this Section §,
Lender does not have to do so and is not under any duty or obl agazmn 0 do so. It is agread

uz’

that Lender incurs no labitiiy for not taking any or all ections authorized under this Section
.

%;
[k

h’r'«f undey ww
g Property, and

Any amounts dishursed by Lender under
Horrower secursd by this becuri; Instru
Note rate from the date of di %buwm@ T
notice from Lendar o ;:sowrﬂwe; requssiing 3:&”{;%

otion ¢ shaill becoms addhional debt of
hese amc)w*w J’m" bear interest al the

provisions of the lease. §i ;:foa’mwer acnquires ue esgt:ea to the Pro g;aam me '«aagahaéd and the
fee iitle shall not merge uniess L@*dm sgr &3 jo the mergey in wiiting.
0. Mortgage Insurance. If Lender required Mortgags Insurance as & sondiiion of

i“f‘;mg the Loan, Borrowsr shall pay z;:rmmémm e qus*b@ to maintain the Morigage
insurance in effect. If, for any reason, th ! ¢ %}y ";wmer
ceases o be available from ths morigay ws:h in fam&
and Borrower was requirad to make se sars stely a;eségm
for Mortgage insurance, Borrower s%mzf pay the grem
substantially squivalent o the Morigage Insuvancs pmﬁnaugiy W e
substantially equivalent to the cost to Borrower of the Mort nsura
effect, from an sliernate morigage insurer ssiscied by Lender. If su
Mortgage Insurance coverage is not avaliable, Sorrower shall conting
amount of the sspareiely dacignated savments that weare due when the

ha
8

%
&

U; oy
by
o
-
&
a1
e
=
Dl
ot
&
P
=, "’*‘ 5
"i
&
"'ﬁ
p-N
e )
?J
"‘.5"
e
e
=
s’Z
%i
':zﬁ

ain cme age
at & cosi

sezsed o be in sffect femw wil accept, use *w as &
non-refundable loss reserve In liey of ixﬁﬁugvzﬁ@ nsura Such all be
non-refundable, notwithstanding the Jaot thal “?e Loan is ultimately paid in full, and Lender

=
&

pot be regulred to pay Borowsr? any interest o ; o
nder can no longer require loss reserve paymernts If Morigage insurance coverage {m ﬁ@e

sunt and for the period that Lender requires) provided by an Insurer wm%c‘tﬁﬁ by Lender
becomes avazgab e, is obiainsd, and Lender reguires &

w6
R4
w5
(1}

"3
e

aga;n res separatel gnated paymauts

toward the premiums for Morigage Insurance. I Lendsr reguired M g,aw«e Insurance as a
condition of making the Loan and Borrower was raguived 1o maks separately designated
payments loward the premiums for Mortyags insurancs, Borrowes W pay the premiums
secuzred to maintain Morigage Insurancs in ~§@a or o orovide a nonersfundable Joss
raserve, until Lender's r@quremem for Morigage insurance ends In accordance with any

writien agreement between Borrowsr and Lender providing Jor such termination or until
{81 mmaﬁmn is requirsd by Apolicable Law. Nething in this Section 10 affecte Borrower's
obligation fo pay inferest af the rate provided in the Note.

7 2 Vi
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Wiortgage insurance reimburses Lender {or any antity that purchasse the Nots) for
certain losses it may incur ¥ Borrower doss not repay the Loan as agresd. Horrowsr is not
a party to the Mortgage Insurancs.

Mortgage insurers evaiuate their total risk on all such insurance in forcs from time to
time, and may enter inio agreements with othe ’is%es that share or mvié"ﬂi thelr risk, or
reduce losses. Thess agresmenis are on ferms and conditicns that are satisfaciory to the
mortgage insurer and the cther party {(or parifes) fo thess agreements. These 2 agresments
may i “‘equsm the morigage insurer to make pfij"‘m%l’“ ts using any sourse of funds that the
morigage insurer may have available {which may include funds obtained from Morigage
Insurance premiumsi,

As & resuli of these agreements, Lender, any purchaser of the Note, another insurer,
any reinsures, any other entity, or any affilisie of any of the foregoing, may receive {directiy
or indivectly) amounis that derive from lor might bs chara Me*‘z'{% as; a portlon of
Borrower's pay*’ﬁe% : for Mortgage In i excrangs for sharing or modilying the
morigage Insurer’s risk, or reducing | 5. I agresment g}mm ; thal an affilisie of
Lender ta;{es a share of the s»b‘lr‘ﬂr‘:‘: risk i ange for & share of th gwern ums pald o
he insurer, the arrangement is ofien fermed "castive relnsurance.” Fu

&) :’éﬁg such agresments will not alfect i:ha amounts thal Borrower has agreed fo pay
for Mortgage Insurance, or any offier terns of the Loan. Such agreements will not increase
e amount Borrower will owe for Morlgage Insurance, and they will not entitle Borrowsr o
any refimd,

by Any such agreements will not stfect the tghls Borrower has - i m@y - with respect
w0 ihe Morigage lnsurance under the Homeowners Protection Aot of 138 aw
These rights may inciude the right io receive certain disclosures, o mm@ st and obilal
canceliation of the Morigage Insurance, to have the M@r&gm@@ é”‘ rina
autoiatically, andfor to recelve a refund of any Morigege Insurance premiums that were
unearned al the time of suck canceliaton or termination.

1. Assignmant of Miscellaneous Procests: Forfellure. Al Miscellanscus Proceeds are
hereby assigned 1o and shalt be paid to Lan

‘M’se Property is damaged, such Misost
resicration or repair of the Property, i the rest
Lender's s;awrs"{y s not lessened. Dur i

e
o

&
=5

% .

5}“
o}
i
&
&
e
8
&
]
2.
&
=
&

i be AQQH

inspection shall be undoriaken p f-mms}f, m@t:ﬁe% i

ek ‘phe ec@ Uniess an agreement is ¢ wr:‘;mﬂ o ﬁgmam%é@
be pald y \ g, L8
interest or « ammgs on such f‘v’ﬁfﬁ@i?an@(ﬁéu £y rora
eccnomically feasibie or Land: ] Z«sasmeus the Miscellaneous Proceads
shall be applied fo the sums sevumzﬁ by this weswﬁv Instrument, whether or not then dus,
with the excess, if any, ga ' to Borrower. Such Miscellaneous Procseds shall be applied in
the order provided for in Section 2.

O
=5
(2]
L'Z.
"‘K’
g
€
&
[y
eH]
[
S
4]
i
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in the event of & total taki ’mg destruction, or loss in value

Ve [} 3 J A
Miscellansous Procesds shall be applied o the sums smcwecﬂ 33 z‘ff*sé-s Bacurity Instrumeani,

K

whether or not then due, with the excees, i &Y, pmd io Borrower.
in the event of a pariial taki ng, cesiruction, or loss in %sai ﬁ%ws; Froperty in which the

ke

o
falr market value of the Property immediately befors the gmmas gakdg, destruction, or ioss
in value is equal fc or grsater than the amount of the sums sscursd by this SGCJI‘.‘{“
lnstrument immediately before the partial taking, destruction, or loss in value, unless

g,
Borrower and Lender otherwiss agree in writing, the sums secured by this Security
instrument shall be reduced by the amousnt of the Misusllansous Procesds multiplied by the
following fraction: {a) the toial amount of the sum e::m‘w Immed «m:—wv before the pamas
taking, destruction, or loss un v ?ua divided by %) the f %s" market valus of the
immediately before the partial taking, destruction, : ‘
said to Borrower.
s the event of & pariial fakmg, desiry \"if:m, oy ogs In value of the Froperly in whsch rfe
fair market value of the Property immedinisly before &, partial taking, e:ées yustion, or loss
in value is less than the amcunt of the sums secured immediately before the p artial ‘gakmg,
esiruction, or joss in value, unless Borrower and Le d@r oilierwise agree in writing, the
Miscellansous Procesds shall be applied o the sums secursed by this Secu 'gzy nstrumeant
whether or not the sums ars then dus,
¥ the Property is abandoned by Borrowsr, or a w@r sotice by Lendsr o Borrower th

ihe Cpposing Party {as defined in the n 5 v» ard to seltl
claim for damagasq Borrowsr falls 0 res fiar the date the
notice s given, Lender is authorized o o > i f::";f"vcweé e;t,.b
1o rastoration or repair of iw BW}pe’”‘ ¢ & his Securlly inslrument,
whether or not then dus. "Opposing y I ty thal o iy
ésceéianews Pmm céu or the parly ageing
-

]
R

”ﬁ
o
R
o
~>,-

s

{f_”z

EY)
Y
3

Barmwer s%wi Ejt, in ﬁe ault if any actlon or prog riminal, is

beg‘»m that, in Lender's judgment, coul i or other material
impairment of Lender's inferest in ¢ o wr@y instrument.

Borrower can cure SJJ’& a default and
Section 19, ay caus H fing that, in
Lender's } : - L ther wmat Ennalrment ¢ of
Lender's int iae Progerty or righis undey this Security Insirument, The 3:froaeews of
any awﬁm or claim for e?am«-ws That iributable to the fmpal i ‘ {
in the Property are hereby assignad and shall be paid

All Miscellanecus Provesds that are aot applisd to n

3

s provided in
3

<s:z
eope
o
&

in S
[¥]
=
pi 3

shall bs applied in the order provided for in Section 2.

12. Borrower Mot Released: Forbearsnce By Lendor Not o Walver. Exiansion of the time
for payment or modification of amortizatios of the su : by this Security Instrument
granted by Lendsy i¢ Borrowsy or any é:’u,c sor in Interest of Borrows: Za%% not Qg}erai ’ic:v

release the liabifly of Borrower or a“-' Suo
be required o sommencs &@mf*m

refuse to axiend fime for payment or 3%* herwis

h
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this Security Instrument by reason of any demand made by the original Borrower or any
Zuccessors in Interest of “5ﬂrmwer Any forbearance by Lender In exerclising any right or
remedy including, without imitation, Lender's acseplance of gy.%yme% from third persons,
entities or Successors in inisrest of Borrower or I amounts less than the amount then due,
shaill not be a walver of or preclude the asxercise of any right or remedy.

3. Joint and Several ma\m ity C@sgggm?s; Succsssors and Asslons Bound., Borrowsr
covenants and agrees that Borrowsr's ﬁbéigaﬁms &f&d ia a%‘iy %5& éw jolnt and several,
rﬂuwme aﬂy Borrower who co-signs Thi wot exscute the Note
{a "co-signer'h {a} Is co-signing this Sseu grant and convey
ne co-signer's interest in ths Propsrly under i strumant; (b) is not
personaily ebiaga%d to pay the sums secured t“j 1’“%5 S i‘y EFS* ument; and [} agrees
that Lender and any other Borrower can agrse fo odify, forbear or make any
accommodations with regard to the terms of this Security | s*‘"umeq* or the Note withou? the
cc«ssgn@r r*onsem

i

&
@ m
-ﬁ
G\
:5,
)

ho]
o«
@&
.
51
y,
. &
w
&
- 3
o}
‘ff
}
En
LFE
')..

by Lender, sha%; x,u"& call o Borrowes righ
Borrower shall not be releassd fom Bormo ‘
instrument unless Lender agrees 1o such release In esu,m‘&:ngg« “ﬁw sovan
of this Securfty Instrument shall bind {except zs provided in Ssction :Z.%ff}} :
ucosssors and assigns of Lender.
4. Loan Chargses. Lender may charge Borrowsr éa&s for S-*‘W
sonpection with Borrower's default, mr
Property and rights under this Sscurity Inst iiﬂ“wﬁn §"‘
fegs, property inspaction and valuation *&w I regard o
express authority in this Ssourlty Instrument 1o charge 2
te construed as a prohibition on the cha rgs:w of su i
arg expressly prohibited by this Sscurlly inslrumen B
the Loan is sublect o a law which ssis n n charges, and that faw s finally
interpreied so that the imsrest or other ia:»m Heot ¢ ke oollecied in
connestion with the Loan sxcesd the permith b loan charge shall
be reduced by the amount necessary o reduce the red Umil; and (b}
any sums already collected from Borrowsr which sxcead it be }'inzmﬁv
to Borrower. Lerder may chooss 1o make this refund by v inclpal owed under
the Note or by making a direct %-;rr,rw' 10 3 §m%=331 “Me
reduction will be irsated as s partial o
or not a prepayment charge s pmvmed
such refund mads by dirsct p
action Gsr rowesr might have aris

i85, Notices. Al nofices Cw%"}

"‘“ée. Secu%‘i*?y
i agresme
nd bensfit L‘ne

Q‘;

¥ o
a,w O s”iu“

P

" $
;o

2 accept am,\, cf any
or of any right of

instrumsnt must be In writing, Any

mai‘mme t shall be desmsd o havs baen gliven o fjarmw
or when actually delivered fo Borrower's notics address
any ons Borrower shall constitute notics o gl Bcsrm&z & U

’ A 5 7
i - i .
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raquires otherwise. The notice address shall be the Property Addrass uniess Borrower has
designated & substitute notice address by noties fo Le nder, Borrower shall promotly notiy
tander of Borrower's change of address. ¥ Lender sp@fc"*‘“m a procedure for reporting
sfmwag‘ s chaﬁ@~ of add,ms, i:tnw Sorrewer shall only report a change of address s through
y one de t;gn?m m‘ﬁ 08 addre ss un nder this

i“::» Lender sh §°‘ 7 D ivering it or

:-;

Securily S:;mmmam af any one
by malling i by firet class m¢,§ rEs rain

dssignated anothsr address by ncfuce fo PBormowsr. Any notice In o v this
Security Instrument shail not %we deerad %o have besn given to lLendsr uniil actually
received by Lender. If any notice regu! rad by this Securily instrume: also required
under Appiicable Law, the Apf}hcfv%—r Law requivement will : gorresponding
reguirement under this Securlty Instrumen

18, Governing Law; Severability; Fules -

be governed by federal law and the law of the
Al rights and oatzg tione cortained in this
requirements and limitations of Applivatie Law
’y f“r! ragt ar # msa ~%’

iy Instrument shall
Froperty ls located.
are sublest o any
xolicltly or implicitly
* - shall not be

y provision or
I P 9 ear

cabie Law, sucga corﬂﬂsm
&

§

oie which san be give

&
133%7

SOie  SOnT

§
i not affect c;fh pmvm ions of ’ﬁ is ’% surity fnstrument of %%ae M

ef‘?ec Wihm? the conflicting Jmm«,em"a
As used in this Security nsirument: {a) words oi
include comresponding neuter words or words
singuiar shall mean and inciude the plural and vice versa;
sole discretion without any obligation 10 take any am Jon.

47, Berrower's Copy. Borrower shall ba given one copy
Secuylty Instrument.

48, Transter of the Property or 2 Bensficial intersst in Borrower. Az s
Seciion 18, "Interest in the Propery” means any legal or heneficial interag!
including, but not limiied io, those benefl : 5{“’*438"1':3 mmé‘sww in &
soniract for deed, installment sales contra WA arnt, th
rransier of tile %::rw Borrower at & future

9‘% all or any ;:un of the ?’ma’»as’?y ar 4l
ower §s nol a naiu*’-a%

ed) wmmﬁ. {

[ iy

SV BBCYD

Sec ““ng Instrument, If Borrower ﬁm g
period, Lender may invoke any remedies
furthar notice or demand on Borrower.
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18, Borrower's Right {o Relnstate M@ soeelerstion. If Borrower mests cerfaln
sonditions, Borrower shall have the i s enforcement of this Sscurlty Instrument

o

discontinued at any iime prior fo the

pursuant to any power of sale cont ainad in this %amﬂﬂ‘y instrument: {b) euch cther pariod as

Apglicable Law might specify for the termination of Borrower's right to ‘ﬁsi:a%:@; or {c} entry

of a judgment enforsing this Seocurlty Instrument. Those conditions are thal Earmwer {a)

pays Lender all sums which then would be dus under this Security Insty t and the Nole
i c:cafenﬁms or

five days befors cale of the Froperly

as i no aceeleration had oscurred; () cures any default of any
agreements; {¢) pays all expenses inaurred in anforcing this Seourity

but not limiied to, reasonable attorneys’ fses, wwg&&’w s?“i‘}*;}t:bﬁ@% a on fess, and
i g g i *"n wmﬁ rights

bly regquire

other fees incurred for the awpeseﬁ of prots
under this Seourity Instrument; and (d)

1o assure that Lendsr' s sma»raa% in the %ys%mmen"{,
s Barmwers obligation 1o pay the srument, shall

ms and
Y opnoney
o V;mf

m:v*ﬁ ge unchanged. &emﬂ‘ mey requing ¥
axpenses in one or more of the ol jowly
order: {¢) ceriiflad shack, i»mif L,.;aai‘., CrERBHrer
such check is draws upon an Instfution
nswu e‘zem ity or entity; or {d) Lief-%;ro"ﬂi
z? curity Instrument and obligations

coe ies*a%'mn had coourred :wwave;, ,ﬁ%s« dght ¢

c~%@ra’t§(m undeyr Sectior i

20, Sale of Nots; f“%mg%ea of Loan S
interest in the Note {oge*f‘ ar with this ity instrument) can be sold © *
without pricr notice fo Borrower. A sale I ‘ in the entd
“lLoan Servicer’) that ecoliecis Ferlodic ¥
instrument and performs other mof
Security Instrument, and ﬁsg‘pééca%‘h& 7
Loan Servicer unrelated to a sale
Borrower will be gsven written notlce «
of the new Loan Servicer, the arﬁm'e%
information mES?”ﬁa requires in conne: %:30 Y
is scid and thersafter the Loan s set vam
the Nole, ‘me ot ,‘C.uu ioan sewvising obligaiions o *:,Wwfez il
Servicer or be transferred o 2 JCQB:S? “oand are not
urchaser unless oiberwi wigsd by
Nefther Borrower nor Lender may oo

{as sither an individual litigant or the membe
“’”eﬁCﬂS pursuant o this Sc:m.my ingirumment or 1 £
breached any provision of, or any duty c};fa& iy raason of i
such Borrower or Lender has notified %z wi
with the reguirsmsnits of Ssclion
hereio & reascasble period afis:
Applicable Law provides a time |
teken, that time period will be deemed 10 Le 16

i

- the Mots, this
5 changes of té’ee

Loan Ssrviser,
s and address
nd any other

Fihe Mote

ey

U 2

.
Lo

-3

»

action. i
nocan be
graph,
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The notice of acceleration and u@@omm
and the notice of accaleration given o Borrow
sans*"’f zhe notice and opporiunity to t=-i<fﬁ SOUTE i: 3
4. Hazardous Substances. As dci:%an 21 (e} ©
are Mesa substances defined as loxic oy i’mzz'-»fi:?aaés; subsian
Epviroamenial Law and the followlngy substan
toxic gsimwm produsis, toxic ;gg)es*r;cﬁa%; ¢
containing asbestios or foma'ﬁd hyds, and 78
means federal laws and laws of ths juns
health, safety or enwmnmmﬁﬁ% orotectio)
*'“smﬁse action, remedial action, or removal 6

OO

(¢ an “Environmental Condition” means @
otherwise trigger an Environment Cleanup.

orage, or release of
anjs,: Hezardous Substances, or threalen io release any Haza dous Sul ‘i%‘tu&s on or in the

Horrowsr shall not cause or permit

ty. Borrower shall
Pro smﬂw {g) that is in vicklion o any
%m%mnmenffa; Condition, or {4 v;f‘r:sic:h, d'»;':; w’m tha pz«
Subsiance, creates a concition thai

s -4 PRy
ot 00, oy

ya re u!}

preceding two sertences shali not app 51

small guantities o“é"'é szardous Substances

aormal residential uses am ic malnten
i GOTSURISY D

hazardous &ubsm cas
Boyrower shall

demand, lawsult sosion oy any governmenial of reglliaiory ¢ privaie parly
involving the Pg‘a,»g:xze.iy e any Hezarsous Subsience or Envijonmenta Law Jf which
Borrower Ems ac i ! Concit ¢ not limited
1o, any spiiling, leaking, dis , raleasa or thrzal of ret £ any ardous SMSMM“
and {c) any condition causeu by the 1 i '

W h'c adversely affecis the value of the
ﬁema% or reguiatory authorily,

p=3

oy

z"&é’;*@d%?zi% of ¢ any ma?arﬁms SL:QSE&ZQM" y
promptly mke nocessary remedial aclions I ac
ﬂr}i%&i“g hersin oroate ¢ Mf mirgm T Oh inmdea: 3?’ an

23, hsesleradon; Remedies, L
%im wing Borrowsr's breach of uny ©
¢ orior to acosleration und
5’;@&% shall specily: {a) the detuull
not less Bwn 30 davs frow laf
raust be cured; and (d} tha
nodce may resull in accelory kEMZ of
of the Properly. The notice shall Turther ¢ o reinsiate afler
avcelevation and e right o bring a sourt : : i s of 8 default or
sy other defense of Borrower I auos e 1 and sale. 0f the i ot cursd on oF

LA

meﬁa&sﬁ

ad i 'm@
. ‘m@m and sale

s,

: wg this maﬂeg‘m :
Kr} s @wag‘ of ‘ﬁ’mﬂ i
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‘“eé‘@"@ the date spacified in the w‘ﬁm, Lander at He @ﬁfﬁa@ﬁ may vequire knmedials payment
n full of all sums sccured by thie 8 ity Inchument without furiher demand ard may
invoite the power of sale znd any other remedies i permitied by AppHicable Law. Lender
shall be entiled o collect =il expenses ncurred in :;m? wing the remedies provided in this
Saction 22, mcluding, but not lmited i, reasomable aliornsys’ fees and costs of iide
eyidencs.

i Lender invokes the power of sale, Lentier she
4 writen notice of the occurrence of an event of defaull and of Lender's elestion o
sause the Property io be soid and shall catise such nodics B ne recorded in sach county in
raich any part of e Propedly is localed, Lender or Trustee shall glve nolice of @aa@ in the
manner prescribed by Applicalie Law Borrowey mfﬁ tn other persons prescribed by
Applicable Law. After the tme required cable Law, Trusise, withou! demand on
Borrowsr, shall soll the Property at pul : bldder 2t the thne and
place and under tie terms designated in one or more parcels and in
any order Trustee determines, Truwd w parcel of the
schaduled sale.

e np*

asyseute or causs Trusise 1o edecuie

B

;Véé

& gl i@mmsm

Froperty by blic spnouncement at the s?,m and place. of any mw @“wsf
f 4

#

"

Lander or #is desi g o8 may purchase The Property at any sale.
Trustes shall Ewaﬂ' i the @wmmarr %”**r,ﬂ AR ;
v covenant or @ :
pilng {asie svidents of
nroceeds of the sale in
qob Bmiled o, reasonebis
security Instrument; and (&)
28, Heconveyance. Upon
i.ender shall request Trusies m reCOnYaY i
instrumaent and all notes evidsnoing debl se
rusise shall rsconvey the Property {
&

; Gy instrument,

;‘mem and shall surrender this Securily
s ihis ‘«e arity Instrument to Trustes.

nty 10 the person sersons legally

L3
&
g
G}

.g

i i ! ¢ ¢
soitiled to it Such person GO recordation costs. Lender may charg@
such perscn oF person fos for ra i perty, but only if the fse ls ::az

third ;yaz;w és&ch as th gstes) for sewvices rendered end th ;
p«zr“ﬂfm J de; ;wv}%e §

i 5&3 Hins remove

¢, Without conveyans

SUCCSSSOV msﬁ% 1o an
the successor irusies
% "i

A

nd b

a ﬂ‘w‘%
25, A

E’%‘.ﬁm@

fees shall nciude
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ALL - PURPOSE ACKNOWLEDGEMENT

State of New Mexico
County of SantaFe

On October 13, 2007 before me, Susan Billings >

(DATE) (NOTARY)

personally appeared, Virginia L. Gould ,
(SIGNERS)

- OR -[Zproved to me on the basis of satisfactory
evidence to be the person(s) whose name(s)
is/are subscribed to the within instrument and
acknowledged to me that he/she/they executed
the same in his/her/their authorized
capacity(ies), and that by his/her/their
signature(s) on the instrument the person(s),
or the entity upon behalf of which the
person(s) acted, executed the instrument.

[ personally known to me

WITNESS my hand and official seal.
| P '

OPTIONAL INFORMATION

The information below is not required by law. However, it could prevent fraudulent attachment of this
acknowledgement to an unauthorized document.

CAPACITY CLAIMED BY SIGNER (PRINCIPAL) DESCRIPTION OF ATTACHED DOCUMENT

7} INDIVIDUAL
] CORPORATE OFFICER

Deed of Trust

e

TITLE(S) TITLE OR TYPFTOF DOCUMENT

1 PARTNER(S) 18 +Acknowledgement
] ATTORNEY-IN-FACT NUMBER OF PAGES
[ TRUSTEE(S)
[] GUARDIAN/CONSERVATOR October 13, 2007 o
O OTHER: - DATE OF DOCUMENT

I

- I

OTHER

SIGNER IS REPRESENTING: :

NAME OF PERSON(S) OR ENTITY(IES)

e

e

RIGHT THUMBPRINT
OF
SIGNER
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