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 FORM No. 908—SUBORDINATION AGREEMENT.

. COPYRIGHT 1932  STEVENS-NESS LAW PUBLISHING CO,, PORTLAND, QR &

TN

THIS AGREEMENT, Made and entered into this ... 4th .. davof ... October. .._........2007. ,
by and betweer ....... SOFCU COMMUNITY CRED T NI ON e .
hereinafter called the first party, and ... YRR ON CA R L AL GROU et )
hereinafter called the second party; WITNESSETH :
On or about June 11, 2007 .. %% .. , ...ROBERT. T.. SEATER.AND. SHANNON.D. SEATER .o
................................ , being the owner of the following described property in ....... Klamath.. .. ... County, Oregon, to-wit:
Lot 33 in Tract 1383 SIERRA HEIGHTS, according to the official plat thereof,
on file in the office of the County Clerk of Klamath County, Oregon.
Tax#3909-001DD-03900-000 Key #890316
i [IF SPACE ledFi’—'chéﬁT,'cpNnNUE DESCRIPTION ON REVERSE SIDE}
executed and deliveréd to the first party a certairi .....co......... Deed. 0f TruSE e
T ’ ] ’ : : T ‘:(Srote whether mortgage, trust deed, contract, security agreement or otherwise)
(herein called the fits sarty’s lien) on the property to secure the sum of $.37..000.00. .. . , which lien was:
, & [ —Recorded on .dune 15, 2007 - - XXRX . inthe ... Records of oo Klamath County,
z §_ Oregon, in book/reel/volume No.2007=01080G fpagex x XXX XXX XX XAt Arsassben # e Xt mRsuby oK roEx
g2 KIS FeCs SR BH IR XX XX XX XXX X (Rraisars wodreh kx
89 \ —Filed ON w.ooooooooioee , 19, in the office of the . ... ... of
::;g ______________________________________________________ County, Oregon, where it bears fee/file /instrument/microfilm/reception No.
5 L e (indicate which);
é‘g —Created by a security agreement, notice of which was given by the filing on........... .. LI9. . s
h f
§E - of a financing statement in the office of the Oregon %ee(zz tgfﬁotiﬁaéi hicles Where it bears file No. ...
gg 2 and i the office Of HHE ..o OF oo County, Oregon,
£33 where it bears fee/file/instrument/microfilm/reception No. ... (indicate which).

Reference to the document so recorded or filed hereby is made. The first party has never sold or assigned first party’s
lien and at all times since the date thereof has been and now is the owner and holder thereof and the debt thereby

secured.

The second party is about to loan the sum of $.219,500.00 to the present owner of the property, with
interest thereon at a rate not exceeding ......... VA % per annum. This loan is to be secured by the present owner’s
_____________________ Deed 0f Tarush et <metaeneermre e e seneeeneeeeeeennee (IET€INATtET Called

{State nature of lien to be given, whether mortgage, trust deed, contract, security agreement or otherwise)
the second party's lien) upon the property and is to be repaid not more than ... 30 ?ifgf}; from its date.
e OVER e
SUBORDINATION STATE OF OREGON, Lss.
/e PO
AGREEMENT I certify that the within instrument
was received for record on the.......... day
_________ Sofcu Community Credit Uniom..... of 19 at
3737 Shasta Way . . o’clock ... M., and recorded in
oo Blamath Falls, OR 97603 . . ... book/reel/volume No............._.... on page
. o SRR R s and/or as fee/file/instru-
—...Hyperion Capital Group .. . ... RECORDER'S USE ment,/microfilm/reception No............ ,
------------------------------------------------------------------------------------------ Recordof .......
------------------------------------------------------------------------------------------ of said county.
After recording return to {Name, Address, Zip): Witness my hand and seal of
__________________________________________________________________________________________ County affixed,
------------------------------------------------------------------------------------- MAME
"""""""""""""""""""""""""""""""""""""""""""""""""""" By s - )




To induce the second party to make the loan last mentioned, the first party heretofore has agreed and
consented to subordinate first party’s lien to the lien about to be taken by the second party as above set forth.

NOW, THEREFORE, for value received, and for the purpose of inducing the second party to make the loan
aforesaid, the first party, first party’s personal representatives (or successors) and assigns, hereby covenants, con-
sents and agrees to and with the second party, second party’s personal representatives (or successors) and assigns,
that the first party’s lien on the property is and shall always be subject and subordinate to the lien about to be
delivered to the second party, as aforesaid, and that second party’s lien in all respects shall be first, prior and superior
fo that of the first party, provided always, however, that if second party’s lien is not duly filed or recorded or an
appropriate financing statement thereon duly filed within ......... 30...... days after the date hereof, this subordination
agreement shall be null and void and of no force or effect.

It is expressly understood and agreed that nothing herein contained shall be construed to change, alter or
impair the first party’s lien, except as hereinabove expressly set forth.

In construing this subordination agreement, and where the context so requires, the singular includes the plural,
and all grammatical changes shall be made so that this agreement shall apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the undersigned has executed this agreement; if the undersigned is a corporation,
it has caused its name to be signed and its seal, if any, affixed by an officer or other person duly authorized to do so
by order of its board of directors.
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¢ SOFCY_LOMMUNITY. CREDIT. INION. ...

\ﬁf 1@?/1&2@@%%[&@&4‘) ....................

SANDRA HANDSAKER

...... Reagl Estate. Loan. Coordinator e
re
STATE OF OREGON, County of ....... Klamath oo ) ss.

mmﬁi&wxxz&mmm@mmxmmxmxxxxmmxmxxxme..,

BSIXXXXXXXX XXXXXXXXXXXX?S_XXXXXXX)_(_XXXX)_(“)SXX)_(X)_(_XXXXXXXXXXXXXXXXXXXXXXXXXXXX

Thhis instrument was acknowledged before me on ... Qctober. 4, 2007 XXXIAXXXX

by ... Sandra HandsaKer
as Real Estate Loan Coordinator o
of Sofcu Community Credit Union

LTSS wsssy 00T N otatyPubIICfOI‘Ol‘egOI;
OFFICIA P 1|
MANDALOAKAE% My commission expxz'es..)u.h//v:/th’i;é:;lc]-l --------------------------
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NOTARY PUBLIC-OREGON {3
COMMISSION NO. 419724 X
Y

MY COMMISSION EXPIRES JuL. 26, 2051 /4
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