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CONTRACT -~ REAL ESTATE

12/04/2007 08:15:21 AM Fee: $26.00
THIS CONTRACT, Made this .. l1Qth . . dayof. QCtober. ... . e MTHLYU betwesn
~------«--~~--G»e@rg@--A-.-‘--Ol-d-h-a-m-waﬂd-»-SJi-i-fgi—n—i-a---G-a----G&d-h—am-wL—i-v-i-r»}g----T—r—u-s-t ---------------------------------------

........................................................................................................................ » hereinafter called the seller,

herein contained, the seiler
the following described lands

Lot 1 Block 2 Wagon Trail Road Acreages #1

Address--15367] Wagon Trail Roag Lapine,Oregon 50535 gi.?[,

97739 e

for the sum of -.0ne _Hundred Thirty Seven Thousand five hundredposiars ($137.500.00,
hereinafter called the purchase price, on account of which S@V@nthOUSandflvehundrEd ............................
Dollars ¢ ,87150000 ) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of the purchase price (to-wit: $.130,000. ) to the order of the
seller in monthly payments of not less than .-eig.ht,-hun.dl:ed...e.igh.t.y, ..........................................................................
Dollars ($..880.00.... ) each, ..mon.th...stna.r.ti_n.g...Der:ember....1.,;.2.0.01..untiL...D.e,c_ember._;.l.,AZO.l 2
..-which..-a..,f,ulJ....baJ_J.qon is..due_and. pa O T
payable on the el SE day of each month hereafter beginning with the month of -Dec.1.,.2007... FROx Kk

deferred payments shall bear interest at the rate of .77 percent per annum from .._Degembe.r.,-.l..r.z_DOJ.

............................................. until paid; interest to pe paid e MQDERLY . and* ; fﬁ"ﬁ?’ﬁ&ﬁm the minimum

monthly payments above required. Taxes on the premises for the curreni tax year shall be prorated between the
parties hereto as of the date of this contract.

insured. Now if the buyer shall fajt to pay any such liens, CoSts, water rents, iaxes or charges or 1o procure and pay for such insnrance, the
seller may do so and any payment so made shall be added to and become a part of the debt secured by this contract and shall bear interest
at the rate atoresaid, without wajver, however, of any right arising to the seller tor buyer's breach of contract,

{Continued on Reverse)

* IMP(;;TANT NOTICE: Delets, by lining out, whichever phrase end whichever warranty (A} or {B) is net opplicable. if Wwarranly {A} is applicable and
if the sefler is o eraditor, as such word is defined in the Tmlh-in-lendlng Act and Regulation Z, the salfer MUST comply with the Ack and Regulation by
making required disclosures; for this Pvtpose, use Stevens-Ness Form No. 1319 o equivalent,
George. & Virainia ~0Oldham. ... .. STATE OF OREGOWN,
12125 Wood. Duck. C <& P ss.
~Bend...Oregon 97707 T County of D e,
Grontor's Mame ond Addrass 1 certify that the within instry-
Michael. and TinA . Wise... . ment was received for record on the
123871 Wagon.Trail Road [ ™ day of P ——— » 19,
~Lapine,. o £..97739 8PACE RESERVED ‘?t """"""""" o'clock ... M., and recorded
Grantee's Nome and Addrase ron in book/reel/volume Nowooo on
Alter recording retum 1o (Name, Addrars, Zip): RECORDER'S use Page ... or as fee/file/instry.
.......... Geor.ge...A.‘.&..‘V.i.rg.inia-..a‘.o.l.dha ment/microfilm/reception No.........,
72125 Wood.Duck.Cre .. Record of Deeds of said County,
BenCy 05 99707, . Witness my hand and seal of
Unti! requested otherwise send uif fax statements to {Name, Address, Zip): County aff ixed‘
-.Ge.o.rge.._A......&....\Zi,r.g.inia-..G..._‘.Qldhasm
--1-7-l<2~5~---W-QOd.-.DuCk..-.Cr.t
..... Be ~n-d.r...Q.r-eg@n-.-97..7-0-’-2...“"..--...‘....-....'.




The aoller agroes that at seiler's expanse knd within i .. d8YS fromy the date hereot, seller will fucnish unto buyer u title
insucance polioy insuring (in an amount oqual (o the purchage price) marketable ¢itle in and to the peowmises in the seller on or «

to the date of thip &grestnent, save and sxcept the usual printed e328ptions snd the building and other regirictions and R nents now of
record, it any. Seller als0 agrees that when the purchase price iy fully pajd and upon request and upon surrendey of this agreament, selier
will deliver & good and sulticiont deed conveying the presnisss in fse simple unto the buyer, buyer's Asire and assigns, ires and cloar of
oencumbrances ss of the date horect and tres and clear of all sancumbrances gince the date placed, permitied or ariving by, through or under
soller, oxcepting, however, the sasernents, roatrictions and the taxes, municipal liens, water ronés and public charges 30 asnsonnd by the buyer
and further oxcepting all Hons and oncumbrances created by the buyer or buyer's awigns,

And it is understood and agreed between the partios thaet time is of the essonce of thiy contract, and in case the bduyer shall faif 2o
make the payments above required, or any of thom, punciually within 30 days of the tiaw limited ‘tharelor, or tail to keep any agrosment
herein contained, than the selisr shall have the tollowing rights ang options:

(3) To torsclose thiy contract by syit in equity,

) In any of such caves, all rights and interess created or then existing in tuvor of the buyer ag -g-imt the selier horeunder shall yteriy
ceaso and the right to the Possession of the premises above described and aly other rights la‘quu'ad or ahal,

bo retained by and belong to the eeller as ths agroed and ressonable rent of the promises up to the time of such detault. And the sellor, in
case of suck default, shall have the righe immwdiately, or a¢ any time theroalfer, to enter upor the land aloressid, withoys any procesy of
inw, and takes immediats Posssssion thersof, Sogether with ali the improvements ard sppurtensnces thereos or thereto belonging,

The buyer tusther agroey that failure by the soller at any time to roquire pertormance by the buyer of any provision hereof shalf
in no way sitect sellor's right hereunder to enforcs the same, nor shall any waiver by the ssller of any breach of any provision hareo! be
hold o b & walver of any escceoding bragek of 2ny sushk provision, or ay g waiver of the provision ifzelt,

Sellers agree to keep taxes,P.0.a. dues and insurance up to date

The trus and actual consideration paid for this translor, stated in termy of dollars, is §1.37.,.5 00..00..0 However, the actual
‘consideration congists of or includes other propecty or value given or bromived which iy "f:‘“’wm Wdouﬁon (indicate which ), ®

In case suit or action is Instituted to foreclowe thiy contrace or fo snforce any Provigion hereod, the losing party in the wit or action
agreos to pay such sum as the trial court may adjudge ressonable 43 attorney's fees to be allowsd the Provailing party in ¢he welt or action
and it an appeal iy taken drours any j dment or decres of the trial court, the Iosing party tyrtpe; Promises to pay such wm or the appelinte
court shall adjudge ressonable &3 the prevailing party’s atiorney's lees an such appeal,

In construing this contract, it is underytod that the pellar or ¢he buysr may be more than one person or a Corporation; thet if ke
<ontext 3o requires, the singulsr pronoun shall be taken to meen and include the plisral and the nsuter, and that genorally alf Sravumaticel
changes shall be made, assumed and implisd to make the provisions hereof oqually to corporetions and to individgais,

This agresmant shall bind and inure to the benolit of, as the circumetances may require, not only the immediste parties heroto but
weil,

»

their respective heire, executors, sdministrators, personal representativey, &iccossors in inferest and &3signg gy

IN WITNESS WHEREOF. the parties have oxecuted this instrument in duplicate; it either of the under-
signed is g corporation, it has caused itg name fo be signed and its seal, if any, atfixed by an officer or other person

4 //'7 )
5 M@g@ﬁé .‘&Wm o bbislae
THIS INSTRUMENT Wil N T ALLOW USE OF THE PROPERTY DE. e . 01 am,trustee

0
SCRIBED IN THIS INSTRUMENT IN EEORE SLOrAPPLICABLE Lap  ©
USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACGEPTING T - -
SHIS INSTRUMENT, THE PERSON ACQUIRING FEE THTLE To THE V4 T4 (ﬁg// .
COORGSTY SHOULD CHECK WiTH  Riip APPROPRIATE "¢17y Qg s it Loy L S e e,
COUNTY PLANNING DEPARTMENT Fo VERIFY APPROVED USEs. Virgina ¢. O0ldham +Trustea

.........
A - vaw

“SELLER: Comply with ORS 93.903 o saq prior ty Sxsscising this remedy,
NOYE-—The sentence between the 1ymbols D, if noe opplicable, shouid by duletsd. See OUS 93.030,

STATE OF OREGON, County of e LDisbetes

)ss,
Thiy instrument was acknowledged before me on ........:’.Q,y,.... ..!:‘..%&(f. ............ . go'?’
by..... B Qb et oo,
This instrument was acknowledged betore meon.. 80, sty . H,.?Z"
by ... ..‘.’!.‘.;g.tam..;»......gﬂl‘.m..‘...... ...... S—— ) .
as... Tevsisa, .

R T Wy ) o N -

e a g Notary Public for Oregon
My commission expires .._J#| 5..«,&!\«1:{ 204l

-e

- }:ru R niracting to convey fes title to an real property, gt ti k Iro
demens ap o ug;trument ‘;vs e:ect;tedth ‘?121 th& %:rﬁe: aredbogned“ shall beyacknol:v}egzej, in t?m‘fmn:n::::e g;:?delg fa;:m:g:mwi?
edgment o 3, e conveyor of the titla conveyed. Sy em eco

€ conveyor not later then 1§ 8Y8 after the instrument i{ executed a A ‘n: bomgz:l{:r” » shall be recorded by

ORS 93.990 (3) Violation of ORS 98.685 ia Punishable, upon conviction, by a fing of ot more than $100,

P ehg (‘o«/ Tt Pate_10-1G-oy

Michael T. Wise

the date that the

oy ) T e
R L OO, (N S
Tina Marie Wise
s%’“c‘féjs ¥
ate regon ' )
Signed before me on @C%m/v & . 2007
Notary Public State of Oregon
My Commission expires Ny, (. D >1’"&O
7 % 7
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OFFICIAL SEAL
") NANCY EVENS -
NOTARY PUBLIC-OREGON )
COMMISSION NO. 407326 /‘
MY COMMISSION EXpIRES JULY 30, 2010 4
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